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Bankers anil Brokers Out of Rew Bork. 





CHICAGO. 





Schwartz, Dupee & Co., 


Stocks, Bonds, Grain, 


@ Board of Trade & 


t CHICAGO. 
12 The Rookery, 


10 Wall Street, & 
Astor Court, 
210 Merchants’ Exchange, ST. LOUIS. 


NEW YORK. 





EDWIN L. LOBDELL, 
Stocks and Bonds, 

“The Rookery,” CHICAGO, ILL. 
MEMBER NEW YORK STOCK EXCHANGE. 


” CHICAGO STOCK EXCHANGE. 
BOARD OF TRADE. 


“ 


CHICAGO. 


MILWAUKEE. 





Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, NEW YORK. 
Chicago and Milwaukee. 


MEMBERS : 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 





PRIVATE WIRES. 


Oliver C. Fuller & Co. 


INVESTMENT BANKERS, 
DEALERS IN 


Municipal, Rallroad and Corporation 
BONDS. 
106-108 Grand Avenue, Milwaukee. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 

115-117 LA SALLE STREET, 
CHICAGO, ILL. 

New York Steck Bpshanee, 


Members {sey ork Gat Catton’ Exchange and 


Chicage Board ot Trad 








PHILADELPHIA. 


PITTSBURG. 





Edward B. Smith & Co., 


BANKERS, 
The Bourse, 5th Street Philadelphia. 


85 Cedar Street, cor. Broadway, New Yerk. 
Members New York and Phila- Stock Exchanges. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No, 139 South Fourth &t., 
PHILADELPHIA. 
ym mera) banking business. Allow in- 
terest on d 


peaite 
embers < oft the Philadelphia and New York Stock 
ges, and connected by private wire witb New 








W. G. Hop: H. 8. HOPPER, 
Members rs of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


seventeen re Eossive our a es attention. ante. 
y furnish regarding presen’ 
or proposed investments. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchanve. 


~ CINCINNATI. 
W. E. Hutton & Co., 


CINCINNATI, OHIO. 


Members Cincinnati and New York Stock Exch 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STocks. 
37 East Third S¢.. Cincinnati. Ohie. 

















Pr 











Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Wawaiian Sugar Stocks a Specialty. 


Henry Sproul & Co., 


PITTSBURG, PA. 





MEMBERS 
NEW YORK 

PHILADELPHIA Stock 
CHICAGO Exchanges 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 
PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


- No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Bxchange. 














SOUTHERN. 





BAKER,WATTS&CO 


BANKERS, 
2 South St., Baltimore, Md. 
Dealers in Investment Securities 


MEMBERS BALTIMORE STOCK EXCHANGE. 





WILLIAM WILSON & fons, Established 1802, 
WILSON, COLSTON & Co. 1867. 


Wilson, Colston & Co., 


Members ef Baltimore Stock Exchange, 
BANKERS, 
216 East Baltimore Street, Baltimore. 


Investment and Miscellaneous Securities a spec- 
lalty, and =. issues handled. 
Exceptional facilities for dealings in c'l classes of 
negotiated Bonds. Loans on Collateral Seourities 


Charles B. Hoblitzell & Co., 
BANKERS AND BROKERS, 
Seaboard Air Line Securities, 
Southern Securities a Specialty. 

201 East German Street, 
BALTIMORE, MARYLAND. 


WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA. 
Southern Securities, 


Virginia Bonds, 
Vireinia-Carolina Chemical Co. stock. 








Mechanics’ National Bank, New Yor . 





T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 
GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 











ST. LOUIS. 

Francis, Bro.| sus axa 
sell on com- 
mission local 
& Co securities, 
9 also listed 
and unlisted 
914 N. Fourth St, [tm 

ST. LOUIS. mene 
Members New York, St. PRIVATE 
Louls and Chicago WIBES. 

Stock Exchanges, 








Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 





Davenport & Co., 
BANKERS AND BROKERS, 


s 
RICHMOND, VIRGINIA. 
ESTABLISHED 1860. 
Correspondence we ond information fur- 
nished abeut Southern State, Municipal and Rail- 
road Investment Securities, 
Reference—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bidg,, ST. PAUL, MINN 




















403 Califernia Street, 
SAN FRANOCISOU, CAL. 





ST. LOUIS. 


Members of New York Stock Exchange 
Members of Chicago Board of Trade. 
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Banks. Financial. Financial 
Canal Bank, 
ana pank, __|SIMON BORG & CO., 
(Successor of N. O. Canal & Banking Co.) BANKERS, 
oo $1,000,000. 
3.0 MOT EWARD TOBY, Vice-President. Me. 20 Nassau Street, New York. 
EDGAR NOTT, Cashier. 
pocrrerpondents — Pistional ¢ City ——} National We are now sending out representa. 
i High-Grade tives (free of charge in New York City, 
and at the cost of traveling expenses 
FIRST NATIONAL BANK| Investment Bonds | oniy outside of the City) who inspect, 
OF MILWAUKEE. k in confidence, the books of firms and 
cariTraL, - - - - 81,000,000}; And Quaranteed Stocks 5 
SURPLUS AND PROFITS, - $700,000 corporations to be closed as of June 29, 


Transacts a Genera Banking and Foreign Exchange 
Business. Collectivns receive Special Attention. 
OFFICERS: 

¥.G. BIGELOW, Pres’t. ¥F.J. Kipp, Cashier. 
Wx. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 


San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
- G@. MURPHY, President. 743 K LYmom, Cael Cashier. 

Jamas M MorrirTt, V.-Pres. J OFFITT, 
yo Solicited. 


Business. 
Travelers’ Credits issued, availa- 
ble in + parts of the world, 








Walter G. Morse, President. 
Charles H. Churchill, Cashier. 


SECONDNATIONALBANK 
SPRINGFIELD, MASS. 


The Oldest in Western Massachusetts. 
Liability to Depositors, 


$800,000 


Local Collections Free to Every Bank 
in the U.S. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Pransact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


The London City & 
Midland Bank, Limited, 


& Threadneedle Street, London, 
England, 








a aaa 1836, 


PAID-UP CAPITAL - £2, ‘ 
RESERVE FUND . £2:323:33 











Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 





FEARON & CO., 


BANKERS, 
511 CHESTNUT ‘STREET, 
PHILADELPHIA. 


Members Philadelphia and Chicago 
Stock Exchanges. 





Dickinson, Grummon & Co., 
Members New York Stock Exchange, 
15 WALL STREET, - NEW YORK. 


751 BROAD 8ST., NEWARK, N. J. 





Descriptive Circular sent upon application. 


William G. Gallagher, 


35 & 37 BROAD STREET, NEW YORK. 
Telephone 8984 Broad. 


OUTSIDE 
SECURITIES 








Asst.Cash. | Bought, Sold and Accurately Quoted. 





Allen, Wood & McGraw, 


Members of New York Stock Exchange, 

20 Broad Street, New York. 
ORDERS EXECUTED ON THE 
WEW YORK STOCK EXCHANGE 
AND IN THE MARKET FOR 
ONLISTED SECURITIES. 





Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 
Ww ¥ REDMOND. LOUIS MESIER, 
Office No. 24 Pine Street, N. Y. 





BARSTOW BROTHERS, 
50 Wall Street. 


UNLISTED SECURITIES. 


Correspondence Solicited. 


R. A. Lancaster & Sons, 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty. 
We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P, J. GOODHART & CO., 


Mempers N, Y, STocK EXCHANGE, 
88 WALL STREET, NEW YORK. 


H. MOUNTAGUE VICKERS, 
15 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 


BONDS. 














and whose inspections enable us to 
quote prices for annual or semi-annual 
audits of books and accounts. 


THE AUDIT COMPANY 
OF NEW YORK, 


43 CEDAR STREET. 


Telephone: 3959 John. 





Otis, Wilson & Co, 
BANKERS, 
i82 & 184 La Salle St., Chicago, 


DEALERS IN 
U. 8. GOVERNMENT, 
MUNICIPAL, RAILROAD and 
CORPORATION BONDS. 


SPECIALISTS IN 


FOREIGN BONDS, 


National, State and Municipal 
Issues. 





EMERSON MCMILLIN. HENRY B, WILSON, 


Emerson McMillin & Oo, 


40 WALL STREET, NEW YORK, 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 





Jacob Rubino, 

3 BROAD 8T., Drexel Bidg., NEW YORE. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 
Orders Executed for Investment or on Margin. 


INVESTMENT SECURITIES. 


Max B. Borg, BONDS. 


BROKBR IN INVESTMENT SECURITIBE, 
20 BROAD STREET NEW YORE 
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BSUARD V. EARSNPE AMD asses Clinch Valley Coal & Iron 5s.} STEAM R.R. BONDS 

Col. & Hocking Coal & Iron 5s, Yielding 

Richard V. Harnett & Co. | Jeff. & Clear. Coal & Iron 5s, 3% to 6% 

AUCTION SALE New York & Ontario Land 6s. Offered by 

Sloss Iron & Steel 6s & 42s, 

SPOCRE aie BUREDS, Southwestern Coal & Imp.6s, hip & 

Tuesday, Aug. 18, 1901, at 12:80 P. M.| Wheel, L, Erie & Pitts. Coal 5s. COMPANY, 


at the New York Keal Estate Salesroom, 
No, 111 Broadway. 


Five 1st mortgage 6 per cent gold bonds (#500 
each) of the Vesuvius Manganese Co., No. 75, 76, 77, 
78 and 86 due July 1, 1910, together with 25 shares 
of the first preferred stock of the said Company of 
the par value of $100 each, for account of A. C. 
Wilcox & Co. 


For account of whom it may concern: 
10 shares Colorado Land and Mining Co., $25 each. 


100 shares American Grocery Co., 2d preferred, 
#100 each. 


Administrators’ Sale—Estate of Jonathan Steward: 
1 Membership New York Produce Exchange. 


Lists at Auctioneers, 78 Liberty Street. 





WE OFFER, 
SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


on improved farms, worth from 21s to 5 times 
the amount loaned thereon, 


Netting the investor 
6 per cent interest. 


Each of the securities has been personally ex 
amined by one of our salaried examiners. 
Write for our latest offering. 


WINNE & WINNE, 


Winne Building, Wichita, Kansas. 
Mention this paper. 





INVESTMENT BONDS A SPECIALTY 


ROLSTON& HOOLEY 


STOCKS, BONDS, 
MISCELLANEOUS SECURITIES. 
49 WALL STREET, NEW YORK. 
P. 0. Box 2956. 


WILLIAM H. ROLSTON, 
Member N, Y. Stock Exch. 
EDWIN 8. HOOLEY. PETER W. MARTIN, 


Armstrong, Schirmer & Co., 


Successors to George E. Armstrong & Co., 
BANKERS & BROKERS, 
44 BROADWAY, NEW YORK. 

146 DEVONSHIRE ST., BOSTON, MASS. 
231 MAIN ST., SPRINGFIELD, MASS. 


Geo. E. Armstrong, A.W. Hallenborg, 
Member Boston Stock Exchange. 

Fr A. Schirmer, C. A. Merse}Jr. 
Member New York Stock Exchange. 


e—c—_ 


Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 
INVESTMENT SECURITIES, 
No. 11 Pine Street, New York. 











F. J. LISMAN & CO., 80 Broad Street, 


Specialists in Uncurrent Steam Railroad 
and Miscellaneous Securities, 
Members N. Y. Stock Ex. Tel. 2794 to 2797 Broad. 


WANTED. 


Toledo & Ohio Central RR. 1st mort- 
gage 5s. 

Southern Railway Co., Memphis Divis- 
ion, lst mortgage 4s. 








G.'M. MINZESHEIMER & CO., 


Members N. Y. Stock Exchange, 
40 EXCHANGE PLACE, NEW YORK. 


WE DEAL IN 
CUMBERLAND TELEPHONE STOCK, 


NASHVILLE ST. RY. BONDS AND 
UNDERLYING LIENS. 


LANDIS BANKING CO., 


NASHVILLE, TENNESSEE. 








WE DEAL IN 


Lands and Land Securities 
OF ALL STATES. 
TEXAS LANDS WANTED. 
Correspondence Solicited. 


AMALGAMATED LAND COMPANY, 
31 Nassau Street, New York. 





ASSETS 

REALIZATION CO.,, 
Ashland Block, Chicago, 

142 So. Fourth St., Philadelphia, 


Will buy the assets of estates 
in process of liquidation, any- 
where in the United States. 





TRANSMISSION ROPE. — 











TOWING LINES, 


SHIP’S HA WSEES, 








MANUFACTURING 
COMPANY. 
63 WALL STREET, NEW YORK. 


J. G. Zachry, BONDS 
46 WALL STREET, NEW YORK. 


Deals in Railroad, Traction and Industrial Invest- 
ment Securities, Bank and Trust Co. Stocks and 
ns. 








Wiliau H.FLagg, WILFRED J. WORCESTER 


Negotiates 
Telephone Ne, 3454 John. 





27 State St., Boston. 
26 Broad St., New York. 
Drexel Bldg., Philadelphia, 


ROBERTS & CO., 


BONDS. 
31 Nassau Street, - - New York. 
TEL. 3418 & 3419 CORTLANDT. 


WANT: 
Broadway Surface Ist 5s, 1924. 
Clear Bit. Coal 4s, 1940. 

Elgin Jol & East ist 5s, 1941. 

N. Y. Central Ist 7s, 1903. 

C. B. & Q. Ist 7s, 1903. 

Midland of N. J. 1st 6s, 1910. 

N. ¥. Susq. & West. Term. 5s, 1948. 








Cleveland Terminal & Valley RR., 
Denver City Tramway Co., 

Denver Union Water Co., 

Milwaukee Electric Ry. & Light Co., 
Milwaukee Light Heat & Traction Co, 


All Securities of above bought, seld and 
accurately quoted, 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


Cc. 1. HUDSON & CO.,, 


Members of New York and Chicago Stock Exchanges, 
No. 86 WALL ST., NEW YORK, 
Telephone 3070 John. 





Cin. Ham. & Dayton 5s & 6s. 
Cin. Leb. & North. 5s. 
Dayton & Michigan 5s. 
Dayton & Union 7s. 
Kentucky Central 4s. 





Denver Union Water Co. 
Am, Writing Paper Co. 
International Silver Co. 
Detroit Telephone Co. 
Syracuse Rap. Trans. Ry. 


SAMUEL H. BARROWS, 


38 BROAD 8ST., NEW YORK. 


W. J. HAYES & SONS, 
BANKERS. 


Cincinnati. CLEVELAND, O. 
ESTABLISHED 1882. 
Offer to Investors: Some excellent issues of 
carefully selected City and County Bonds, paying 
from 4% to 5¢ per annum. 


Ask them for descriptive circulars. 


Warren, Andrews & Co., 
monrorears BONDS. 


Bonds Netting 5% a Specialty. 


15 Wall St., 
NEW YORK, 





Boston. 





Chamber ot Commerce, 
DETROIT. 


Tennessee Settlement 3s. 
M. G. HAHN, 10 Wall St., New York. 


Outside Securities a Specialtv 
DAVID PFEIFFER, {8 Wall St. 
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Financial, 


Financial. 


Dividends. Bi: 





The Baltimore & Ohio RR.Co. 


Dissolution of Voting Trust. 


NOTICE OF CALL OF STOCK TRUST 
CERTIFICATES FOR EXCHANGE 
FOR STOCK CERTIFICATES. 


TO THE HOLDERS OF STOCK TRUST 
CERTIFICATES FOR THE PREFEU- 
RED ASD COMMON STOCK OF THE 
BALTIMORE & OHIO RAILROAD 
COMPANY: 

Holders of stock trust certificates issued by or on 
behalf of the Voting Trustees under the voting 
trust agreement dated June 22d, 1898, entered into 
pursuant to the plan and agreement of the same 
date for the reorganization of the Baltimore & 
Ohio Railroad Company, are hereby notified that in 
the exercise of the power conferred by said voting 
trust agreement, the undersigned Voting Trustees 
call upon all holders of stock trust certificates is- 
sued under said voting trust agreement to exchange 
the same for certificates of capital stock on or 
after September 12th, 1901. 

Stock trust certificates properly endersed 
in blank by the registered holder thereot 
must be presented for exchange on or after said 
date to the Standard Trust Company of New York, 
the agent of the Voting Trustees, at its office 
No. 25 Broad Street in the City of New York, which 
will issue in the first instance vouchers entitling the 
holder therein named te receive steck certificates 
for the amount therein specified of preferred or 
common stock, as the case may be, a8 soon as the 
same can be prepared for delivery. 

Messrs. Speyer Brothers, No. 7 Lothbury, London, 
will receive stock trust certificates in London for 
exchange, issuing therefor their own receipts ex- 
changeable at their office for stock certificates as 
soon as received, 

Dated New York, August 6th, 1901. 


WILLIAM SALOMON, 
OTTU H. KAHN, 
MARTIN ERDMANN, 
LOUIS FITZGERALD, 
CHARLES STEELE. 


C. B. & Q. 
NEW 4% BOND SCRIP 


BOUGHT AND SOLD. 
KINGSLEY, MABON & CoO., 
40-42 WALL ST. 

Members New York Stock Exchange, 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY,N.Y. 
Manhattan Life Insurance Building. 


UNLISTED BONDS AND STOCKS, 
whether interest paying or defaulted, bought and 
sold. Quotations furnished, also opportunities for 

ilinvestors. Write or call. 





Voting 
Trust ees. 











Tel. 2385 Cort. Established 1868. 
ESTABROOK & CO., 
BANKERS, 


35 Congress Street, Boston, 


21 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS, 





8. D. LogINe. Homer Lorine. 
OC. SIDNEY SHEPARD, Special. 


S$. D. LORING & SON, 


BANKERS, 


64 Devonshire Street, - - Boston. 
INVESTMENT BONDS. 
MEMBERS OF 


NEW YORK & BOSTON STOCK EXCHANGES 





STOCKHOLDERS’ COMMITTEE OF 


The American Cotton Oil Co. 


To the Holders ot Preferred and Common 
Stock ef the American Cotton Oil Co.: 
Holders, to a large amount, of Preferred and 

Common Stock of the American Cotton Oil Com- 
pany have entered into a Stockholders’ Agreement 
(dated July 22d, 1901, and lodged with the Deposti- 
tary), for the purpose of furthering a consolida- 
tion, or other disposition of property of, or the 
acquisition or lease of property by, the American 
Cotton Oil Compasy; and for the advancement of 
the interests of depositing stockholders through 
united action, whereby their respective holdings 
shall be held and managed in bulk during the period 
of the Agreement, and better results be secured 
than by individual action. 

The undersigned have consented to act as a Com- 
mittee under said Agreement, and hereby afford 
holders of the Preferred and Common Stock of 
the American Cotton Oil Company the opportunity 
of participating in the benefits of said Agreement 
by thereunder depositing their stock with the First 
National Bank of the City of New York, as Deposi- 
tary, on or before the 30th day of September, 1901. 

Negotiable Certificates of Deposit will be issued 
for the deposited stock. 

Copies of the said Stockholders’ Agreement may 
be obtained from the Secretary of the Committee. 

Dated New York, August Ist, 1901. 

GEORGE AUSTIN MORE On. 
irman, 
HARRIS C, vANNEOTOOK., 
EDWARD WINSLOW, 
J. KENNEDY TOD, 
Stockholders’ Committee. 
SULLIVAN & CROMWELL, Counsel. 
R. F. MUNRO, Secretary to Committee, 
27 Beaver St., N. ¥. City. 





CONDENSED REPORT OF THE 
CONDITION OF THE 


STATE BANK 
OF CHICAGO 


Before the commencement of business July 29, 
1901, as made to the State Auditor. 


RESOURCES. 


Loans and discounts........... «. $6,460,406 52 
6,036 37 
598,827 33 





Cash and due from banks........ 2,323, 355 19 19 


$9,388, 625 41 41 


LIABILITIES. 
Capital GOOG. ..cccsss sce. casos $1,000,000 00 
ee ee ae - 100,000 00 
Undivided profits. pkicak ocikentean 99,616 09 
Deposits. ...........---++-+---+---- 8,189,009 32 
$9,388,625 41 
DIRECTORS: 


Thos. Murdoch, John H. Dwight, 
Chas. L. Hutchinson, Moses J. Wentworth, 
A. P. Johnson, Theo. Freeman, 
Henry C. Durand, H. A. Haugan, 

John R. Lindgren. 








Active, and Reserve. Accounts of State 
Banks and Bankers Solicited. 


Office of Reatio in, August 6 . 

elp ugust 6th, 
zhe Roara ¢ Fae, wed have dec = i 1901. 
net earnings of the Company a end 
PER CENT (2%) on the First Preferred Btooe, othe 

Company,to be paid September 10th, 1901 

stockholders of record at the caging of the trenane 
on August 24th, For the purpose of 
such dividend the transfer books of = 
will be closed at 12 M.on Augus and will be 
reopened at i fa uM. ine SBare Lite eon 


y A. H. MOORE, ‘Secretary, 


New York and Philadelphia, August 6th, 1901, 
The regetee books of the Voting Trustees of the 
First Preferred Stock Trust Certiticates of Reading 
Company will close in New York and Philade} 4 
at 12 M. on August 24th, 1901, and will reopen 10 
A. M. on Se ptember 1lth, 1901. On corte Oth, 
1901, the Voting Trustees will be p 
tribute the above dividend of TWO PER Cl 
{24) ) when received by them among the parties en- 
itled thereto as the same = of record on 
their bony when closed as abov 
J. P.MORG AN & CO, New York 
DREXEL & CO., Philadelphia, 


Northern Pacific, saeey Co yy 
p Bob na July 10, 1901, 

The Compan A this are declare: from the net 
earnings a dividend of one per cent on its Tae 
Stock for the quarter ending September Mew 
payable September 5, aw at the office of 
J.P. MORGAN &CO., NEW YORK, tothe Preferred 
Stockholders of record in New York, and at the 
DEUTSCHE BANK, BERLIN, to the Preferred 
Stockhold my ee! record in Berlin, 1 the closing of 
the transfer books on August 9, 

For the acai of such dividen na the transfer 
books in New York and Berlin will close at3 P.M, 
on August 9, 5 ne. and willreopen at 10 A. M.on 


oer eae 
NO EEN PACIFIC RAUWAY co. 
y GEORGE H. EARL, Secretary, 


NORFOLK & WHereEry RAILWAY CO, 
w York, July 3d, 1901, 

The Board of Directors “has declared on the 
Adjustment Preferred Stock a semi-annual divi- 
dend of Two Dollars per share, payable at the office 
of the Company, 40 Exchange Place, New York, on 
and after August 23rd, to the Adjustment 
Preferred stockholders as registered at the close of 
business August 9th, 1901. 

The transfer books for pian Preferred 
stock will be closed from 3 o’clock P. M., August 
8th, 1901, until 10 o’clock A. M. Angust 234, 1901. 

A. J. HEMPHILL, Secretary, 























THE METROPOLITAN WEST SIDE 
ELEVATED RAILWAY CO. 


Semi-Annual Dividend. 


Chicago, IIL, August 5th, 1901, 

A dividend of TWO PER CE Ni’ on the Preferred 
Capital Stock of this Company has been this day 
declared by the Directors, payable August Sist, 
1901, to Lee ag of record at the close of busi- 
ness, August 17th, 1 

The stock transfer books of the Company will be 
closed from 12 o’clock M., August 17tb, 1¥01, ntl 
10 o’clock A. M. August 31st, 1901, 


GEORGE HIGGINSON Jr., Secretary. 


THE DIAMOND ages COMPANY 
Chica; go, July 29th, 1901. 

At a meeting of the Directors of the Diamond 
Match Company, a quarterly dividend of TWO AND 
ONE-HALF PER CENT was declared on its Capital 
Stock parable, Sept. 12th, 1901, to stockholders of 
record at the close of business Aug. 31st, 1901. The 
transfer books will be closed from Sept. 2d to Sept. 
12th, 1401, inclusive. 

RALPH E, WIRT, Secretary. 


PEOPLES OF, _ seaail & COKE co. 


Notice is 5 hereby. given | that a dividend of ONE 
aND ONE- ENT has been di 
on the Capital Stock of this veagey. payable to the 
stockholders on August 24th, 1901 

The transfer books will close in New York on 
August 10th, 1901, at noon, and will reopen August 


26th, 1901, at 10 A! M. 
L. A. WILEY, Secretary. 
NILES-BEMENT-POND COMPANY. — 
New York, August 6th, 1901. 
The Board of Directors of the Niles- Bement-Pond 
Company has this day declared a dividend of ONE 
AND ONE-HALF PER CENT on the Preferred 
Stock of the cous will ‘h payable poea 15th, 1901. 
Transfer books wil y—~ se at 3 P. M. August 1 10th 
and reopen at 10 A. M. August 16th. 
CHARLES L. CORNELL, Treasurer. 

















‘Aanted. 


WA TED. Company to act as trustee for bond 
issue iY $250,000 of Coal Company. Also company 
to underwrite bond. Addre 

*COAL, ”’ care CHRONICLE. 


Dividends. 


Usien PACIFIC RAT ROAD COMPANY. 
idend of TW' ($2 00) PER 

SHARE on both the Predesced ae Common Stock 

of this Company ate been declared, payable at the 

Treasurer's Office, Broadway, New York, 

on and after Oct. et 1901, to Stockholders of record 

at the close of business Sept. 3d, 1901. 

The Stock ete books will be closed at 3 P. M 
on September 3d, 1, and will be reopened at 
10 A. M. on Qetcoer 9th, 1901, unless remaining 
further closed for the purposes of the annual meet- 
ing of Stockholders, to be held October 8th, 1901, 

tockholéers who have not already done so are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can pe ned on application. 
DERIC 8. CROSBY, Treasurer. 


wan = WHITNEY COMPANY. 

New York, Te st 7, 1901. 
The Board of Directors of PRATT HITNEY 
pe ay has this day declared - Dividend ot 
EK AND ONE-HALF PER CENT on the Pre- 

ee Stock of the Company, payable Aug. 15th. 
Transfer books will Peed b-g 3 P.M. August 10th, 

and reopen at 10 A. M. August 16th. 
CHARLES Ee CORNELL, Treasurer. 























NILES-BEMENT-POND COMPANY. 
New York, August 6th, 1901 
By order of the Board of Directors of Niles- 
Bement-Pond Corer,® dividend of ONE AND 
ONE-HALF PER CENT on the Common Stock of 
this pat will be Pret September 5th. 
Transfer books iy close at 3 P. M. August Sist 
and will be reopened at 10 A. M. September 6th. 
CHARLES L. CORNELL, Treasuret. 


ONITED porate ENVELOPE 09; 
Springfield, Mass., August 1, 1901. 

A dividend of ONE DOLLAR AN z 
FIVE CENTS per share on the Preferred Stock 9 
this Company, issued and outstanding, has been de- 
clared, payable August 31st, 1901, 

jrne ,zanater. andre of the Preferred Stock will 
close Augus and reopen september - 
- OBERT Ww: DAY. Treasurer. 


THE BROOK. An UNION GAS CO. 
END - 12. 
Brooklyn. August 1, 1901. 
A dividend ot }~ on the capital ‘stock of this Com- 
pany has t day been declared, payable Sept. 3, 
1901, to ocuolacey of record at the close of busi- 
ness August 16, 1901, 
"he Transfer books will close August 15 at 3 
o’clock P. M., and coun Bert 3 at 100’ciock A.M. 
APMAN, Treasurer, 


Jefierson & Clearfield Coal & Iron Co. 

A Dividend of TWO AND ONE-HALF PER 
CENT has been declared on the Preferred Stock = 
this Company. — August 15th — 
stockholders 38 reco record on August 6th at 3 BM 
pividens, Gece will “es mailed by the neanater 

t ‘ompany. 
aseepuehes * m GHO. H. CLUNE, Treasurer. 
ROCHESTER, N. Y., July 23d, 1901. 
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THE FINANCIAL SITUATION. 


The chief event of the week has been the action of 
the President of the Amalgamated Association of 
Workers extending the steel strike to all the mills of 
the United States Steel Corporation where that asso- 
ciation has a standing. No doubt this action will en- 
tail great loss. Its most immediate victims will be 
the strikers themselves; indeed, it must prove to them 
@ permanent loss, for the Steel Corporation cannot 
yield the point at issue. The stake at risk is indus- 
trial progress in this country, and whether the con- 
flict be short or long, it will never end except with the 
defeat of unionism. What effect the contest will in 
the meantime have on general business can only be 
known as events develop. It must lessen the output 
of the articles made in the factories stopped. Of 
course restricted production, with consumption active 
and mills working on old orders, means higher prices, 
and also delay in filling contracts. How far the Steel 
Corporation can make this deficiency in supply good 
by working over-time in factories still ranning cannot 
be known; nor can it be known how far the effort that 
is being made to start up closed works with non-union 
labor will be successful. ‘These undemonstrated prob- 
lems leave the effect of the strike on general business 
an open question. 

We have given on previous occasions our reasons 
for believing that the strike cannot be protracted. It 
hardly seems possible—with little or no sympathy out- 
side of labor organizations and the bear contingent in 
stock speculative circles—that it could have a very 
extended life. Wherea strike is a question of wages, and 
therefore a struggle for the subsistence of the indi- 
vidual, his wife and child, there is reason for tenacity 
in the grip and there is a basis for sympathy in the 
public; but where it is a struggle not even for the 
existence of the Union, but for such an added power 
to the officers of the Union over industry that it can 
dictate terms to the whole body of managers and em- 
ployers, the staying power would in the nature 
of things appear to be very limited. Indeed Mr. 
Shaffer’s order for the strike seems to be a confes- 
sion of weakness. There is no ring to it; not 
an inspiriting word can be found from beginning 
to end; itis made up of mere platitudes without a 
shadow of truth back of them. To be sure, he speaks 
of “fighting for labor’s rights” and asserts that ‘‘we 
must fight or give up forever our personal liber- 
ties.” But the wage class are not by any means all 
fools. They know well enough that such talk is mere 
wind. There are no “rights” they are asked to give 
up. There are no ‘‘personal liberties” endangered. 
A leader cannot fire men with such trumpery. More- 
over, to issue a call to people now earning good and 
satisfactory wages to go intoalong “fight” without 
wages and perhaps no supplies for an indefinite 
period—to issue such acall under such conditions 
without stating asingle distinct grievance does not 
give promise of a very enthusiastic following after the 
first ebullition is worked off. 





The Stock Exchange market has shown signs of 
relief ever since the strike notice was issued. While 
the notice was held in abeyance, it acted as a kind of 
menace; at every mention of its emission prices suf- 
fered a set-back, Now that it has been made public 
the subject seems to have in part at least lost its in- 
terest, other influences have received more attention, 





and the market has recovered tone and a fair degree of 
strength. At this juncture it is well enough to record 
the fact that almost every condition other than this 
unnatural, heedless and bootless action of the leaders 
of the Amalgamated Association of Workers is ag 
favorable as ever before in our history for another geg. 
son of industrial progress. Take consumers ag g 
whole and we cannot remember a time when they 
were so full of surplus funds and consequently so able 
to consume largely the products of the soil, the 
spindle and the furnace. We need hardly say wages 
are high; this is a conspicuous feature of the 
period, with very few exceptions. Now that the 
season has reached so late a stage, it can 
be said unqualifiedly that we have raised 
the largest crop of wheat the country has ever har. 
vested and have in prospect an active demand for it at 
home and abroad. Other crops are good too, with the 
well-known exception of corn; as to that cereal, the 
more recent reports are the best. With regard to its 
situation the hopeful idea is that the late-planted hag 
passed through the drought with least harm; and we 
all know that the summer was very slow in coming 
and the larger portion of the corn planting was late. 
Besides breadstuffs the situation of cotton has im- 
proved. Nowadd to these facts the active demand 
already existing for all sorts of manufactures, and can 
we wonder that our stock market refuses to yield the 
field to labor strikers, but persistently recovers its 
tone and strength. 





Animportant industrial event which occurred on Mon- 
day was the break-up of what has been known as the 
Fall River Selling Committee. This committee’s work 
has a place in the history of the times and its start is 
worth noting. Ourreaders have, many of them, prob- 
ably forgotten that the committee was appointed un- 
der an agreement signed October 17 1898 by the Fall 
River managers of 52 mills. The condition which 
led to the combination was the then unfavorable state 
of the cotton goods market. Although the business 
revival we are now enjoying was even then widely 
under way, the dry goods trade lagged behind and 
especially the print cloth branch of it. Production had 
so far outrun consumption that stocks of print cloths 
had accumulated until the amount on hand at that 
date at Fall River and Providence reached over 
1,900,000 pieces, while the prices of regulars (64x64), 
had dropped to 1 15-16 cents, and the market continued 
depressed, with a declining tendency, even at that price. 
According to the plan had in mind, a meeting of these 
managers was held at which a committee was appointed 
with full power to devise ways and means for attain- 
ing the objects the association sought, which were: 
(1) a curtailment so far as might be found necessary 
of the output of cloths, (2) to pool certain classes or 
sizes of goods, embracing almost the entire stock of 
print cloths, and (3) to regulate from time to time 
the price at which all goods should be sold. This 
arrangement went into operation immediately, the 
price of regulars being at once marked up by the 
committee to two cents. Thus affairs stood with no 


change in conditions noticeable until near the close 
of November, when a demand set in which was fol- 
lowed by an all around advance of 1:16 cent per yard 
announced by the committee. 

Soon after the first of January 1899 the whole as- 
pect of the trade had changed—the current produc- 
tion of cloths was not only fully consumed, but the 
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old accumulation was slowly disappearing. This 
indicated that the committee’s management had 
been judicious; ostensibly the stimulating causes 
were short-time by the mills, prices marked up 
by the committee, and buoyancy in all other 
trades. A fact which caused a temporary uneasi- 
ness was that very shortly after the spindles had 
got under way making full time, operatives began to 
urge @ restoration in the rate of wages. But af- 
fairs had mended so fast that the manufacturers at a 
conference on February 27 1899 agreed to return on 
April 3 to the wage scale which prevailed prior to the 
cut-down of January 1898. As an indication of the 
radical revival which had taken place at the time 
when this agreement was made, it may be stated that 
early in February the old accumulated stock of cloths 
had all been absorbed and on the 20th of that month 
prices of regulars were marked up by the committee 
5-16 cents further, to 23 cents. We state these facts 
merely to show the character and importance of the 
emergency under which this committee was appointed 
and the good work accomplished at that time under 
its management. Later the committee was enlarged, 
and recently friction has arisen between it and the 
mills, growing out of what has been called a too ex- 
treme marking down of the price of cloths. Un- 
fortunately, the state of the print-cloth industry had 
again become somewhat involved. Since the action 
on Monday a movement has been begun seeking to 
bring about a reduction of wages to go into effect on 
September 3. 





Returns of railroad gross earnings for current 
periods are being scanned with more than the usual 
interest, owing to the possible adverse influence upon 
traffic of the labor disturbances afd the corn-crop 
shortage. It is therefore gratifying to find that just 
now the comparisons with a year ago are exception- 
ally favorable. We print to-day on another page our 
summary and review of the returns for the month of 
July, and we would direct attention. to the results 
there disclosed. It is not necessary to rehearse here 
the facts set out in that article with reference to the 
striking nature of the improvement. Suffice it to say 
‘that though all recent monthly exhibits have been 
satisfactory, this latest one surpasses in that respect 
all others for the last eighteen months. What is par- 
ticularly noteworthy is the extent of the increase on 
the roads in the Northwest, where there was last year 
a great shrinkage in the yield of spring wheat. The 
result on these roads has all along been an agreeable 
surprise. Many of such roads are what in popular 
parlance are termed one-crop roads, this meaning that 
spring wheat is the principal item in their grain 
tonnage, most of the territory in that part 
of the country lying too far north to admit 
of the raising of corn on a very extensive scale. 
It was not thought possible that these lines could es- 
cape a very serious reduction of their tonnage and 
revenues as the result of the spring-wheat shortage 
referred to, which proved of unusual extent. And 
yet as the months passed it was found that the effects 
were much smaller than generally expected, and that 
the roads were maintaining their large earnings of the 
previous year remarkably well, in some cases increas- 
ing them. The report of the Chicago & North West- 
ern for the fiscal year ending May 31, which we review 
oD a subsequent page, is an illustration of how well 
he roads have passed through this period of a poor 





agricultural yield. The North Western is, of course, 
an older road than some of the others, and by reason 
of that fact has a more diversified traffic; but we know 
from the monthly returns that the experience of the 
Great Northern and the Northern Pacific has been 
much the same. The explanation is, not that there 
was no shrinkage in the spring-wheat traffic, but that 
the loss in that item was counterbalanced by growth 
in other directions. 

There is a suggestion in this in its application 
to the situation of roads which may the current 
twelve-months have to face a partial or complete fail- 
ure of the corn crop. The sufferers this time will 
not be the lines of the Northwest, but those of the 
Southwest. The spring-wheat crop in Minnesota and 
the Dakotas will, the present season, be of extraordi- 
nary magnitude, the favorable prospect in that regard 
having been but slightly modified by the weather con- 
ditions during July. On the other hand, in the 
Southwest the corn yield will be of very small dimen- 
sions. Whatever the report of the National Agricul- 
tural Bureau, to be issued to-day, may disclose as to 
the situation of the corn crop as a whole, the fact is 
well established that in Kansas and Missouri the out- 
turn will be very poor. In view of that circumstance 
it would be too much to expect that the systems which 
run through, or have a very large mileage in those 
States, will not suffer to some extent by reason of that 
fact. And yet here, too, the unfavorable results feared 
will no doubt be greatly modified, just as the spring- 
wheat shortage was on the Northwestern roads. We 
know that both Kansas and Missouri will have an 
abundant winter-wheat yield, and that there is certain 
to be an urgent foreign demand for all wheat that 
the United States may have to spare. There is, too, 
no evidence that general trade activity is going to 
diminish. Those who are fond of drawing a parallel 
between the present corn crop shortage and that ex- 
perienced in 1894 ignore one very important point of 
difference. In 1894 the shortage was coincident with 
trade prostration in the United States, it being the 
period immediately succeeding the panic of 1893. 
Now there is trade prosperity, with little likelihood 
that the steel strike, even if it should be prolonged, 
will disturb this condition. Still another point of 
difference is that in 1894 agricultural prices ruled 
low; we got an average of only a little over 57 cents a 
bushel for the wheat we exported in the fiscal year 
1894-5. Altogether, it will be seen the conditions now 
and in 1894 are wholly dissimilar. 





There was no change in the official rates of discount 
by any of the European banks during the week and 
the unofficial rates are reported easy. The only im- 
portant feature of the statement of the New York 
Associated Banks last week was an increase of $10,853,- 
500 in loans, chiefly reflecting operations incident to 
large settlements on August 1. The cash was in- 
creased $2,280,200 and there was a gain of $12,973,700 
in deposits. The surplus reserve was reduced by 
$963,225, to $22,165,350. Theagency of the Canadian 
Bank of Commerce has this week received checks for 
$1,000,000, and the agency of the Bank of British 
North America checks for $825,000, representing 
Yukon gold deposited at Pacific Coast assay offices. 
These checks were paid at the Sub-Treasury. These 
amounts make $5,000,000 received by the first-named 
bank and $1,368,000 by the Bank of British North 
America since the season’s movement of gold from the 
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Yukon began. The payments by the New York Sab 
Treasury during the week for unmatured bonds 
amounted to $118,992 08, making $15,001,615 74 since 
such purchases began. There was a transfer on Fri- 
day through the Sub-Treasury of $500,000 currency 
to Chicago. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange at 2} per cent and at 2 
per cent during the week, averaging 2} per cent. On 
Monday and Tuesday loans were made at 2} per cent 
and at 2 per cent, with the bulk of the business at 2} 
per cent. On Wednesday and on Thursday transac- 
tions were at 24'per cent and at 2 per cent, with the 
majority at 2} per cent. On Friday loans were at 2+ 
per cent and at 2} per cent, with the bulk of the busi- 
ness at 2} per cent. Banks and trust companies quote 
24 per cent as the minimum. Time contracts on 
mixed Stock Exchange collateral are in good demand, 
especially for long periods, and only in moderate re- 
quest for short dates, while the supply is not liberal, 
the banks being indisposed to loan freely at present. 
Rates are 4 per cent for sixty days, 44 per cent for 
ninety days and 43@5 per cent for four to six months. 
The demand for commercial paper is somewhat lim- 
ited, few local banks being in the market, and the 
buying is chiefly by Eastern institutions. The supply 
is only fair, the offerings noted last week having 
been absorbed. Rates are 4} per cent for sixty to 
ninety-day endorsed bills receivable, 44@5 per cent 
for prime, and 5}@6 per cent for good four to six 
months’ single names. 

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
24@2 9-16 per cent. The open market rate at 
Paris is 14@2 per cent and at Berlin and Frankfort 
it is 2}@22 per cent. According to our special cable 
from London, the Bank of England lost £782,908 
bullion during the week, and held £36,530,113 at the 
close of the week. Our correspondent further 
advises us that the loss was due to shipments of 
£962,000 net to the interior of Great Britain,‘to the ex- 
port of £10,000 to Natal, and to the import of £189,- 
000, of which imports £140,000 were bought in the 
open market, £30,000 were received from Australia 
and £19,000 from China. 





The foreign exchange market has been generally 
strong this week, influenced by a good demand for re. 
mittance and to cover maturing contracts, and by a 
limited supply of bills. Rates for sight exchange ad- 
vanced by Wednesday to figures so close to the gold 
exporting point as to give rise to rumors that gold 
would be shipped this week. The leading foreign 
bankers, however, said that as there was no particular 
demand for gold abroad, and as discount rates at the 
principal centres were low, there was little probability 
of gold going forward at present. The market grew 
slightly easier on Thursday in consequence of a better 
supply of commercial bills against grain, and rates for 
sight sterling fell off fractionally. One feature of the 
market which has not hitherto been noted is the draw- 
ing, by shippers of grain to Germany, of sight bills 
instead of long commercial drafts, as has been 
customary. This method of drawing has become 


necessary because of distrust growing out of the 


Grain is now going forward quite freely to France 
and the United Kingdom, and so urgent is the de. 
mand for the staple that it is promptly taken up on 
arrival, and the commercial bills drawn on English 
consignees or banks are immediately rebated. Theten- 
sion in the exchange market seemed to have been re- 
lieved at the end of the week, there then being a 
lighter demand for bills with which to cover maturing 
contracts. The Assay Office paid $865,605 62 for do- 
mestic bullion. Gold received at the Custom Honsge 
during the week, $64,455. 





Nominal rates for exchange are 4 854@4 864 for 
sixty-day and 4 88@4 89 for short. Rates for actual 
business opened on Monday unchanged, compared 
with those at the close of last week, at 4 854@4 854 
for long, 4 874@4 872 for short and 4 883@4 884 for 
cables. The tone was firm and business was small, 
On the following day, while long and cables remained 
unchanged rates for short advanced one-quarter of a 
cent, to 4 873@4 88, and the market was strong. On 
Wednesday there was an advance of one-quarter of a 
cent all around to 4 854@4 857 for long, 4 88@4 88} 
for short and 4 883@4 883 for cables, and the tone 
was quite strong, with agood demand for all classes 
of bills. The higher rates seemed to encourage some- 
what more liberal offerings, especially of commercial 
bills, on Thursday, and though rates were unchanged 
there was a fractional decline by the close. The 
market was easier on Friday in consequence of a 
lighter demand, and rates fell one-quarter of a cent 
all around. The following shows daily posted rates 
for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FORBIGN BXCHANGE. 


























FRi.. | MON., | Toms.,; WED., | THUR..| FRL. 
Aug. &. | Aug. 5. | Aug. 6, | Aug. 7. | Aug. 8, | Aug. 9, 
60 436 86 86 86: 86 
Brown Bros..... ee Bt fey | bo* | go* | bo” 
Baring, 60 436 86 86 36 8A: 
Magoun & Co.. { Stet. 4 SBLg 8836 8814 884 eo ed 
Bank Bri { 60 486 &6 86 86 86 86 
No. Ameries,.. ( Sight....| 48834 88% 8836 S836 8336 8834 
Bank of 60 4 7 
Montreal.......{slante.| see” | ge | Be | ge* | Be* | gem 
Bank §60 485 
ofCommerce..isight..| 4as* | ge” | ge” | ge” | Be* | ge” 
eee, { 60 days.| 486 86 &6 86 86 8646 
elheimer & Co. { Bight....| 4 8844 BBs 8834 881g 8836 &9 
60 days.| 486 86 86 86 86 
Lasard Freres... {Siznt:| 285% | S64 | se | se | See | So” 
Merchants’ Bk. {60 days.| 485 86) 
f Canada..... {ene 4 3 So" a 3 * es 





The market closed at 4 854@4 854 for long, 4 573 
@4 88 for short and 4 884@4 884 for cables. Com- 
mercial on banks 4 843@4 85 and documents for pay- 
ment 4 844@4 853. Cotton for payment 4 844@4 843, 
cotton for acceptance 4 847@4 85 and grain for 
payment 4 85i@4 854. 





The following gives the week’s movements of 
money to and from the interlor by New York banks. 




















Week Ending August 9, 1901, Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥Y. Banks., Movement. 
OUFPEREY oc cccccccsccccrccccesccccsecees $5,702,000 | $5,089,000 | Gain. $613,000 
GONE cecccccccccccccccccccccccccsccccsece 1 189,000 649,000 | Gain. 540,000 
Total gold and legal tenders..... $6,891,000 | $5,738,000 | Gain. $1,153,000 





With the Sub-Treasury operations the result is as 
follows. 

















Week Ending August 9, 1901, Inte Out of Net Ohange in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above! $6,891,000 | 85,738,000 | Gain. $1 153,000 
Sub-Treasury operations............. 21,400,000 | 21,800,000 | Gain. 100,000 
Total gold and legal tenders..... $28,291.000 | $27,038,000 | Gain. $1,253,000 








The following table indicates the amount of bullion 





failure of some of the small German banks. 


in the principal European banks. 
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August 8, 1901, August 9, 1908, 





Gold. Gold. Total. 
* i 3 a & F 
86,530,113) .....0.+++ 86,580,113) 80,488,905 30,488,905 
96.088, 947| 44,808,133/ 140,892,080; 89,289,488) 45,508,494) 134,702,982 
....| 31,601,000/16,979,000) 47,880,000) 28,810,000)14 683,000) 49,893,000 
sceeeees 70,222,000) 7, 77,681,000) 79,485,000) 7, 87,047,000 
.| 89.158,000/11,118,000} 60,271,000, 37,788,000 47,618,000 
16,008,000) 16,947,000} 30,960,000! 18,689,000}16,8%3,000) 80,518,000 
+s. «| 15,869,000 17,801,800) 15,468,000 17,084,000 
6,250 600 11,845,800; 4,870,000 10,772,000 
Nat. Belg’m*| 8,096,000 4,644,000) 3,940,000) 1, 4,410,000 


Tot.this week/812,818 660) 105676133! 418,494,783: 808,158,893) 18409494 406.562.8857 
Tot. prev. w’k (815.555 862) 106825494 | 481.88 1,886'802,208.553! 108309283 405.586 784 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is 1; 
elaimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
pelieve the division we make is a close approximation. 


Total. 



































THE CHICAGO & NORTH WESTERN REPORT, 


The annual report of the Chicago & North Western 
Railway Company for the year ending May 31 1901 
received this week furnishes new proof of the 
really remarkable strength and prosperity of this im- 
portant railroad property. The showing for the pre- 
vious fiscal year had been one of the most strikingly 
favorable ever made by a railroad company. The ex- 
hibit for the late fiscal year is fully as good, notwith- 
standing that the company in this period had to con- 
tend with a very extensive shortage of the spring- 
wheat crop in the territory from which it draws its 
sustenance and traffic. The yield of wheat in Minne- 
sota and North and South Dakota combined for 1900 
was estimated by the Department of Agriculture at 
Washington at only 84,835,000 bushels, as against 
157,710,000 bushels in 1899. This loss of 73 million 
bushels is the equivalent of over two million tons of 
freight, from which its importance as an item of traffic 
to the railroads in that part of the country can be 
judged. ¥ 

It has been pointed out that the North Western has 
only comparatively little mileage in North Dakota, the 
State where the failure of the spring-wheat crop last 
season was most pronounced. This is true, the com- 
pany having in fact only 14 miles in that State, but 
the circumstance has no significance whatever as indi- 
cating the extent to which it was affected by the di- 
minished crop yield. Of the 73 million bushels loss 
in production in the three States mentioned above, 38 
million bushels, roughly, was in North Dakota, but 
this still leaves 35 million bushels loss (the equivalent 
of one million tons of freight) in South Dakota and 
Minnesota, in which two States the North Western 
has 1,355 miles, being nearly one-quarter of the whole 
5,577 miles of road reported by the company in opera- 
tion on May 311901. Furthermore, the system’s loss 
from the crop failure in North Dakota cannot be 
measured by the amount of its mileage in that State. 
As against the 13 million bushels of spring wheat 
raised in North Dakota in 1900, the product of that 
State in 1899 had been over 51 million bushels. What 
became of this 51 million bushels? Manifestly the 
bulk of it was shipped out of the State, it moving to 
Minneapolis, Duluth, Chicago, Milwaukee, etc. In 
the movement of this wheat from North Dakota to 
the lake ports the North Western, as one of the prin- 
cipal systems and through carriers to these ports, 
naturally got its share, and that entirely irrespective 
of the amount of track owned or controlled by it in 
that State. This being so, it follows that the ab- 
sence of any such wheat movement out of the crop of 





1900 involved a corresponding loss in the North 
West’s traffic in the late year. 

It is important to bear these facts in mind because 
they make the favorable results disclosed in the report 
before us all the more noteworthy and impressive. We 
have stated that the outcome for the twelve months 
has been fully as good asthe exceptional and extraor- 
dinary record of the twelve months preceding. This is 
so because the loss in the wheat traffic was offset by 
gains in other directions. These gains, however, have 
not served to obliterate the presence of the loss re- 
ferred to. Indeed analysis of the traffic statistics 
plainly reveals the part played by the contraction 
in the wheat movement and shows thatit was an ad- 
verse factor of wide influence. In the first place 
we observe that while total gross earnings were 
actually a little larger than those for the year preced- 
ing, the freight earnings considered separately record 
a decrease of $643,739 or 2°01 per cent. In the num- 
ber of tons of freight moved there is also a decrease, 
but it is noteworthy that this was very small—only 
170,493 tons, or but a fraction of one per cent (0°67 
p.c.) With this small loss in actual tonnage, the de- 
crease in the tonnage movement one mile has been 
not far from 4 per cent (3°84 per cent), the number of 
tons of freight carried one mile having fallen from 
3,849 millions to 3,701 millions. 

The relatively much heavier decrease in the move- 
ment one mile denotes a shrinkage in long-distance 
traffic, such as wheat. The fact that the average haul 
per ton was only 146-46 miles in 1900-1901, as against 
151°30 miles in 1899-1900, a decrease of 3°20 per cent, 
indicates the same thing. Then, we find that the 
average rate realized was a trifle heavier in the late 
year, being 85 hundredths of a cent per ton per mile, 
against 83 hundredths, an improvement of 2°41 per 
cent. This obviously follows from the same cause. 
The wheat lost was traffic which is moved at very low 
average rates, while the new traffic secured, which 
went in part to overcome the loss in wheat, consisted 
doubtless of merchandise and other high-class freights, 
on which much better rates are as a rule received. 
Notwithstanding the higher average rate, the earnings 
for each ton of freight were only $1 24 in 1900-1901, 
against $126 in 1899-1900, and this again reflects 
the shrinkage in the proportion of long-distance 
freight. 

So much for the part played by last year’ crop short- 
age in the spring-wheat territory. As already stated, 
though freight earnings fell off, gross revenues from all 
sources increased, amounting to $43,098,587 for 1900- 
1901 against $42,950,805 for 1899-1900. To appreci- 
ate the favorable nature of this comparison it should 
be recalled that in the previous three years gross earn- 
ings had increased almost 40 per cent, rising from 
$30,977,243 in 1896-97 to $42,950,805 in 1899-1900. 
The situation then is that the 12 million dollars in- 
crease of the three previous years was fully maintained 
and slightly improved upon. As against the $643,739 
decrease in freight earnings there was an increase of 
$715,503 in the passenger revenues and an increase 
of $76,018 in express and miscellaneous earnings. 
The further addition to the passenger receipts evi- 
dences the activity and prosperity of trade all over 
the United States, and it also shows that business in 
the spring wheat territory must have continued good, 
despite the poor harvest of wheat. Some reference 
has been made to the addition to the mileage of the 
system as a factor in the results. The average num- 
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ber of miles operated in the late year was 5,507 miles. 
against 5,218 miles operated in the year preceding 
giving an increase of 289 miles, or, roughly, 54 per cent. 
Bat the additional mileage could not have contributed 
a great deal to revenue. The new road is of the 
nature of branches or extensions, and as it runs through 
an agricultural, not a manufacturing, country, the 
traffic must in any event be light for some time, while 
very little could be expected from it in the first year 
of its operation. 

There was no great change in the aggregate of the 
expenses, 80 net earnings also were maintained at the 
large total of the previous year. Including taxes, 
expenses increased $235,984, and on that basis there 
is a small decrease in the net, the addition to gross 
receipts having been only $147,782, But without the 
texes the increase in expenses is no more than $77,279, 
leaving a small gain in the net. The amount of these 
expenses was $25,851,689, against $25,774,410. The 
outlays for maintenance of way and maintenance of 
equipment were $546,429 less than in the year pre- 
ceding, but were nevertheless on an exceedingly lib- 
eral scale, aggregating $9,396,072, against only 
$7,176,204 in 1896-97. The saving of $546,429 is 
explained mainly by the fact that in 1899-1900 the 
company had purchased an extra large number of new 
locomotives (82 at a cost of $1,015,040) and charged 
the outlay to expenses; the similar outlay the late 
year was only $172,471, 13 new locomotives having 
been purchased to replace others. While, however, 
maintenance expenses were $546,429 less than the 
previous year, cost of conducting transportation was 
$544,803 more, and the general expenses increased 
$78,905. The company, we have already seen, had a 
smaller freight traffic, but a much larger passenger 
traffic, and at the same time had to pay a higher price 
for fuel and some items of supplies. The addi- 
tion to fuel cost was $305,443, of which $201,- 
420 was due to the enhanced price of coal, which 
cost the company $1 71 per ton in 1901 against $1 61 
in 1900. 

With substantially the same net earnings as in 
1899-00, the extraordinary income statement of the 
previous year is fully duplicated. After meeting all 
interest and sinking fand and other charges, the 
operations of the twelve months show a balance of no 
less than $9,821,287. The callfor the dividends at 6 
per cent on the common stock and 7 per cent on the 
preferred stock was only $3,914,394. In other words, 
the amount available was almost six million dollars in 
excess of the requirements for the dividends. Fol- 
lowing the practice of 1899-00, the management 
have appropriated $4,169,526 out of income for ex- 
penditures for construction and for improvements 
and permanent additions to the property. Even 
after this deduction a surplus remains of $1,737,367 
over and above the dividends—without counting, too, 
the net land receipts for the year of $490,563 or the 
surplus of $285,836 on the operations for the twelve 
months of the trans-Missouri lines, whose accounts 
are kept separate and distinct from the parent 
system. The total construction charges and ex 
penditures for the year were $10,723,649, of which 
$4,169,526 was charged against income and $6,554,- 
123 against capital account. 

These truly marvelous results, which we do not 
think are equaled by any other large system in the 
country, are due to the excellence of the company’s 
management in both the operating and the traffic de- 





partments, and to the wise and conservative policy 
pursued in its financial administration. Under this 
policy, as we have often pointed out, dividends have 
been kept moderate, and a considerable portion of the 
income derived from the operation of the property 
applied each year in its improvement. With earnings 
the last two years ona really magnificent scale, the 
only change in dividends has been an addition of one 
per cent to the yearly amount received by the com. 
mon stock, this stock having the last two years been 
on a 6-per-cent basis, as against only 5 per cent before, 
The additional one percent calls for only $391,124 
per year, or $782,248 for the two years. This is all 
the extra amount that has been given the shareholders 
the last two years. On the other hand, in the same 
two years no less than $8,711,567 has been appro- 
priated out of income ($4,169,526 in 1901 and $4,. 
542,041 in 1900) for improving and extending the 
property and adding to its efficiency. 

These outlays of 83 million dollars in the last two 
years for improvements and additions typify and ex. 
emplify the company’s policy and methods, under 
which it has prospered and advanced. The amounts 
are exceptionally large, and in that sense must mani- 
festly be regarded as exceptional. But had not the 
company through the whole of its recent history pur- 
sued a similar policy, applying each year more or legs 
money (as circumstances warranted) out of earnings 
for the purposes mentioned, the company would never 
have reached the position where its operations netted 
such a large surplus available for work of this 
character. It should not escape notice either 
that the phenomenal showing for the last two 
years has been obtained on an average freight 
rate of only 85 hundredths of a cent per ton per 
mile. 

If any one would see the systematic way in which 
the property has been improved in every direction— 
through reduction of grades, improvement of align- 
ments and almost unlimited other work of the same de- 
scription—let himscan President Hughitt’s remarks in 
the last two reports outlining what has been accom- 
plished under that head. On the operating side the 
results speak for themselves. Here is a table which 
we gave last year, and which we now bring forward 
with the 1901 figures added. 


Tons moved Miles run Train Earns, per 

one mile. by trains. load. train mile, 

1900-1...... 3,701,417,722 15,928,982 282°37 tons $198 
1899-0...... 3,849,367,760 16,341,994 235°55 tons 1°96 
1898-9...... 3,229,327,820 15,489,673 20¢°48 tons 1°82 
1897-8 ...... 3,030,610,175 15,640,433 193°77 tons 1°78 
1896-7...... 2,254,027,285 14,871,286 151°57 tons 1°51 
1895-6...... 2,372,365,483 16,809,353 141°13 tons 1°46 
1894-5...... 1,713,655,944 14,662,063 116°88 tons 1:34 
1893-4...... 1,989,355,696 16,063,562 123°84 tons 1°33 


It will be observed that the road actually moved 
3,701 million tons of freight in 1901 on a smaller train 
mileage than it moved 1,989 million tons in 1894, the 
trains having run only 15,928,982 miles in 1901, 
against 16,063,562 miles in 1894. The train load in 
the seven years has increased from 123 tons to 232 
tons, and the earnings per train mile now average 
$1 98, as against $1 33 in 1894, though the rate received 
per ton per mile has in the interval decreased from 
1:07 cent to 0°85 cent. In conclusion it is worth not- 
ing that the ratio of expenses (excluding taxes) to 
earnings was again reduced in the late year, being 
only 59°98 per cent, against 60°01 per cent for 1899- 
1900, 62°23 per cent for 1898-99 and 62°81 per cent in 
1897-98. 
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URBAN AND RURAL POPULATION. 


The Census law requires a separate enumeration of 
all incorporated places, and complete returns have 
therefore been attempted which include even every 
borough. Of places having less than 1,000 population 
there are in number 6,819, aggregating 3,007,075 in- 
dividuals and averaging 441; the Census of 1890 re 
ported 4,743 of such places, having an average of 384. 
Of the 6,819 now, 4,318 have less than 500 people, but 
their figures are not given separately and so the an- 
alysis cannot be carried quite down to the line at 
which having the signs of the nearest neighbor within 
the range of vision gives the settler a sense of being 
crowded. 

It used to be said half a century ago in Vermont 
that the State had two cities—Vergennes and Slab 
City—meaning a hit at the ambitious notion which 
had even then dubbed as city a little place of less 
than 1,000 and has since become quite rife in New 
England, as the Census people incidentally point out. 
But this fancy for the shell and outward form of 
larger things is not confined to New England. Glanc- 
ing over the detailed table in quest of incorporated 
places having less than 50 inhabitants, we found eight 
in Colorado alone and desisted from close pursuit of 
so much abundance, but noted that the banner one, 
as far as the cursory examination went, is Surf City 
Borough, N. J., with a “‘population” of nine. Asa 
record of details for necessary reference such small 
figures have their use, but for generalizing distinc 
tions between urban and rural populations they are 
cut very fine. Leaving these trivial divisions, we 
find a comparison thus: 


No. of places.~ No. of places.~ 


Population— 1900. 1890.| Population— 1900. 1890, 
1,000 to 5,000...... 2,946 2,211! 25,000 and over... 161 124 
5,000 and over...... 837 624 | 50,000 and over... 78 58 
5,000 to 50,000..... 759 566 | 100,000 and over... 38 28 


There will ever be differences of view about what 
lines divide cities into third, fourth and fifth classes, 
and what makes a city ‘‘large.” All places that can 
claim to reckon by one or more tens of thousands 
count themselves visibly on the way of growth, and in 
the 10 to 50 thousand class there are now 261, again of 
48 in the last decade. The Census takes 100,000 as 
the minimum unit of largeness, and 38 cities now 
stand as large by this rule, against 28 in 1890. The 
numbers in the large classes are: 


Population of— 1900. 1890. 

ee 1,000,000 and over.................. 3 3 
PY ) Winbesdnesautesas 500,000 and over...............-.. 3 1 
© Binkisteeiaienns 400,000 to 500,000................ -- 3 
WW Masaccuaseeasanee 300,000 to 400,000...............- 5 om 
PF  Bibsctseatiessoncs 200,000 to 300,000 ................ 8 9 
) . ivsceubint nanan 100,000 to 200,000..........0.-00. 19 12 


There are naturally some shiftings in these classes, 
as well as in relative positions of their members. 
Class 1 above is unchanged in any respect except the 
population figures, but Brooklyn, which in 1890 was 
the one member of Class 2, disappears by consolida- 
tion; St. Louis, Boston and Baltimore standing by 
themselves in the same relative position as before, 
now move up a notch, going from Class 3 in 1890 to 
Class 2 in 1900; Cleveland, Buffalo, San Francisco, 
Cincinnati and Pittsburg also go up a notch from 
Class 5 to Class 4, and also change their relative posi- 
tions in so doing. The other four members of Class 
5 in 189-—New Orleans, Detroit, Milwaukee and 
Washington—are still there, together with Newark, 





Jersey City, Louisville and Minneapolis, which four 
have stepped up from Class 6. The remaining eight 
that were in 1890 in Class 6 are still there, with larger 
figures and changed positions, and to them 11 more 
have come up from the ranks below. 

New York has now only about the po} ulation which 
London had attained two decades ago, and this advance 
has been largely by the aid of consolidation. Old 
New York (Manhattan Island) has now 1,850,093, 
thus not greatly surpassing Chicago, whose growth, 
absolutely and by ratio, is much beyond New York’s; 
indeed, Chicago has added to herself a block of 598,- 
725 people (544 per cent), or the equivalent of a 
city larger than St. Louis is now. Had Boston taken 
in the suburban places which would naturally come 
within the consolidation idea, she might now stand at 
the head of class 2 with about 875,000, and for what- 
ever such a position—which does not alter the fact 
that four pecks are as large as one bushel—is supposed 
to be worth. The constituents of consolidated New 
York have grown thus in the last three decades. 








1900. 1890. 1880, 1870. 
Manhattan........... 1,850,093 1,441,216 1,164,673 1,478,103 
Brooklyn...........-- 1,166,582 838,547 599,495 419,921 
Queens. ....0.-....... 152,999 87,050 56,559 45,468 
Bronx .. exe 200,507 88,908 51,980 37,393 
Richmond............ 67,021 51,693 38,991 33,029 
Total....ccccoces 3,437,202 2,507,414 1,911,698 1,478,103 


The point of this is partly in showing the rapid de- 
velopment in the Bronx region, which is that lying 
next beyond the Harlem R'ver, and also in Queens 
County, which is that portion of Long Island adjacent 
to the Bronx and separated from it only by the Sound. 
This development is by a process of natural re-distri- 
bution which must go on even more rapidly as trans- 
portation facilities improve, and the mere political 
process of consolidation has not appreciably contrib- 
uted to it. 

What is of greater interest is the comparative 
growth of urban and rural population the whole 
country over. Taking for this purpose 8,000 as the 
minimum population entitled to give a place rank as 
urban, the Census shows the comparative growth from 
the first thus— 





Ratio of 
Total Urban No.of urban 

Year. population. populution. places, to total. 
Rep cssdetivisncccees 75,468,039 24,992,199 545 33°1 
RPO isétks cvedeeanesas 62,622,250 18,272,503 447 292 
ROOD cdindgnswndcnessicdas 50,155,783 11,318,547 286 22°6 
DOP iccpucaccaqecnanease: 38,558,371 8,071,875 226 20°9 
1860. --31,443,32?F 5,072,256 141 16-1 
1850. -- 23,191,876 2,897,586 85 12°5 
aE ane a ere 17,069,453 1,453,994 44. 85 
PP badkehecventscecsava 12,866,020 864,509 26 67 
ROO recckiccbeaaccnas 9,638,453 475,135 13 49 
RO cis euncinmmamein 7,239,881 356,920 11 49 
ROU -ansencoiwncwnnnsaee 5,308,483 210,873 6 4:0 
RUCU cikdiactudbaccdeawes 3,929,214 131,472 6 34 


Here is shown a progressive increase in the ratio of 
urban to total population. Another computation 
lowers the urban minimum to 4,000 and also includes 
New England towns of that size which do not con- 
tain any incorporated places. This raises the total 
urban percentage to 37°3, against 32-9in 1890 and 
25'8 in 1880. Little Rhode Island, comprising not 
much except her two cities, has the highest urban 
percentage, 89°8, the District of Columbia necessarily 
excepted, that being all city. Massachusetts stands 
next with 83. The North Alantic division, consisting 
of New England and New York, Pennsylvania and 
New Jersey, has a percentage of 57:9, which in the 
South Central dwindles down to 12, The States sep- 
arately compare thus: 
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Ratvo of urban to | Ratio of urban to 
total population. | total population. 
1900. 1890. | 1900. 1890. 
Rhode Island........91°6 89°8 Louisiana. ...........25°1 23'6 
Massachusetts ...... 869 83°0 | Vermont............. 21°0 12°1 
New York............71°2 63°4 | Nebraska............ 20°8 25°8 
New Jersey.......--- 67°5 58°0 | lowa.......-..-.---: 20°5 175 
Connecticut..... ....65°5 64°7 | Kentucky............ 19°7 17°5 
4 45°0 | Kansas ............0.- 19°2 157 
42:0 | Florida........-.---- 16°5 14°6 
45°0 | Virginia...........0- 165 15°0 
46'S | Meees......0.5.6..505: 149 13°0 
37°6 | Tennessee.........- 14:1 12°4 
87°S | GOOPgIA....0..ccccece 139 12°3 
38°8 | South Carolina...... 11°7 73 
40°8 | West Virginia....... 11°6 8°8 
B1°3 | ATISONA.....c.<ccccces 10°6 58 
33°83 | Nevaia.........c..<+ 10°6 18°0 
34-2  Alabama............ 10°0 8:2 
30°3 | North Carolina...... 8:0 6-0 
30'9 | South Dakota........ 7:2 29 
30°9 | Arkansas............ 6°9 54 
23°1 | Idaho...........000002 6-2 cose 
33°0 | New Mexico......... 61 3:9 
17:2 | North Dakota....... 54 5°6 
rf 28°9 | Mississippi.......... 53 4°0 
eT 27°6 21°5 | Oklahoma............ 50 53 
PR cn cccansnnenne 25°5 25°5 | Indian Territory.... 2°5 : 


The only State where the urban population shows 
an absolute decrease is Nebraka. The urban per- 
centage shows decrease in Nebraska, Utah, Nevada, 
Oklahoma, Wyoming and North Dakota, although in 
case of the last two the decline is only a small fraction 
of one per cent. Even rural Vermont, while declin- 
ing 11,219 in her rural population, saves herself from 
sharing the solitary backward fate of Nevada by add- 
ing 43,058 to her urban, so that, while having only 
two places of over 10,000 population, her urban ratio 
increases about 80 per cent upon itself. Remote 
regions, which are grazing and agricultural, or used 
to be so regarded, such as South Dakota, Arizona and 
Montana, show the same tendency to urban, which 
may be set down as due to natural and permanent 
forces, since it is thus far both general and contin- 
uous. 

Yet, whether this is a movement destined to con- 
tinue indefinitely without abatement is a difficult ques- 
tion which should not hastily be answered affirma- 
tively. Cities grow because they are centres of 
distribution per commerce domestic and foreign, of 
production per manufactures and of centripetal at- 
traction per force of numbers. That American phe- 
nomenon, Chicago, isan example. Its site is not a 
seaport, although (as some recent experiments have 
demonstrated) it connects with all the water on the 
globe. It has no navigable river like the Hudson or 
even the Delaware. It has the Lakes, but Lake 
Michigan has a long frontage and there is no appar- 
ent natural reason for a great city just at that spot 
except the convenience of the tiny river now con- 
nected with the Mississippi. Chicago is entrepot and 
re-distributer for the great Northwest—that is its ex- 
planation. Boston may be classed by itself as the 
sole American example of a local commercial port 
which is also entrepot for a definite manufacturing 
section. Philadelphia is an inland seaport (if the 
expression be allowable) and is itself largely engaged 
in manufactures. New York alone had all the natural 
advantages and is the only national port, with no 
present signs of the long-predicted decadence 
which, indeed, we must admit has been tempted, 
if not quite earned, by conduct that is slothful, and 
worse. 

Behind Boston is Massachusetts as a guarantor, a 
factory State with so few natural gifts of climate and 
soil that to her might be applied the old saying that 
the born Yankee gets rich by selling his disadvan- 


tages; two thirds of her people live in incorporated 
places, and she has a larger number of cities of 25,000 
and more than any other State. Such is the city. 
making power of the factory, to move people to the 
cities for factory work there, as well as for distribu- 
tion work—production and handling. Now specula- 
tion as to the former of these two must take account, 
first and perhaps most, of the question of power. The 
steadily increasing murkiness of New York during 
the last dozen years is itself one sign of the growing 
scarcity of anthracite, and fuel must become more 
and more a problem. 

On the other hand, the discovery that running 
water can be made to turn wheels and produce elec- 
tric energy is in a sense & new one, and it opensa door 
to possible changes which we cannot now measure, 
Niagara may suffer a scenic loss by being ‘‘harnessed,” 
but Buffalo already makes a commercial gain. The 
same process is to be applied, ona still larger scale, 
farther down the stream, and the hint iz being taken 
elsewhere, for where there isa fall there is oppor- 
tunity for cheap electrical production. A ‘‘power” 
thus has an increased effectiveness, and electrical 
transmission also comes in to enlarge the radius of 
service and correct what has seemed the mistake of 
placing constant large natural force where it could 
not be profitably used, so that wood and coal have 
been depleted instead. 

This transmission has seemed to be closely limited 

by the copper required, but nobody can set a limit to 
discoveries in the field of electricity; hence it is not 
impossible that the water of the lakes may yet come 
into practical readiness to turn wheels on the edge of 
the Harlem River here. The like process being 
reproducible all over the country wherever there is now 
water descending to waste, from the stand of power, 
nobody can define the possible results; but if the 
pressure for low cost should develop a tendency to re- 
verse or check the familiar process of concentration 
and subdivide factory production by bringing it 
nearer natural sources of power, the workers would 
follow the factory. This would be relatively—not 
necessarily by reducing the urban factory but by de- 
veloping the rural. 
It has also been found that population does not in- 
crease like a rolling snowball; some retarding forces 
set in, or otherwise the balance of things might suffer 
disturbance, and these forces may werk to limit the 
relative growth of cities. Population of the whole 
country will undoubtedly grow up to a limit which 
nobody can assign. Large cities will become larger, 
and smaller ones will gradually move up to the 
next higher rank, with the village becoming town, 
the hamlet becoming village, and virgin terri- 
tory being opened for settlement, as in Oklahoma 
last month. 

But behind all is the immovable fact that the raw 
material which keeps the whole moving must come 
from field and mine; that inter-dependence between 
urban and rural is not a whit greater in one direction 
than in the other; and that the centripetal attraction 
to the city (partly from gregariousness in human 
nature) must ultimately meet counter forces from 
without, if not also from within.. There are natural 
reactions. The time and manner of the equipoise are 
beyond foresight, yet population will certainly come 
to that in obedience to natural laws, and there will be 
no disproportionate arrangement of the whole into 





cities. 
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RAILROAD GROSS EARNINGS FOR JULY. 


If railroad tonnage and revenues are to fall off as 
the result of the corn-crop shortage and the steel 
strike, there is as yet no evidence of the fact in the 
returns of earnings for current periods. Oa the con- 
trary the compilation for the month of Jaly, which 
we present below, reveals a quite remarkable record 
of gain. Oaly ten days having elapsed since the 
close of the month, the statement is a triflo less 
comprehensive than these early monthly exhibits of 
ours usually are, but it nevertheless covers 96,881 
miles of road. Oa this mileage the improvement in 








derwent very decided contraction. Last year it toll 
off from 21,837,536 bushels to 17,986,075 bushele and 
the present year it has shrunk to 10,303,993 br zhels. 
Besides this, the receipts of oats in the fo: c weeks 
this year were only 7,231,718 bushels, agair .c 9,966,- 
534 bushels last year, and the receipts of -arley 324,- 
158 bushels, against 476,945 bushels. / together the 
receipts of wheat, corn, oats, barley and rye foot up 
only 39,432,085 bushels this year, against 43,851,729 
bushels in 1900 and 55,316,376 bushels in 1899. The 


following are the details in our usual form. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
JULY 27 AND SINCE JANUARY 1. 












































: : Flour. | W Corn, | Oats, | Barley, | RB 
earnings over the corresponding month last year | Mowe. | Waest. | Gorn, | Oats, | Barley, | Re. 
reaches no less than $6,551,540, or 13°40 per cent. | “Giicas— | = 

+ . * 644,79. j , 
Both for amount and ratio of gain, the result is the | iwxsjuly;i900) 443089) 10:385'914) Scoaene| 205.800} 1 SOE 
1: ° ° | mh me 6,713,707 56.771,242 58,512,773] 5,184,811] 1,088,387 
best shown by any monthly exhibit of this kind for Ease San. 1600 SEAS 66,683,002 51,873,317) 8,410,424| 1,103,852 
4 ukee— 
A 107,04: 329.400} 250,800 ‘ 
OS eich lo | Elly se) ues) oes ae aa 
The improvement is not only notably large, but it | Sines Jan oot osoees Fis gon! B'00'800| Srisevsl  SBetaeD 
ismore general and extended than for a long time|, Cie edvees! unser! aasel. ehaes 
; ; ’ 1,308,615| 752, 0 241 
past. Out of the 94 roads contributing returns, only | {ns Jani. 300i 1,1208:0 18: sit ey g.ig071 giio,| sir 0a 
6 fail to share in the increase, and in every case the | MmceJan-+10%) 9 eT] re 
falling off is small. O. the other hand the list of | $ 7ks-July: 1901. ease 1878068 Pas eae Heo 
roads distinguished for striking gains is unuaually ex. | 32003821 tho) forisy 18,905'835 1781138} 3001850} | 80.484 
tensive, and they come from all parts of the country. ‘ wis. July, sor] gud  a44.gee ss1.%4 BLATT] sescooea| sssssene 
Thus among the trunk lines there is the New York | Since jani,.1901| 189,015) 1,114,620] 1.702,001| 1.540.424) e002) ire 
Since Jan.1, 1900} 133,500} 1,013,040) 1,876,702/ 1,018,580) 335,836 63,752 
Central, whose returns are made up now to show the Cleveland oak aatiaaih:: etuaah ienaaiil 
: : ks. July, 1, ,07 ’ 
result with the Boston & Albany included (the fig das. July, 1900) 43.127| | ST-878) 3,055.380) 774008) 20000. 
: . . ni an.i, Dad S g OO. od ere 
ures for 1900 being revised so as to bring them to the ae ee 1,809,030) 6,067,740) 8,051,817) 6..0.-0. 
4 " soréa— 
same basis), and which reports $543,701 increase. | ¢wks.Juiy.1901 48.198) 102.060) o7e.gi0) cak-400) 8.500) 15.400 
; : . ‘ Jan.1,1901| 697.375} 439,100] 9.834.000 202 700| 993,550} 105,500 
From the Southwest we have the Missouri Pacific, | Since Jan..1901) gor g 378'800| | 9:098.900 real 782,600} 85,800 
with $642,000 addition, from the Northwest the Great | , [ms 01| ser soo! 1.981,450| _65,904| 29,7081 8,041 
Northern with $415,710 and the Milwaukee & St, | {mks.July.1900) | 475.000), Sater) ggeeaso| soaious| sitees 
4 ‘ 2 , 1900) 19 * S 
Paul with $361,711 expansion; from the South the | ™mceJan-2.1000| 2,048,280) 20,061,080) 2.08 grey Bape 
Louisville & Nashville with $237,721 gain, and so|{¥ksJuly; i001 "16.033 Basie auit70 Siro ee 
7,202 5,849, 4; ¥ 
we might go through the list. The following shows| stnesJani;1900| 17ovs6| 41:867,040| S\0s0,s00| 4119;680| 765,000 
the increases down to $30,000 for the separate roads. | «eeMietgo1| ........ 208 as 1200] 902,434) 421.900] 4,000 
s 4wks. July, 1900.) .....+.. 3,200 Xi) Brees 
eeeeeee 14,766,200) 6,241,024) 2,540,9.3 4,000 
gen snioe nirsrs corp oe vs sme me nee Jani ooo] cc "OyeaLaN8) 8987-290] LSHD.N08| ae 
sf Total of all— 
Increases, ea e J AT .224,242) 10,308,993 HS 1,718} 324,158 
muerePecac Senge |Mumeur cmcise ceape| Stes ae Ce tel eee crea ot 
ew York Cen aaa : ic. Ind. BV... 607 | since Jan. 1,525,621) 112.84 90,77 
Dilinois Central........ 419,567 0 Roch. & Pi 56,763 | Since Jan. 1! 1900! 127262,041! 96,723,563) 128,196.614!34.472,082)17,183,039 
Gt. Northern System. 415,710 | Chic. & East Illinois 54,981 ° 
Chic. Mil. & St, Paul... 361,711 | Wheeling & L. Erie... 50,750 Chicago, as the largest receiving point, was the 

an Pacific...... z n of Georgia. . x 5 ; A 

Mo, Kansas & Texas... $10,985 | Wisconsin ential 43,080 principal sufferer from the contraction in grain re- 

an Fran. . 06. OY. -ncee A, : 

Louisville & Nashville 237,721 | Pitts & Western aes 45.354 | ceipts. Taking the figures for the even month for 
ev. J ; . Louis..... i P i 4 

Choc. Oklahoma Gult 317,095 ante 43900 that point (instead of for four weeks or twenty- 

Rorthern Bisitc*.--"" 194698 | Rlo Grande Western. 39:500 | Cight days), we find that the deliveries were only 

4 s : 

Texas & Paciie nn 146,344 Glev, Lorain & Wheel 83.018 18,188,140 bushels in Jaly 1901, against 19,705,613 
uthern Railwa; q ‘2. est... 4,30 ‘ D Ld i 

Ohesapeaks & OlAo 5/268 | Peoria & Eastern’. -~ 33,669 | Oushels in Jaly 1900 and 27,335,847 bushels in Jaly 

Fore Marquette....... 110.562 | Burl. Ced. Rap. & No. $1,506 / 1899, Qa the other hand the deliveries of live hogs 

Denver & RioGrandé 101,300 — i 

Yazoo 4 Yasoo 4 Ming Valley. "G9430| Total representing at me onoge point show a recovery of most of last 

Teat Western B ) .sececee 1283, year's 1088. 


~* For three weeks of J uly only. 

What invests the improvement with additional sig- 
nificance is that it has been made in face of a smaller 
grain movement in the West. In the case of some of 
the separate cereals the receipts increased, but treat- 
ing the grain movement as a whole, there was a far- 
ther falling off the present year on top of a falling off 
last year. The wheat receipts, which for the four 
weeks last year dropped from 20,202,856 to 15,192,900 
bushels, the present year increased to 21,224,242 
bushels. It isa noteworthy fact, too, that the in- 
crease has extended te all but one of the primary mar- 
kets, both those receiving spring wheat and those re- 
ceiving winter wheat—which is the best evidence 
that in all sections the indications point to 
an unusually large yield, farmers letting their 
old wheat go by reason of that fact. But while the 
wheat movement increased, the corn movement un- 





RECEIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1. 


























July. Since January 1. 
1901. 1900. 1899. 1901. 1900. 1899, 

Wheat bush.| 6,630,558} 2,248,592) 2,568,488) 21,074,426) 9,724,583) 14,957,189 
Corn...bush.| 6,397,052) 11,079,814) 15,084,386) 57,082,039) 67,056,992) 74,478,702 
Oats...bush.| 4,840,076} 6,060,5:6) 9,28),755| 54,325,599| 51,731,238) 57,990,590 
Rye ...bush. 156,204 91,14! 122,208} 1,127,103) 1,101,832} 1,597,382 
Barley.bush. 164,250 225,470 286,960) 5,103,493) 8,480,374) 65,186,204 
Total grain| 13,188,140} 19,705,618} 27,335,847/188,712,656/138,045,019/154,219,067 
Flour ..bbis. 741,727 451,838 337,603! 11,192,705} 6,223,188; 3,103,283 
Pork... .bbls. 3835 611 142 5,024 3,265 950 
Cut m’ts.lbs.| 17,786,815] 13,740,565) 20,272,596] 196, 157,852/ 100,658,646! 122,296,051 
Lard..... Tbs.| 8,260,835) 4,536,001) 9,156,407) €8,819, 468) 36,780,046) 46,121,194 
Live hogsNo 680,202 638,107: 203,146’ 9,368,479! 5.000.233) 5,247,080 














The cotton movement in the South was somewhat 
heavier than in either last year or the year before. The 
shipments overland were 66,490 bales, against 41,240 
bales in 1900 and 57,772 bales in 1899, and the re- 
ceipts at the Southern outports were 141,003 bales, 
against 97,969 and 56,373 bales respectively in the 
two years preceding. 








266 


THE CHRONICLE. 


(Vou. LXXDI, 












RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, IN 1901, 1900 anp 1899. 
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July. Since January 1. 
Ports. 
1901. 1900. | 1899. | 1901. | 1900. 1899. 

Galveston. ....... bales 42,26¢ 1,863 2,375| 792,822) 460,86¢| 606,133 
Sabine Pas, &¢........ 148] 1,600) ....... 29,863) 654,878] 29,279 
New Orleans... ......... 40,988] 88,716) 24,81)| 920,039) 852,489) £32,656 
PD Gaee>sonwes sospeces 689 7,041 1,04 16,971) 79,880! 64,633 
Pensacola, &C..... -....4. 9,045) ...... 12,08¢| 101,684) 81,97 119,212 
Gavannah...........-..... 25,184; 18,117 4,328) £89,688) 442,023) 259,800 
Brunswick, &........ 1,658 993 1,29t| 70,124) 61,843| 67,484 
Oharleston.... ........+. 1,745 5,516 2,402) 49,886) 95,247) 69,074 
Port Royal, &c GB} ncoceee 89 1,216 45 3,891 
Wilmington...... 621 2,211 185} 61,496) 78,660) 22,106 
Washington, &....... iiabeend eceboeicd eacneed 68 176 242 
BRORTONK. 000 rccccccescccee 17,583! 19,086 6,621; 164,574; 178,198; 225,980 
Mewport News, &....... 1,155} 1,026} += -:1,166| 6,748) 88,170, 15,843 
Total...... b> aepeweres 141,008! 7,969' 56,375'2,508,008' 2,383,536/2,206,838 
















It seems hardly necessary to add that the gain of 
$6,551,540 in the gross earnings of the roads report- 
ing the present year follows successive increases in the 
same month of all other recent years. 
the gain was not particularly large, amounting then 
to only $2,847,040, or 586 per cent; but in the year 
preceding (1899) the improvement exceeded 7} mil- 
lion dollars, or over 17 per cent. 
we give the comparisons back to 1897. 


In July 1900 


In the following 















































Mileage. Barnings. Increase 
Year Year Year Year or 
Given. | Preceding| Given. | Preceding, | Decrease 
July. Miles. Miles. 3 q £ 
1897 (127 roads) | 100,89 99,445 44,964,350 42,748,9:0| Ine. 2,205,410 
1898 (132 roads) 95,686 ¥5,061 41,482,712) 40,700,245|Inc. 723,467 
1899 (116 roads). | 99,281 98,160 52,184,486 44,546,861 | Inc. 7,687,625 
1900 (105 roads). 98,386 95,303 51,433,416) 48,586,376 | Ine. 2,847,040 
1901 ( 94 roads). 96,881 94,705 55,431,411) 48,879, 871 | Ine. 6,551,540 
Jan. 1 to July 81. 
1807 126 roads). | 100,302 98,888 289,501,890) 282,508,189 Inc. 4,098,201 
1898 (131 roads). 95,564 95,039 292,883,731} 263,0€0,290| Inc.20,823 444 
1899 (113 roads). 98,905 97,784 839,364,294) $14.237,353| Inc.25,076,041 
1900 (105 roads) 98,386 95,303 $57,609,735) $17,902,961 | Inc.39,616,774 
1901 ( 91 roads). 93.409 91,233 838 734,867! 809,894,304) Inc.28,840,563 











To complete our analysis, we annex the subjoined 
, six-year comparisons for the principal roads, arranged 
in groups according to their location or the charac- 
ter of their traffic. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 






















































July. 1901. 1900. 1899. 1898. | 1897. | 1896. 
ry ry ry 

Burl.Ced.R.& No} 387,246] 855,743] 393,704 8C0,18@, $16,170] 816,184 
Canadian Pacific | 2,824,00( | 2,471,170] 2,385,625] 2,051,368) 2,107,002) 1,8(3,575 
Ohio. Gt. West... 600,819} 641,05} 486,500) 391,120 $882,506) 384,067 
Chie. Mil. & St.P..| 3,582,03+) 3,220,327] 83,884,477| 2,585,193] 2,713,893] 2,646.227 
Duluth 8.8.&At)| 266,62 | 244,427/ 288,48) 178,025) 169,411) 194 896 
Great Northern.. | $2,679,558|42,268,848) $2,266,030 $1,848,002) 1,778,819] 1,700,711 
Iowa Central... 176,816; 165,860/ 196,922) 185,886) 194,421) 191,688 
Minn.& St.Louis | 204,086) 251,206] 240,160) | 160,632; 179,487| 157,688 
M.8t.P.&8.S.M.| 426,936! 862,486) 398,615, 89,075 329,493} 311,973 
North’n Pacific. | b2,426,6€9 b1,887,536) 1,840,361) 1,708,604 
Bt.Paul& Dul,}| "*94490)b200080¢( "145 515) ‘ig6.400] 126.184| 182.180 
St.Jos.& Gr. Isl..| 180,688 10°42" 132,078} 80,968, 84,379} 58,471 
Wisconsin Cent’l.| 499,258) 451,164 | 499,490) 406,795) 429,405) 428,995 
Total......... 14.78°,450] 18,103,115 18,211,583 10,377.¢86|10.501.031| 9,816,160 















b Includes proprietary lines ip these years. 
$ In these years includes the earnings of Spokane Falis & Northern. 
* Fourth week of July not reported; taken same as last year. 


EARNINGS OF SOUTHERN GROUP. 














































July. 1901. 1900. 1899. ses, | 1897. | 1866, 
$ t $ 3 t cy 

Alabama Gt.So. | 174,817| 149.6:5| 157,066] 199,857] 181,911| 124,079 
Cent. of Georgia. | 571,945] 523,088] 428,70:|  449,62F/ 359,149} 362,656 
Chesap. & Ohio.. | 1,828,002| 1,198,684! 1,051,165] 961,589] 957,200 840.058 
Cin.N.O.& Tex.P | *422,662| 481,786] 807,663] 400,58»|  812,60:| 278,744 
Louisy. & Nashv.| 2,287,930|b2,050,208; 2,166,£20] 1,827,667] 1,795,457; 1,687,601 
Mobile & Ohio... | a483,20¢} 4183,200| +480,700/ 323,856) 299,148] 268,259 
Mash.Chat.& St.L.| +625,205! +600,650| +548,77b) 549,681| 480,277| 418,668 
Norfolk & West..| 1,291,529] 1,188,829| 1,052,184) 865,.71| 802,40] 882,724 
Southern Ry... . 1423675 
Memphis Div. ¢ ¢2,807,607 |c2,668,557| set euennnenes tacumneet i 90,688 
8t. Louis Div. © 147,003} 125,501) 124,824 _1%4, 160 
Total... ...... 9,988,365| 9,279,544. 8,708,639 7,751,156) 6,961,147| 6,441,6(2 
















. Inclu.jes Montgomery Division for these years. 
* Fourth week of July not reported; taken gon as last year. 
a July 1:01 not reported; taken same as last yea: 
¢ Figures for 1901, 1900,'ls}9 and 18v8 include "South Carolina & Georgia, 
_,* Birmingham and 161 miles of Atlantic & Yadkin and Atlantic & 


i ¢ Includes Paducah & Memphis Division in these years. 

Freight on material carried for company’s own use is no longer credited to 
earnings, the item having been elimirated from 
Barnings for 1900 are reduced $138,779 by reason of that 


both 


mings and expenses, 








EARNINGS OF SOUTHWESTEEN GROUP. 
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| } | . ee 
July. 1901. | 1900. | 1899. 1898. | 1897. | 1896, 
| —_——— 
| 
ty g 8 | 3 |; $8 | t 
Choc.Okl.&G.| 458.571 241,476) 146,484, 121,214) 102.557| 65,010 
Den.&RioGr.| 1,023.80}  22,600/ 708,458; 721,22 622.437 
Iot.& Gt. No.. 816,262 201,679 273,304 216,400 230,235 
Mo. K.&Tex| 1,255,0¢f; 044,061} 872,01t| 752,805 807.069 
Mo.P.&Ir.Mt.| 3,230,000} 2,583,000] 2,265,192) 2,100.44 1,861,855 
R. Gr. West. 429,400} 389,900  885,227/ 271,807 206,274 
8t.L.&S.Fr.| 961,591] 688,456) 561,945) 497,635 489,069 
8t.L.Southw.| 507,855] 467,835,  428,146/ 869,206 340,518 
Texas& Pac.| 739,362) 69°,118} 581,138| 479,849 412,174 
Total....... 8,921,857| 7,127,024| 6,161,984| 5,530,532 5,084,196 
_— 
EARNINGS OF TRUNK LINES. 
—— 
July. 1901. 1900. 1899, 1898, 1897. 1896, 
3 | $ 3 3 $ 3 
Bal. & Ohio 2 2,315,000] 2,245,492] 2,188,298 
B.£0.8.W| ¢ 73548508| 8,648,505) 8,800,835) { “5 o7'954| “sg5.o08 497.106 
C.C.C.&StL} 1,596,279} 1,962,646] 1,254,798} 1,146,058} 1,099,598] 1,068,154 
Peo.&East| 204,539) 170,870| 165,828} 182,886] 180,174] 196,408 
@.T.of Can. 1,704,026] 1,501,254] 1,€57.968] 1,587,013 
Gr.T. West seen 2,177,495 ; 285,450} 280,462} 26,008] 243,418 
D.G.H.&M 95,891 79,136 79,804 85,09 
N.Y.C.& H+| 5,940,096! 5,301,895] 4,435,407] 8,420,748] 8,771,088] 3,572,338 
Wabash....; 1,562,339} 1,350,108| 1,878,186] 1,079,211] 970,685] 1,045,499 
Total. ..| 15,202,728] 13,096,017| 12,615,416| 10,4£1,484| 10,746,89¢| 10,423,281 




















+ Boston & Albany included only in 1901 and 1900; the Beech Creek RR. and 
tee Walikill Valley RR. fur all the years, and the Fall Brvok system after 


ay 1, 189%, 
* July, 1901, not yet reported; taken same as last year. 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





1900. | 








July. 1901. | 1899, 1998, 
$ s | g ¢ 

Ann Arbor.... .... 139,96:| 124,166) 188,945] 110,769 
Buff.Roch. & Pitts} 582,449] 475,686} 268,678] 836,245 
Chicago & East Ill.) 462,682) 407,641) $86,078] 321,c08 
Chic.Ind.& Louisv.| 379,245) $15,688} 940,32r] 204,645 
Clev.Lor.& Wheel.| 204,820) 169,802} 148,186] 121,111 
Evansy.&Terre H.| 120,128} 109,477) 115,142] 99,532 
Hocking Valley...| 427,94#] 380,922) $15,782) 198,980 
Ilinois Central ¢..| 3,056,457) 2,636,890} 2,881,790] 2,052,073 
Pere Marquette...| 748,920 688,858| 597,640) +391,118 
Pittsb’g & West’n.| 357,005} 11,651) 311,328 265,657 
St. L. Van. & T.H.| 170,862] 159,354) 157,901} 131,196 
fol. & OhioCent..| 240,645} 202,051) 168,2:9] 150,670 
Tol. Peo. & West... 93,98) 102,402) 87,000) 71,304 
Tol. St. L. & West.| 201,060) 167,682} 174,20)} 177,738 
Wheel. & L. Erie.. |¢ 149,063] 113,166 
Clev. Can, & 3o.,|¢ 27067| 219,026 { “4.55 0,988 
PN sass si0ss 7,402,738| 6,416, 618 6,800,989) 4,001,195 

















1897. | 1896. 
' 
100,414| 104,189 
326,55"; 318,827 
273,876] 00,231 
303,294] 252,849 
87,671] 119,968 
109,600} 88,728 
165,986] 206,276 
1,984,075} 1,688,624 
$449,065] 4454,719 
277,687} 285,012 
121,222} 136,171 
115,874} 167,431 
69,80) 76,912 
182,98"| 185,606 
71,451; 126,589 
42,848] 66,264 
4,672,547] 4,531,783 








+ Includes the coemetiens, ot the St. Louis Alton & Terre Haute for all the 
The Chesapeake Ohio & Southwestern and Ohio vomer as included L | 


1901, 1900, 189¥, 1598 


~ty 1897, and Chi 


1898. Results on Yazoo Branch ure not included for 1901, 1 
+ These figures are simply the totals of the Chicago & West Michigan, De- 
troit Grand Rapids & Western and Flint & Pere Marquette combined., 


GROSS EARNINGS AND MILEAGE IN JULY. 


Texas for 1 









































Gross Earnings. Mileage. 

Name of Road. 

1901. | 1900, |/erease or! 190). | 1900, 
$8 8 8 

au Gt.South’n 174,317 149,685 +24,632 310) 310 
Ann Arbor....... ... 139,962 124,166 +15,79€ 292 292 
Atlanta Knoxv.& No. 48,306 38,82) +9,485 228 226 
Atl. Valdosta & W... 22,174 15,105 +7,069 118 118 
ate Central.. 4,33 2,318 +2,014 27 27 
. Roch. & Pittsb.. 532,4 475,68¢ +56,7603 472| 472 
at. Ced. R. & No... 387,246 355,745 +31,503} 1,291; 1,173 
Canadian Pacific.....| 2,824,C00| 2,471,170} +352,830| 7,553) 7,438 
Central of Georgia.. 571,943 523,084 48,859/ 1,845\ 1,641 
[eaten Southern... y5,14 x6. 59 —1,11 1 105 
Chesapeake & Ohio..| 1,323,902) 1,198,634) +125,268| 1,697) 1,476 
Ohio. & East [linois. 74 : 407,641 +54,981 72 711 
f +63,607 546 
Chic. Mil. & 8t. Paul.| 3 £82, ‘088 3,220,327| +361,711| 6,569) 6,422 
ees Bt. pi}| 108,792] 90,174|  +18,618| 292) 292 
Chic. Term. Tr. RR.. 133,376 118,505 +14,87) 107 102 
Choc. Okla. & Gulft 458,571 241,47¢| +217,035 632 563 
-O. & Tex.Pac. | y275.294| y274,418 +8 836; 336 
Olev. Cin.Ch.& 8t. L..| 1,596,279} 1,362,64 +233,633| 1,891| 1,838 
Peoria & Eastern .. 04,539 170,870 +33,669 352 352 
Olev. Lorain & Wheel. 204,820 169,80. +35,0:8 192 193 
Col. Sand. & Hock’g..| 65,929! 463,994;  +1,935| 273| 273 
Denv. & RioGrande..| 1,023,8L0 2, +101,300) 1,675! 1,673 
Dul. 80. Shore & Atl. . 55,627 244,427 +11,2v0 589 589 
East St. L. & Caron.. 12,048 11,72: +325 13 13 
€vansv. & Indianap 29,225 25,293 +3,932 146 146 
€vansv. & T. Haute. 120,128 109,477 +10,651 162 168 
Find. Ft. W. & West. 10,6: 8,345 +2,36 82 82 
Ga. South. & Florida 102,592 99,002 +3,590 285 285 

3r. Trunk of Can... 
T. Trunk West.. ; 2,365,970| 2,177,498} +188,472) 4,042) 4,042 

Det. Gr.Hav.& M. 
3t. No.—8S. P. M. & M| 2,060,188) 1,723,400} +336,788) 4,598) 4,549 
Eastern of Minn.. 463,529 "36 6, "25 +97, di. 35: 304 
Montana Central.. 155,841 pat rh —18,35: 262 262 
Hocking Valley...... 427,949 rtd 84¢ 346 
Nlinois Central...... 3,056,457 2,636,890 +4 me 4,215) 3,845 
Illinois Southern... 11,04 9,2 +1,774 96 96 
internat’! & Gt. No. 316,262 291.679 +24, "583 885 820 
Interoceanic (Mex.)..| y223,900| ¥218,770 +5,130) 555 555 
iowa Central......... 176,816 165,369 + 11,447 510 510 
[ron Railway......... 6,0 4,844 +1,169 20 20 
Kanawha & Mich.... 74,869 66,371 498! 172! 172 
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Gross Karnings. 
Fame of Road. Tnerease 01 | 
Decrease. 


} 


Mileage. 
1901 | 1900. 


eee ee 


Lehigh & Hud. River. y 0 90) 90 
Louisv.Hend.& 8t.L. . 0 55,3 +1,646; 166) 166 
Louisv. & Nashville.. 8,261) 3,183 
Macon & Birming’m. % 97) 97 
Manistiaue........... 12,007 10,7 0 
Mexican Central..... 3 4 + 2,1 
Mexican National.. 6 609,02 1,823 
Mexican Railway.... 
Mexican Southern... 
Minn. & St. Louis.... 
Minn.8t.P.& 8.8te.M. 
Mo. Kan. & Tex. sys.b 
Mo. Pac. & Iron Mt.. 
Central Branch... 
Mobile Jack. & K. C: 
. Gulf... 








| 












































os 
Norfolk & Western.. - 183, 
Northern Pacific.._.. ly2, pot 102 visi, a74 
Ohio Ri ; y92,378 
Pere Marquette We. 320 633, 1358 


Pittsb. & Western... 
Pittsb. Cl. & Tol. 357,005) 311,651 352 
42,540 180 


Pittsb. Pa.& Fair. 
Rio Grande South’n. 

Rio Grande Western. 389,900 00 646 
St. Jos. & Gr. [sland.. 106, = 312 
Bt. L. Kennett & So... 8'90 68 
st. Louis & 3. Fran.. 683.455 1,708 
467,835 


159,354 


+2,878| 224 
+110,562; 1,766 


+45,354 





Santa Fe Pres. & Phx. 
So. Car. & Ga. Ext. 
Sou hern Indiana. ... 27. 977 


Southern Railway.. 
St.Louis Division : ¢ 2,807,607 | 3,668,557 
126,919 


T.Haute & Indiana 
eso 


1 Haute & Peoria. 
J 296 
739,362 


240,645 
93,908 
201,990 
1,552,339 
270,676 


6,727 
80 
174 
227 
1,527 
393 
res 
4+202,236) 2, 356 


+50, 750) 461 


+48,089, 950 
+69, 420) 1, 1,057 


+6,551,540'96,881'94,705 








167,682 
1,350,103 


219,926 
451,164 





Wabash “# 
Wheel. & Lake i Bay 
Clev. Can. & So 
Wisconsin Central... 499,253 
Yazoo & Miss. Val...; 386,131) 316,711 


Total (94 roads).....'55,431,411'48,879,871 


* Boston and Albany included in both years 

t — here given are for railroad only ‘and do not over mining 
operations 

6 Includes Sherman Shreveport & oe, Missouri Midland, and 
extension to San Antonio from a 2 

eThese figures include the St. ouis Division, earnings of which 
were ae given separately. 

y Figures here given are for three weeks only of the month in both 
years; the fourth week not yet reported. 


GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 























Name of Road. 1901. 1900. 





8 
1,275,191 
,009,163 
284,528 
148,217 
26,829 
3, 427, 531 
2.74 3,1 82 
17,394,160 
Central of Georgia 3,838,237 
Chattanooga Southern. y45,435 
ake & Ohio.... 8,738, rH: 
. & East’n Illinois... 416 
Chic. Great Western.... 
Chic. Ind. & Louisv. 


Chic. Peoria & St. L.. 
8t. L. Chic. & St. P. : 
Chic. Term’! Transfer... 
Choc. Oklah. & Gulft... 
Cin. N. O. & Texas Pac. 
Olev. Cin. Chic. & St. L.. 
Peoria & Eastern | 


Col. Sand. & Hocking... 
Denv. & Rio Grande.... 
Dul. 80. Shore & Atl... 
East St. L. & Carondel.. 
Evansv. & Indianapolis. 
Evansv. & Terre Haute. 
Findlay Ft. W. & West. 
Ga. Southern & Florida. 
Grand Trunk...... ... 
Gr. Trank Western . 
Det. Gr. H. & Milw.. 
Great No. 8t. P.M. & M. 
Eastern of Minnesota. 
Montana Central...... 
Hocking Valley 
is Central. ee 
int. & Great Northern... 
Interoceanic (Mex.).... 
Owa Central 
ron Railway.. 
Kanawha & Michigan. . 
Lehigh & Hudson River 
Louisv. Hend. & 8 362,078 
Louisville & Nashville. 15, 665. 167 
Macon & Birmingham.. "61,540 47 pass 
Manistique 74,920 
Mexican Central. 10,302,138 
Mexican National 4,669,250 
xi | y506,6 Att 148 


Mexican Railway 
eapolis & St. Louis| 3} 1,537, Loe] 347,127 
Minn. 8t. P.& 8. 8te.M..| 2,634 2'756,309 
Mo. Kan. & Texas sys..| 8,657,975] 6,450,108] 2,297, 867 
Mo. Pacific & Iron os 19,013,958] 16,247,196 2,766,762 
Central Branch.. 46,437 741,311 5,126 


Sihome | ig Southern.. 


Ann A’ 

Atl. vse & North’n 
Atl Valdosta & West... 
Bellefonte | entral 
Buif. 


8 
1,139,968 
970,821 











3,052 
1,039,124 


23° 557,798 
743,212 
352,209 


22,518, 683 
798,249 
764 364 








39,153 


62,562 
2,900 
13,817 





693,514 
15,188,081 


12,290,162 
iigete 9447 


693,369 
15,962,476 
12,825,611 


774,395 
535,449 


eae 106,779 
133, aus 


9,511 























Name of Road. Increase. 





Mobile Jack. & K. City. 1,401 


23,480 
530,384 


120,866 





4,477,203 
2,275,036 


293,414 
2,634,791 


Rio Grande Southern...| 
Rio Grande Western... ‘ 
8t. Jos. & Grand Island.| | 
St. Louis Ken. & Sou.. 
8t. Louis & San Fran . 

3t. Louis Southwestern. 
St. Louis Vand. & T. H. 
Santa Fe Pres. & ae + 


| 28 
876,797 
305,991 
389,881 
6.271,478 
1,502,790 

644,216 
1,523,390 
9,981,951 


1,688,075 


T. Haute & Indianap. - 
Terre Haute & Peoria... 
Texas Central......... ee 
Texas & Pacific......... 
Toledo & Ohio Central. . 
Toledo Peoria & West’n _| 
Tol. St. Louis Western... | 
Wabash 
Wheeling & Lake Erie 
Cleve. Canton & So.. 
Wisconsin Central 3,054,230 
Yazoo & Miss. Valley..| 3,327 


7351 
Total (91 roads).... ‘38.784, 867 
Set increase 





97141996 
1,574,274 
3,046,648 
2,630,151} 697,200 
309,894,304] 29,804,918 
-'23,840,563 


839,955 
113,801 
7,582 

















+ Earnings from July 1 are for railroad only 
t Includes Paducah & Memphis Division in both years. 
y These are the earnings to the third week of July only. 





THE REPORT OF THE BANK OF JAPAN. 


The annual report of the Bank of Japan, presented by the 
Governor of the Bank on February 16 last, and now 
issued in pamphlet form, reviews the conditions, which 
required unusual financial caution during the year then 
passed. In anticipation of probable trouble in the money 
market consequent upon a marked revival of the 
power of consumption, accompanied by greater activity in 
both domestic and foreign trade, the Bank repeatedly raised 
the rate of interest towards the close of 1899. But the tend- 
ency already in motion was not at once arrasted; prices con- 
tinued to rise and imports remained unabatedly active; on 
the other hand, exports experienced a sharp decline because 
of decreased demand in America and Europe for Japanese 
silks and other important commodities, 

A specie outflow month after month and a growing scar- 
city of available capital were the necessary result; banking 
establishments thus had to raise their interest rates, and 
other consequences were immobility of merchandise and de- 
pression in the stock and bond markets. Upon this condi- 
tion, experienced at the close of the first half of the year, 
there suddenly came the outbreak in China and dispatch of 
forces thither, producing a still sharper monetary stringency 
in anticipation of an imperative demand for military pur- 
poses. Some mercantile houses had to fail and some banking 
concerns had trouble, and while this is not to be compared 
with the war of 1894 5 as to severity of disturbance, it did in- 
juriously affect that part of the business community directly 
interested in export trade with China. This injurious effect 
(says the report) “was rendered still worse by increasing 
that tendency of the abnormal distribution of capital under 
which the country has been suffering for many years, which, 
while it intensified the scarcity of capi‘al for industrial and 
commercial purposes, fed the sources of general consumption 
and maintained the upward tendency of prices.” 

The year’s foreign trade was 490,540,009 yen, which was the 
largest ‘‘ever attained since the opening of the coun’ 

But imports increased and exports decreased, so that the old 
partly imaginary trouble “ the balance of trade,” is worrying 
our pigmy-giant friend among nations in the East, Tae Bank 
called in its loans, raised its rates all it dared, and so turned 
down the screws to the utmost; yet still it was compelled to 
resort to issues of ‘‘exces3-notes.” ‘‘We are arrived (says 
the report) at an important stage in the financial and econo- 
mic history of the country. That store of money made up of 
the war indemnity and the proceeds of national loans, by 
which the country had been conducting various undertakings 
since the late war with China, has been nearly exhausted, 
while not a small number of important undertakings remain 
yet to be taken in hand both by the Government and by 
private individuals. But the result of our foreign trade is 
now such that a speedy return of specie to this country can- 
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not be expected, and it is not easy to find a way of supplying 
an adequate amount of capital for our commerce and 
industry.” 

The detailed operations of the bank présent little which a 
Western man would find significant and perbars little he 
could comprehend. What is, however, significant, and ina 
manner timely, is the evidence thus afforded of the wide and 
ever-widening changes in the conditions in Japan “‘since the 
opening of the country.” Ween birth happens to an indi- 
vidual his troubles begin, and this must in like manner be 
true of a nation. Statehood is difficulty; birth as a nation 
aggravates it; to become a Power is to have to 
take arms against a sea of troubles, many of which 
(for cousolation be it noted) are of the vague class, 
that shrink in size as time brings them very near. 
Japan is Westernizing—it might not be boastful to say, 
Americanizing—and her growth already is a spectacle 
which challenges our admiration and inspirits, while it 
algo shculd tend to a cautious boldness and a courageous self- 
possession. Verily the white man’s burden is no light one. 
Arguing from Japan, what will contradictory China do 
when once sue has begun? Really it behooves us to be a lit- 
tle modest, for in truth it must be admitted that we have 
dallied and dallied again with financial error and coinage 
falsehood and our safe emergerce from them (if it is assamed 
that we are now absolutely past them) is due to our natural 
endowment and our advantages of position, plus the favor 
given us among the nations, rather than to merits of our 
own. We should nct boast overmuch, nor should little 
Japan take us too closely for model. 








ITEMS ABOUT BANKS. BANKERS AND TRUST CO's, 

—The auction sales of bank stocks this week aggregate 308 
shares. No sales were made at the Stock Exchange, With 
the exception of 2 shares of a Brooklyn company, there have 
been no transactions in stocks of trust companies. The only 
sales reported in the ‘“‘ curb” market were of National Bank 
of Commerce at 379-380 and Nurth American Trust Company 
at 251. The new stock of the First National Bank was 
quoted on Wednesday at 750 bid, an advance of 50 points 
over the best bid made the day before. 


Shares. BAaNnKs—New York, . Last Bale. 
140 Broadway Bank, National.... 300%-301% July 1901— 301 

25 Commerce, National Bank of. 37618 July 1901— 380%, 

83 Mechanics’ National Bank.... 2701 duly 1901— 27033 

50 Phenix National Bank........ 105% July 1901— 109% 
10 Produce Exchange Bank ..... 150% J 1901— 162 


TRUST COMPANY— Brooklyn, 
2 Brooklyn Trust Co............ 425 Apr. 1901— 426 

—tThe shareholders of the defunct Tradesmen’s National 
Bank of this city received this week an additional dividend 
of 5 per cent on their stock from the proceeds of the liquida- 
tion. Including this distribution 20 per cent has thus far 
been paid on account of the bank’s $750,000 capital stock, 
the claims of the depositors having previously been met in 
full. Afurther payment of 5 per cent on the stock is thought 
probable. The money for the last dividend was derived from 
the sale to the American Thread Co, of the bank’s interest in 
the Wool Exchange Co. for about $90,000. (See item under 
caption ‘‘American Thread Co.” on page 289.) 

—The special committee of the Boston Associated Board of 
Trade has invited the national banks of that city to send their 
checks drawn on barks in New England, numbering about 
sixty-eight institutions, not now remitting at par, to the State 
Street Trust Co. on and after September 4, for collection by 
express. The object of this movement is to get the sixty- 
eight banks to agree to remit at par, on the day received, for 
checks on themselves. The proposition is to concentrate 
these checks in the State Street Trust Co., which will collect 
the same by express, thus making the expense of collection 
cheaper than it would be if collections were made by indi- 
vidual banks. 

—Lonuis T. Hoyt, who, in the period which immediately 
tollowed the beginning of the C:vil War and until the past 
two years, was one of the most prominent bankers in this 
city, died in Germany July 26 in the sixty eighth year of his 
age. Mr. Hoyt was born in New York and he acquired his 
business education as clerk in the office of Jacob Little, who 
was one of the largest loaners of money on stock collateral 
in the city. In August 1855 Mr. Hoyt became a member of 
the Stock Exchange and formed a partnership with David 
Groesbeck, which, however, continued for only abc ut a year. 





After the dissolution of the firm Mr. Hoyt engaged in busi. 
ness on his own account. He had a large clientele, among 
whom were some of the most prominent and successful oper: 
ators in stocks in the “Street,” including Commodore Van- 
derbilt, Leonard Jerome, John Trevor, Benjamin Nathan, A, 
W. Morse and E. H. Miller. On some occasions Mr. Hoyt par- 
ticipated indirectly in the enormous deals which were from 
time to time conducted by those capitalists. He loaned 
large sums of money to Henry Villard in the Northern 
Pacific negotiation, also to the Gould interests in the Erie 
deal, and more recently to the Third Avenue Railroad Com. 
pany under the Hart management. In late years he con- 
fined his businees chiefly to the loaning of money to large 
railroad and other corporations. Two years ago he con- 
tracted pneumonia, which seriously impaired his health, and 
his visit to Germany was with the hope of obtaining perma- 
nent relief. Mr. Hoyt was twice married. His first wife 
was a sister of Eugene T. Bogart, by whom he had two 
daughters, one of whom died and the other, Mrs. Wooc field, 
now resides in England. His second wife who was a sister 
of Mrs, Shipley Jones, survives him. Mr. Hoyt for nearly 
forty years had an office in Lord’s Court Building in Ex- 
change Place, and his cashier, D, S. Kimball, has been in his 
employ more than thirty-seven years. 


—The receiver of the City National Bank of Baffalo, N.Y., 
on Thursday reported to the Comptroller of the Currency 
upon the character of the assets of this institution. The in- 
vestigation made by the receiver is eaid to have developed 
the fact that the capital, surplus and undivided profits have 
been lost and that possibly there will be some Joss to deposi- 
tors. The total liabilities of the bank at the time of its fail- 
ure were $3,884,649. The Comptroller approved the recom- 
mendation of the receiver for the payment of a dividend of 
45 per cent to the creditors, which will be made within 
thirty days. . 


—The corporate existence of the National Bank of the 
Republic will be terminated to-day (Saturday), when its 
merger with the First National will become effective. The 
report of the bank to the Clearing House will be made this 
week for the last time. 


—Henry C. Frick, who is a director of the Mercantile 
Trust Co. and of the United States Steel Corporation, was on 
Wednesdayfelected a director of the Equitable Life Assur- 
ance Society in place of the late A. Van Santvoord. 

—We stated in our issue of July 13 that the stockholders of 
the Indiana National Bank of Indianapolis were to vote on 
August 6 on a proposition to increase the stock from $300,- 
000 to $1,000,000. It now appears from the daily papers that 
a dividend of 23314 per cent has been declared on the capital 
of $300,000. This calls for $709,000, making exactly the 
amount of the increase in stock; $450,000 of the $70,000 has 
been taken from surplus and $250,000 from undivided profits. 
The new stock is issued at par. 

—The plavs for the organization of the long-rumored trust 
company by the Everett-Moore syndicate seem now to have 
essumed definite shape, and articles of incorporation were 
this week, it is reported, filed at Columbus, O., by the com- 
pany. Acapital of $1,000,000 has been settled upon by the 
new institution, which will be known as the Securities Com- 
pany of Cleveland. The primary reason for the organization 
is the desire to have an institution for financing the business 
of the syndicate, which now has a number of electric lines (in 
Ohio, in Detroit and elsewhere) under its control. Enormous 
sums, it is stated, were paid by the syndicate during the last 
year in trust company fees. The new company will locate 
in the Electric Building, Cleveland, and will have as Presi- 
dent Mr. Frank S. Borton, Secretary cf the Cleveland Electric 
Railway. Mr. Borton is also one of the incorporators, the 
others being Mr. Henry A. Everett and E. W. Moore, respec- 
tively President and Treasurer of the above-named road; 
Charles W. Wason and H. B. McGraw. 

—A sale of 10 shares of the stock of the Union National 
Bank of Pittsburg took place on the Pittsburg Stock Ex- 
change last week (August 2) at 909. This is stated to be the 
first sale of the stock of this bank that has ever been made 
on the Pittsburg Exchange. The only previous publ’c sale 
of which there is any record was on July 12 1899, when 555 
was paid at auction, The bankis now giving its share- 
holders 24 per cent a year. The return of the bank for July 
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15 showed capital $250,000, surplus and profits $1,181,260, de- 
posits $4,357,319 and resources $6,036,730. 

—According to the report for Jaly 15 1901 of the Monon- 
gahela National Bank of Pittsburg, made to the Comptroller, 
the proposed increase in capital and surplus, the former 
from $250,000 to $500,000 and the latter from $125,000 to 
$500,000 has been effected. The President is Mr. James W. 
Grove and the Cashier J. D, Fraser. 

—The Hackensack Bank, of Hackensack, N. J., has been 
converted into a national institution under the name of the 
Hackensack National Bank. The old officers still continue, 
namely: President, David A. Pell; Vice-Presicent, M. E. 
Clarendon, and Cashier, H. D. Terhune. The capital also 
remains as heretofore, $100,000. 

—The conversion is announced also of the Citizens’ 
Bank of Los Angeles into the Citizens’ National Bank. 
The capital, formerly $100,000, has been increased to 
$200,000. No change has teen made in the officials 
of the institution, which include, William B. Wightman, 
President; R. J. Waters, Vice-President; A. J. Waters, 
Cashier, and George E. F. Duffet, Assistant Cashier. The 
San Francisco ‘“‘Chronicle” says that J. Ross Clark, a brother 
of Senator W. A. Clark, of Montana, is one of the directors, 
and that the bank will be the official depository of the San 
Pedro Los Angeles & Salt Lake RR. 


—Mr. J. F. Hubbard, the fcrmer Vice-President of the+ 


‘City National Bank of Plainfield, N. J., bas been appointed 
President to succeed the late Charles Hyde. Mr. James T, 
Closson assumes the duties of Vice-President. Mr. Wil- 
liam F, Arnold remains Cashier of the institution, which 
bas a capital of $150,000. 

—On August 4 Netional Bank Examiner J. M. Logan 
closed the doors of the First National Bank of Austin, Texas, 
Following this news came the information that the private 
banking institution of James H. Raymond, also of Austin, 
had suspended business. The two concerns were closely 
connected. The private bank had been in existence since 
1860, The First National, of which Special Examiner Wil- 
liams L. Yerkes has been appointed temporary receiver, was 
organized in 1&73 with $100,000 capital, and was under the 
management of ex-State Treasurer W. B. Worthham as 
President. 

—The Northwestern National Bank of Wesi Superior, 
Wis., has called upon its stockholders to advance $25,000 ad- 
ditional, to be added, not to the capital of $100,000, as has 
been stated in some of the papers, but to the surplus of the 
institution. The President is Mr, D. W. Twohy; Vice-Presi- 
dent, F. R. Crumpton; Cashier, W. J. Kommers, and As- 
sistant Cashier, W. J. Smithson. 

—It is reported that the Caxton Savings & Banking Com- 
pany of Cleveland, to which we referred in our issue of 
June 1, will be ready for business on September 3, 

—The stockholders of the Taylor National Bank of Taylor, 
Texas, have voted to increase the capital from $100,0(0 to 
$150,000. Mr. Joseph Speidel is President and C, Mendel, 
Cashier. 

—A new financial institution has been organized in the 
Indian Territory. The bank in question, the Ardmore Na- 
tional Bank, will operate in Ardmore, with a capital of 
$100,C00, Mr. C. R. Smith has been chosen President and 
Lee Cruce, Cashier. 

—The Zion City Bank of Chicago, IIl., the present capital 
of which is $175,000, is offering $75,000 additional stock at 
par—$100. Mr. John Alexander Dowie is the proprietor, Mr. 
Charles J. Barnard, Manager, and William S, Peckham, 
Cashier, 

—The Bridgeport Trust Co.of Bridgeport, Conr., is increas- 
ing its stock from $100,000 to $200,000. The price at which 
the new stock is being sold is $165 per $100 share. By this 
process the company is enabled through the premium realized 
to add $65,000 to its surplus account, The officials of the in- 
stitution are Mr. F. W. Marsh, President; Orange Merwin, 
Vice-President; Egbert March, Secretary, and E. H. J udsen, 
Treasurer, 

—The number of directors of the Fourth National Bank of 
St. Louis, Mo., was increased from nine to fifteen at a stock- 
holders’ meeting on Monday last. According to the daily 
papers the bank recently succeeded in putting ont $950,000 





of its circulating notes in a single day, they being placed at 
Kansas City. The bank previously had but $50,000 notes 
outstanding, and the amount has now been increased to 
$1,000,000. The bank has had quite a noteworthy record of 
growth, as will be-seen from the,following statement which 
we have prepared from the returns made by the bank to the 
Comptroller of the Currency under his various calls. 


4TH NATIONAL Surplus @ Gross A ate 
Profits. — == en 


BaNK OF Resources. 
8ST. Louis. & 
July 15 1901. 8,355,622 10,327,097 
Apr. 241901.. 7,370,741 9,373,078 
Feb. 51901.. 5,406,085 7,847,143 
Dec. 13 1900.. 4,936,468 6,833,474 
Sept. 51900.. 4,998,550 6,937,840 
4,602,763 6,525,879 
4,695,286 6,643,567 


June 29 1900.. 

Apr. 26 1900..1,000,000 
4,568,725 6,466,239 
4,617,930 6,475,012 


Feb. 13 1900..1,000,000 

Dec. 2 1899..1,000,000 

Sept. 7 1899..1,000,000 5,077,078 6,898,037 

June 30 1899.. 1,000,000 5,146,971 6,956,618 
5,609,292 7,443,520 

4,823,542 6,633,274 


Apr. 5 1869..1,000,000 
Feb. 4 1899..1,000,000 

Dec. 1 1898..1,000,000 729,421 4,523,134 6,301,426 197 200 
Sept. 20 1898..1,000,000 798,109 4,295,889 6,137,363 197 200 

It will be noticed from the foregoing that the deposits of 
the bank within the last twelve months have almost doubled, 
having risen from $4,602,763 on June 29, 1900, to $8,355,622 
on July 15 the present year. Aggregate resources now are, 
roughly, 1014 million dollars, as against 61¢ million dollars 
@ year ago, and about 614 million on September 20 
1898, At the same time the item of surplus and profits has 
been greatly enlarged and now amounts to $900,243, as 
against $798,109 on September 20 1898. There has likewise 
been a steady appreciation in the market value of the shares, 
which are at present quoted at 2541¢ bid, as against only 197 
in 1899. The institution is under the management of Mr. 
F. W. Biebinger, President; W. H. Dittmann and Hamilton 
A. Forman, Vice Presidents; G. A. W. Augst, Cashier, and 
Van L. Runyan, Assistant Cashier. 

—On July 29th a new Paterson financial institution was 
organized—the Citizeis’ Trust Company. Only the Presi- 
dent and Vice-President have thus far been elected. The 
former is Mr. Henry F.. Bell and the latter Mr. Frederick F. 
Searing. The company will begin business with a paid-in 
capital of $150,000 and a surplus of a like amount. 

—A special meeting of the stockholders of the Indian 
Head National Bank of Nashua, N, H., has been called for 
August 26 to consider the question of reducing the capital 
from $120,000 to $100,000. The original capital of the bank, 
which was organized as a State institution in 1851, was the 
amount to which it is now proposed to reduce the stock— 
$100,000. In 1854 the capital was increased to $150,000, in 
1,500 shares of $100 each. The reduction to $120,000 was 
made in 1862 by the payment to the stocauviders of $20 on 
each sbare, leaving 1,500 shares with a par value of $80 each. 
As this latter is an unusual par value, the officers are de- 
sirous of changing it to $100 to conform to that of other 
national banks, the Indian Head having entered the national 
eystem in 1865, After the reduction, therefore, there will 
be 1,000 shares of $100 each. The officers are: Mr. David A. 
Gregg, President, and Ira F. Harris, Cashier. 

—The directors of the Federal Trust Co. of Newark, N. J., 
(to which reference was madein these columns on Jaly 20) 
onWednesday decided to increase the capital from $500,000 to 
$1,000,000, with a surplus of $500,000. The following officers 
were elected: Andrew Kirkpatrick, Presideat; Benjamin 
Atha and Joseph M. Byrne, Vice-Presidents, and Charles H. 
Ely, Secretary and Treasurer. 


DEBT STATEMENT JULY 31 1901. 

The following statements of the public debt and Lape pk 
cash holdings of the United States are made up from offici 
figures iesued July 81,1901. For statement of June 30, 1901, 
see CHRONICLE July 97, 1901, page 166; that of July 31, 1900, 
see Aug. 4, 1900, page 21 5. 

INTEREST-BEARING DEBT JULY 81, 1001. 


interest Amount ee ~~~ cme 
payable. issued. Register: CG Tot 
8s, Loan of 1908-1918.. 
4s,1 907, 
ag 
123,315,360 


+z 445,9 yy 150 
ee 
. ed loan, 1907., ay 740,921 
Refu e's certifice’s.Q.—J. 40,018,760 ....e.e. ee ee sees 
és, of 1925....... —F. 38,909,550 
6s, 1 Loan of 1904....... —F. 11,487,260 10,C66,600 
Age’teIn Bearing Debt.1,687,982,840 819,075,050 166,357,750 vrenearo 
NOTE.—The denominations of bonds are ee rain ook 4s of 1907, 
tered, $50, $100, $500, $1,000, $5,000, $10,000, $20,000, $50 000, coupon, $50 "$00, 


—Price.~ 
Bid, Ask. 


25419 255 
250 255 
235 240 
208 212 
205 
215 
220 
220 
220 
‘215 
197 
197 
197 


bas cas 
-1,000,000 
1,000,000 
1,€00,000 
1,000,000 
1,000,000 
1,000,000 


F 
900,243 
945,854 
881,875 
836,421 
887,704 
850,136 
888,298 
840,663 
796,601 
778,414 
745,695 
788,607 
762,601 


220 
225 
225 
225 
220 
200 
2c0 
200 











Title of Loan— 
28, Consols of 1990.... 











| all 
“ai 
att 
8: 
Ss 
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. $10,000. coupon. $50, $100, $1. 000; 4 s of 1925 registered $00 


000, $6,000, $10,000, Poy ays $50, $500. $1,000; 3s of 1908- “1918 registered. 


BE 00 $1 000; 4s, refunding certificates, $10; 5s of 1904, registered, $50. $100, 


0, $100, $000" $1,000, $5,000, $10, 0,600. pe n, $20, $100, $500, $1,000; 2 
son ature $50, $100, $500, $1, 000, $5, $10,000, $50 000, coupon, $50, $100, 


wey ON WHICH INTEREST HAS CEASED SINCE MATURITY. 














June 30, July $1. 
Funded Loan of 1891, continued at 2 percent, called - 
for redemption May 18, 1900; interest ceased 
MONE BD, WEB iccws: ccscccesccccecce >. __ onepeaones $274,400 00 9290. 100 00 
Funded Loan of 189i, matured September 21891. 70,400 00 0,800 
Qld debt matured priorand subsequent to Jan.1 "61 1, 070,620 26 1,070,420 26 
Debt on which interest has ceased.............- $1,415,620 26 $1,400,820 26 
Bonds issued to Pacific railroads matured but not yet pre- - 
sented : Union Pacific, $12,000 ; Kansas Pacific, $1,000; total. $13,000 00 
DEBT BEARING NO INTEREST. 
MMAR MERLOE MOTOR. 0.0 ccccccccccevcncccsccnccconsccencensoncscescoes $346,681,016 00 
SINE CIEE: cin cccnscosevescsbsnccsnetscenreccssersceseséous 0s 3,847 
Nationa! bank notes—Redemption account...........s+sseeseeseee 28,691,234 50 
SIE ORTIORIT n05 00000050 ernnccecsopscvecse - $15,252,295 63 
Less amount estimated as lost or destroyed 8,375,934 00 
—_—-————— 6,876,361 63 
Aggregate of debt bearing nointerest......... .sesccese coves $882,302,459 63 
RECAPITULATION. 
July 31, 1901, June 30, 1901. Inc.or Dec. 
Classification of Debt— 
interest-bearing debt...... ras -_ 060 00 987,141,040 00 Dec. 1,€64.980 0) 
Debt, interest ceased.. 00,820 26 1,415,620 26 Dec, 14,800 00 
Debt bearing no interest.. 382" $02, 459 63 $88,015,584 63 Dec. 7i8, 125 00 
Total gross debt......... 1,8€9,179,339 89 1,871,572,244 89 Dec. 2,892,505 00 
Cash balance in Treasury*. ‘327 368, 876 88 ‘826, §33,124 92 Inc.. 535,751 93 
Total net debt.......... 1,041,810,463 01 1,044,739,119 ¥7 Dec. 2,928,656 96 


Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on July 31, 1901, 
(interest-bearing and non-interest- bearing) of $1, 360) 179, 389 89 
and a net debt (gross debt less net cash in the Treasury) of 
$1,041,810,463 01. 

PaciFic RaILRoaD DeBT.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific. We consequently omit thé 
others from our table. Any reader desiring the details with 
reference to all the issues will find the facts in the Debt 
Statements for March 31 1900 and previous dates. 
UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 


Bc mr 1 
Name of Road. nctpal. Interest. Total due U.S. 
Central Branch Union Pacific...... A 00, 000 00 $2,189,33127 $3,739,331 27 


The Government realized the sum of $2,122,841 24 from 
the sale on June 20, 1901, of its claim against the Sioux City 
& Pacific Railroad Company. under authority of the Act of 
Congress approved June 6, 1 

TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood July 31 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 
Reserve fund— 
proce oe ONE DUMLMON......ccccce soccccccccccscccscocece -ceesccceces $150,000,000 00 






Silver dollars..........ses00. 
Silver dollars of 1890. ... 








Silver bullion of 1890 senses 
_ 991,689 00 
Genera) fund— 
Gold coin and bullion............ $64,417,641 56 - 
Gold certificates. .....ccecosseses 35,535.290 00 
Silver certificates........0 csssess .906 231 00 
Silver dollars........ +» 18,483,045 00 
Silver bullion........... ees 1,751,490 90 
United States notes... +» 18,860,317 00 
Treasury notes of 1890 sos 113,095 00 
National bank notes..... +» 9,961,180 99 
Fractional silver coin...........6. 10,314,823 29 
Fractional currenc, .. ........ 147 
DEMBOE QOIR.. no cnessceccsccccccescce 562,888 70 
Bonds andinterest paid,await- 
ing reimbursement............. 150,923 21 $100,880.96 
onenmenenied 389,969 28 
In national bank depositaries— 
To credit_of --geaaneel of the 
United States................005 96,254,494 18 
To credit of United States dis- 
Dursing OfFCETS.....0.seseeeeees 5,706,841 64 
———_ 101,961,335 82 
————-_ 262,351,305 05 
1,186,242,994 05 








Gold Certificates. .....cceceseccesces $201,005 
Silver certificates............00. oo 
Treasury notes of 1890 00 

$773,991,689 00 


National bank 5 percent fund.... 138, eee 80 
18 








Outstanding checksand drafts.... 6,472,4 
Disbursing Officers’ balances...... 54,645,211 57 
Post Office Department account.. 4,879,739 69 
Miscellaneous itemS.........ceceeee 5,172,852 


8 
rey $4,088,498 27 858,074,117 17 
NUM. ccchnakp sbapegnandpes btbbesraesonts + 159,000,000 00 
Available cash balance 177,368,876 83 





327,368,8°6 88 
TOGA 5000000 .0ccccnccccnscecpesonneensspesesobeone sccecesccsencoces $1,183,842,994 05 
Cash balance in the Treasury June 80, 1901, exclusive of re- 
OS ERR REE OE FI $176,833,124 92 
Cash balance in the Treasury July $1, 1901, exclusive of re- 
ET REO ons. oncsessackdcecnces voobasbendbacsanbeestbhe 177,838,876 88 


Nn Cine MODIIEDS, ...40.s5:.cancoasbabessoneabeanasosi pes $535,751 96 


Monetary? CommercialEuglishAews 


{From our own correspondent.] 
Lonpon, Saturday, July 27, 1901. 
This week the only prominent event of general public in- 
terest apart altogether from financial questions has been 
the visit of Lord Milner to the city to receive the freedom 
which was conferred upon him on Tuesday last at the Guild- 
hall, After this a luncheon was given by the Lord Mayor at 











the Mansion House, which was attended by the leading 
political and social celebrities at present in London. Lord 
Milner’s speech has been exceedingly well received both in 
the city and throughout the country. It voices the genera] 
wish that while measures must be taken even when the war 
is concluded to prevent anything that will upset the tran- 


00 | quility of the two new colonies, at the same time the Govern. 


ment will make every effort to win the loyalty of our new 
Dutch fellow-subjects. 

For a time it will be necessary that the two new States 
added to the Crown must remain what are known as Crown 
Oolonies, but gradually they will be prepared for self-govern- 
ment such as was enjoyed in Cape Colony and Natal before 
the outbreak of the war. The King this week has raised 
Lord Cromer to the dignity of an earldom; and his advance 
in peerage has been received with general satisfaction. At 
a time when nearly all our public men have been more or 
less severely criticised in connection either with the war or 
the administration, or mal-administration, of their several 
departments, Lord Cromer stands out conspicuously as the one 
distinguished public servant of the Crown whose acts com- 
mand the approval of all parties in the State. In his ex- 
ceedingly difficult position in Egypt he has succeeded not only 
in maintaining British prestige, but he has steadily increased 
it year by year, until he has virtually become the Governor 
of the country. 

The Bank rate remains unchanged at 3 per cent, at which 
it was fixed on June 13 last. In connection with the pay- 
ments by Mr. Pierpont Morgan’s firm for the Leyland ship- 
ping deal, there has been this week some slight strain on the 
resources of our money market, and rates in the short loan sec- 
tion have been quite up to the official figures upon one or two 
occasions. This phase, however, is believed to be transitory- 
The general impression is that money seems likely to be 
moderately easy far into the autumn. It is believed in Lon- 
don that the payments in connection with the various pur- 
chases from your side have now been virtually completed; 
and it is also understood that the forced sales in connection 
with the Northern Pacific incident have likewise come to an 
end, If these views prove well founded, there is no known 
reason why rates should not remain easy here. Liquidation 
is of course still in progress in Germany; but in the absence 
of any scare this will go on gradually and no apprehension 
is felt of serious consequences fromit. The arrangement an- 
nounced by cable from your side regarding the Northern 
Pacific has been very well received in London; and it is 
hoped that in the language of diplomacy this incident may 
at last be regarded as closed. The progress of the United 
States Steel strike is being carefully watched, as it is felt 
that it gives an element of uncertainty to the situation. 

Upon the Stock Exchange this week business certainly has 
been slack; but there has been a general listlessness, From 
the great financial magnates down to the most modest mem- 
ber of the investing classes amongst the great body of the 
investing public, there is an unwillingness to enter into 
risks of any kind. It has become exceedingly difficult to 
float new issues, even those of the most promising character. 
Underwriters will assure you that there is no prospect of 
placing even the best securities with the public, and to take 
a large block of shares or bonds simply means a lock-up for 
an indefinite period. The investor on his part talks of buy- 
ing consols at 90 or home railway ordinary stocks at some 
impossible discount. So far as is known, at least in the City, 
there is nothing adequately to account for this state of the 
public mind; and it is not unreasonable to suppose, there- 
fore, that it will be of very brief duration. Experience 
shows that such a frame of mind is often followed by an 
optimism that almost amounts to recklessness, and a very 
sharp recovery both in prices and in business may be ex- 
pected should anything occur giving a favorable turn to 
events. 

Of course if the war in South Africa is going to last for 
another year, and we are to once more have a big loan, it is 
difficult to say what may happen; but the indications at the 
time of writing point all in the opposite direction; and, 28 
has already been said, an improvement seems by no means 
improbable at a very early date should circumstances shape 
themselves favorably. 

Apart from the war, the liquidations on the Continent ané 
the reflex of recent events in New York, there is one im- 
portant cause, not exactly from undue depression, but at any 
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rate calculated to make a gloomy impression upon {the rich- 
est amongst the investing classes. Your correspondent had 
the privilege recently of a long talk with a member of an 
important firm of solicitors, many of whose clients are 
largely interested in what are called gild-edged securities— 
that is, securities authorized under the Trustees Act of 1893, 
During our conversation he showed me a list of stocks 
bought within the last four or five years and compared them 
with the prices at which they stand at the present time. I 
need hardly say that the list reminded one very forcibly of a 
mining list at the time of the Jameron Raid. 

In connection with this fall in prices and especially the de- 
cline in the dividends on home railway ordinary stocks, a 
legal question has arisen which is causing very grave anxiety 
to solicitors, stockbrokers and others, who in the course of 
business are required to advise trustees. Section G of the 
Act to which I have already referred gives power to a 
trustee to invest in certain guaranteed rent charge and pref- 
erence stocks of certain specified railway companies, pro- 
vided that for the 10 years preceding the investment a divi- 
dend of not less than 3 per cent has been continuously paid 
by the company in question. To the lay mind it seems clear 
that provided the investment was made within the specified 
period, all liability to the trustee comes to anepd. I under- 
stand, however, that solicitors are by no means satisfied with 
thie, and that eminent counsel who have been consulted on 
the question are very divided in opinion on the matter. It is 
of course evident that certain home railway stocks which 
until last year belonged to the favored class are no longer in 
the gilt-edged list, and a further batch will join them when 
all the dividends are published for the ensuing year. The 
point at issue, as I understand it, is whether all liability to 


the trustee is avoided provided he can show that the invest- 
ment was made before the fail in the dividends. 
The India Council made no allotment on Wednesday, only 







































































The quotations for bullion are reported as follows: 





GOLD. July | July || SILVER. 
London Standard. 25. 18. | London Standard. 


ret a. | 4. 

Bar gold, fine....0z.|77 914/77 944 | Bar silver, fine...oz./27 267% 

0.8. gold coin...02z.|76 4 |76 | Do 2mo.delivery|27  |26154¢ 

Germ’n gold coin.oz.|76 5 |76 | Bar silver, contain’g: 

French gold coin.oz.|\76 5 |76 do 5 grs. g0ld.02.|271g (27% 
Japanese yen....02.\76 4 |76 do 4 grs. gold.0z.|2751¢ |273;¢ 

do 3 grs.gold.oz.|2748 (27 

| 291g (29 

* Nominal. ||Mexican dollars.oz.|265* |2619* 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-seven weeks of the season 
compared with previous seasons: 

IMPORTS. 


1900-01. 1899-00. 1898-99. _ 1897-98, 
Lmp’rtsof wheat,owt.62,763,200 57,536,700 58,306.250 59,056,310 
Barley fe 00 14,370,400 


} 
July | Jul: 
25. 18” 








OU 

















370, 1,683,943 19,147,504 

60 17,278,700 13,744,120 13,585,990 
1256,930 2,855,440 2,174,150 2,162,755 
Beans. 1,689,040 1,469,020 1,904,670 2,240,270 
Indian corn ..........50,352,500 51,482,500 51,145,560 48,570,600 
FIOUF ....00ccceececees 20,895,700 19,440,900 20,437,805 18,476,170 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1898-99. 1897 


1900-01. 1899-00. -98. 
Wheatimported,cwt.62,763,200 57,536,700 58,306,250 59,056,310 
ees flour......20,895,700 19,440,900 20,437,805 18,476,170 

es of home-grown.22,533,839 29,741,593 32,010,269 22,923,073 


Tota).............106,192,739 106,719,193 110,754,324 100,455,553 
aver.price wheat,week.27s. 34. 298. Od. 258. 5d. 38s. 14, 
Average price, season.27s. 2d. 268. 14. 268. 2d, 36s. 5d, 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Last.week. 1900. 1899. 
Wheat..........qr2...2,819,000 2,915,000 2,183,000 2,335,000 
Flour, equal to qrs... 286,000 280,000 247,000 305,000 
Maize........0.-G78... 865,000 995,000 815,000 665,000 





2.95 
































English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Aug. 9, 






















































































sae doy nr being applied for at an average price of 1s. LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
8 . . 
The following return shows the position of the Bank of | Silver, per ounce.....d.| 2615,¢) 26'51¢) 2616,¢) 261514) 261F 16 
England, the Bank rate of discount, the price of consols, &o, | C9nsols..new,2% p.cts.|........| : | 936 | Bie | G8 | SBP 
1901. 1900, 1899. 1898. ‘Paris)fr.|101'30| ! . : : . 
Julyes. — July 25. July 28. July 27 eee | eee | ae Tie 
HOD... .sseseerecceeeseceee 90,179,855 80,118,240 28,607,995 27 ro ey : 8% | 8 8% 
deposits...... 10.225,218 9,766.5 é "956, Atch. Top. & Santa Fe..| : : 72g | 72% | 74% | 75% 
Gees. ee Matas Banas Hiei | pate cus -| | |: | Set | $y | See | ses 
ersecurities.. ... 2 26/558/0v6 98154812 31+07.623 88°866.30 + epmeabemeve HE : 941g | 941g 95° 95 
Reserve of notes and coin...... 25,271,404 19,206,336 21,3+9.018 24,166,661 | o, acific....... : Ph 109% [109% (111% |111% 
Goin& bullion, both departm’ts $7,675,840 81,680.576 98,175.043 80,269,046 | THORS DOake & Ohio...) _: ee ogi tia 
Bank taie.'..,..--.--bercent: 8 OAS S| Chios. Great Western..| =. | & 22ig | 2215 | 22% 
ms0ls, 9M Der Cont............ 08 13-16 mie 196ele =, =| Chic. Mil. & St. Paul... o 2 *. ee Lope PS 
se'Hiouse returns.....--. 108,014,000 188,024000 150,677,000 128,785000 | Do * Sepa gomea| & | & | Sim | or” | oz | 93 
The rates for money have been as follows: =, — -anganSane Z < tt ot -~ au 
q 2d preferred..........| 3 & | 50 | 50 | 50 | 51 
3 Open Market Rates. "lor da ote Oy Lilinols Central... o 5S |145% |146 [147 = |148%g 
London. | Dist Louisville & Nash’ * ee @ |10238 |102%8 |1031g 
F Bank Bills. Trade Bulls. | Joint “ at Mexican Central....... FI Dp in ~on ag rn 
& | 8 Months. | 4 Months. | 6 Months. | 8 Mos. | 4 Mos. | Banks|Oall| Days od - 26 26 26 27 
June 29/8 234 2%@3 3@344 | 8@3%| 314 U6 | U6) 184 S ving | b28 3 ibaa 13a 
July 6/3 | 24@2G | WOM | B4OSM [eMES. [814@m 136 | 136) 154 a mM | 82% | 32% | 32q | 33 
“13/3 | 2% 254 3% © [243 3 | 16 | 16/118 <a | bh 52% | 52g | 52g 
} a 
“ 20/8 | a4 234 834 3 | 84 | 16 | 1%] 1% 3) si2 IS if 7 
“ a7is | 25% 2 | swe@s% | 38 | ses! 136 | 14! 18 Q S | «(UL a8 7Ble 
The Bank rate of discount and open market rates at the © | +e | 29% | 20% | 20% | 20% 
chief Continental cities have been as follows: < z ose | 33 oon Hi 
a  6| 58le | 54) «| 555g | 55% 
Rotesot  |_7ul 26. July 19, | July 12. Tuly 5, M & | 28% | 29 | 29 0 
Sarates | eee 5 ver | Union Pacti B | f | Sem | Sem | 88% | 89 
estat | Bank | Open | Bank | Open | Bank | Open | Bank | Open | Union Creccenrenes| : | 88% | Sou | 90° | Set 
| Rate. |Market; Rate. |Market | Rate. Market Rate. | Market U. 8. Steel Corp., com.. : : { 41 | 4l 42lg 44 
| eT ee 2 aS PMS Seas. Do do pref..|  ; : | 91% | 91% | S29 | 93% 
| Wabash..... : + | 20 | 2139 | 21% | 21% 
MS abiabaekal 36 256 34) 2 | Ke) 8 3 3 Do preferred. ...... z : | 381g | 9 | 40 401g 
Hamburg....... | 344 254 86 2% | 3k | 8s | 36 8 Do Deb. “BR” ..__.. ; : | 62 621g | 62 631g 
yea a | , 3 256 8% | 2% | Se | 8 3% | 8 : . } 
sterdam.....| "3 % | 8 | 8%) 8 | t%] 8 | aN ; 
Brussels......... | 3 2% | 3 | sais | o%] 8 | 23% Price per share 
Fieana Batata | 4 ai} 4 | 8 4 | wy] 4 £34 _ oa 
etersburg.. 5 nom, 5 | nom, 5g nom. 53 | nom. 
Madrid. ae ee ee Commercialanud Miscellaneous Rews 
penhagen...| 5 5 SS RS ae 5 5 





3 oo Pixley & Abell write as follows under date of 
y 20: 
Gold—The demand for Austria has only been {emall. and the Bank 
urchased £76,000 in bars out of the week’s arrivals. Sovereigns 
on the other hand have been withdrawn to the amount of £118,000 
for Scandinavia, Egypt and Australia, the net result being that the 
Bank has lort 242,000, Arrivals: Australia, £172,000; West Indies, 
233,000; Nata), £24,000; New Zealand, 213,000; Chile, 22,000. Total, 
Sateen Shipments: Oaleutta, 210,000; Colombo, 22,500. Total 


Silver—A special order for the Far East came to the’ resque of the 
silver market, and from 2613;gd. we have recovered to 27d. cash and 
forward, closing dull with America a reluctant seller. The Indian 

rice is Rs.693e. Arrivals: New York, £108,000; Australia, 23,000; 
pt Indies, £9,000; Chile, 211,000. Total, £131,000. Shipments: 
roe £110,000; Calcutta, 215,000; Trebizond, 222,000. Total, 


to ugzican Dollars—There is no fresh business to report, and the price 


NATIONAL BANKS.—The following informationregarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 


Certificates Issued July 29 to August 3. 


5,921—The Hackensack National Bank, Hackensack, New Jersey. 
Capital, $100,000. David A. Pell, President; H. D. Terhune, 
Cashier. Conversion @ the Hackensack Bank. 

5,922—The Ardmore National Bank, Ardmore, Indian Territory. Cap- 

. 100,000. C. R. Smith, President; Lee Cruce, Cashier. 

5,928—The National Bank of Anadarko, Oklahoma Territory. Capital, 
$25,000. H. T. Smith, President; , Cashier. 

5,924—The People’s National Bank of Margaretville, New York. Cap- 
ital, $25,000, E. L. O’Connor, President; N. D. Oimstead, 


Cashier. 
5,925—The United National Bank of Providence, Rhode Island. Cap- 
ital, $500,000. Chas. Warren Lippitt, Vice-President; Frank 








W. Gale, Cashier. 
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5,926—The First National Bank of Seabright, New Jersey. Capital, 
$25,000. George M. Sandt, President; Thomas A. Ward, 


Cashier. 
5,927—The Citizens’ National Bank of Los Angeles, California. Cap- 
ital, $200,010. Wm. B. Wightman, President; A. J. Waters, 
Cashier. Conversion of the Citizens’ Bank of Los Angeles. 
5,928—The First National Bank of Wolcott, New York. Capital, 
$25 . Charles H. Palmer, President; Edwin D. Scott, 


Cashier. 
5,929—The Firat National Bank of De Queen, Arkansas. Capital, 
$25,000. H.C. Williamson, President; F. M. Smith, Cashier. 
Conversion of the Citizens’ Savings Bank of De Queen. 
5,930—The First National Bank of Georgetown, Delaware. Capital, 
$25,°00. Robert G. Houston, President; John L. Thompson, 


Cashier. . 

5,931-—The State National Bank of Lowell, Indiana. Capital, $50,000. 
John Lynch, President; F. E. Nelson, Cashier. Conversion 
of the State Bank of Lowell. 

5,932—The First National Bank of Kemp, Texas. Capital, $25,000. 
——, President; G. B. Davidson, Cashier. 

5,933—The Chilton Nattonal Bank, Chilton, Wisconsin. Capital, 
$50,000. Julius Feind, President; Wm. J. Pauleen, Cashier. 

CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 

2,608—The Lincoln National Bank of the City of New York, New 
York, until close of business August ?, 1921. 

2,555—The First National Bank of Nevada, Lowa, until close of busi- 
ness August 3, 1921. 

2,551—The First National Bank of Madison, New Jersey, until close 
of business August 4, 1921. 

INSOLVENT. 

2,118—The First National Bank of Austin, Texas, is insolvent, and 
was, on August 3, placed in the charge of William L. Yerkes, 
Receiver. 

LIQUIDATION. 

2,987—The First National Bank of Vassar, Michigan, has gone into 
voluntary liquidation by resolution of its stockholders dated 
July 9, 1901, to take effact August 1. 

CHANGE OF TITLE AND LOCATION. 

5,753—Tue First National Bank of Fort Sill into The City National 

Bank of Lawton, Oklahoma Territory, dated August 3, 1901. 
POST-OFFICE ADDRESS. 

5,837—The Delmont National Bank uf New Salem, Pennsylvania. 
Poat-oitice address, De)mont, Pennsylvania. 

5,777—Tue First National Bank of Beaver Springs at Adamsburg, 
Pennsylvania. Post-oflice address, Beaver Springs, Pennsyl- 
Vania. 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 














Aug. 1 and for the week ending for general merchandise 
Aug. 2; also totals since beginning first week January. 
FOREIGN IMPORTS. 

For week. 1901. | 1900. 1899. 1898. 
Dry Goods....) 81,972,857) $1,961,902) $1,839,925) $1,945,100 
Gen’! mer’dise 7,771,296) 5,629,642 6,028,245 6,241,276 

Total....../ 99,744,153, 87,591,544; $7,868,170) $8,186,376 
Bince Jan. 1. 
Dry Goods....| 862,547,201; 873,998,165) $61,643,138) $57,064,1 
Gen’l mer’dise| 271,741,367) 254,934,918) 247,137,040, 205,391,170 
Total 31 weeks #334,288,568'8328,938.078 $308,750,178|$262,455,274 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 























New York City Clearing House Banks.—Statement of 
condition forthe week ending August 8, based on average of 













































daily results. We omit two ciphers (00) in all cases, 
| | 
BANKS Capital.|Surplus.| Loans. | Specte. | Legals. | Deposits Bes 
| | eee Nemes ey 
| } $ 

,801,0 a9 
Tele 338 
eee. 2, 7 244 
ms 2,921.8 2 
n 29°5 
28°4 
, 30°8 
9 's 26°3 
088 30°0 
2 4 y 24°7 
383, a1°5 
seed 119, 313 
1,197, 317 
wees! 838, 19 7 
6, 68,0 33°7 
9,321, 242 
See 340, 331 
ebawel 2,025, 25:1 
57, 269 

4,258, 1297 
socecece-| te | 274 
1,999.5 | 383 
ccccceces 10,2 | 26°7 
43,4 23°0 
Sinaa dant 578, 22°7 
4 65,5 245 
1,056,: 304 
7 93,3 248 
5,339,¢ 265 
, 208 282 
4, a0, 264 
14,781,¢ 03: 
63.4 +8 
er eweeee 4, 70,0 rey 
eccconecce 2,099,0 30 
1,825,0 38 
338,7 31 
12,967,9 30 
22,8 79 
Aare 55,0 | 20°23 
18,4 23°5 
57,3 64, 
10,092,4 53 
2, 95,6 6°3 
221,0 TT 
410,8 oR 
1,137,8 65. 
1,348,4 23°83 
455,9 25% 
1,242,2 22°9 
453,0 262 
2,121,0 379 
9,059,9 288 
398,0 22°83 
1,182,6 24°3 
891,5 23°2 
1,880,9 25°6 
881, 248 
555,3 28°9 
Total .......-. 83,222, 1805457/80,597, 273 








Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending August 3, based on averages of the daily result, 
We omit two ciphers (00) in atl cases 









































































































The following is a statement of the exports (exclusive of 
| Seems Deposit. 
specie) from the port of New York to foreign ports for the (00s emitted.) 7 a feos Specte.| & om Clears San Deposits 
week ending Aug. 5, and from January 1 to date. | | ments. |""""""| Notes.| Agent, | Bks.&¢ 
EXPORTS FROM NEW YORK FOR THE WBEE. 
| 8 8 8 r 
| ees ceceeee 1 8 
| 1901, 1900. 1899. | 1898. tee Bie its ith ue {ooo “8,6| ap1e'0 
For the week..| $10,849,268| $12,763,719, $6,136,474) $7,635,530 72,9) 1841,6| 65,0 $58 19014 — 13000 
Prev. reported) 303,397,842) 315,190,154) 262,739,256, 277,651,061 100'3| 18904-1001] Soe Thge| 9:8] 18888 
Total31 weeks $314,247.1101$327,953,873 8268,875,7301$285,286,501 ouster 18)}| 2108.6) 131.8) 79.7| 299.7 63,0) 2743 
NoTE.—As the figures of exports as reported by the New York ° 136,8) 1408.0, 27.2) 183.9) 348.1| 176,7| 18438 
Custom House from week to week frequently show divergence from ei eages sne.F 460.0) 147.0) 166.0) 63.0) ....) 24940 
the monthly totals, also compiled by the Custom House, we shall from creeseoes 378'5| Bote'o! B4n'D| wsoel Sea! scacal S422e 
time to time adjust the totals by adding to or deducting from the —~ iss 82,2] 1278,2) 28,0] 152.3) 122.2 a Hits 
amount “previously reported.” 74.9| 10243] 46.7| 93'2| 68'0| 70,6] 11682 
The following table shows the exports and imports of 308°1| 15067} 478 tins 1087 i HH 
specie at the port of New York for the week ending Aug. 3 v4] 664:6| 919] “B8'3| -at'o| 2's] ‘6800 
ona since Jan. 1, 1901, and for the corresponding periods tn | Fidelity.... ----.. Be6) S208 135] 288) 35.9) -.| 3808 
an ee eeeeeeeoces , , . * , « 
By Bia gece i? Co gm nae ares 51,9} 5841) 8,7] 51,0) 96,1) 6,4) 5641 
BXPORTS AND INFORTS ' 63,8] 166.7) 4,6) 24:3| 37,0) ....| 75,1 
OF SPECIE AT NEW YORK ,4/ 709,98} 46,3] 5,6] 32:2) 40,6) 363,9 
#zporis. l I : 
Gold. . eae 1798| 1867-3] 18'3| 102°0| 260%3| 27 °"°| ieee 
Week. SinceJan. 1 | Week. \BinceJan.1 158,8 11082 88,0 68 104,6 1) 10983 
—_— ; \ : 5] 51 8, ; 
Great 1 Britain....... Ssscshece $1,764,851 aes a eee 70,6| 727.8| 28, 6,3} 64M] 16,1 eers 
— © seenens. seeseees| 18,209,788) ceneeeee| 204,208 64,4) 719,3) 36,8} 27,4) 96,4) 46,8/ 750,8 
a Ereerecewen] oe sacs (RCH, pense 503, 6,2) 317,8) 135,1| 248,4) ....| 3187,2 
E epeaokes ,000 8,792 40,422, 654,377 355,1| 3828,4) 168,0| 203.8] 339,3| 10,0) 4421.2 
iti . shtebaam 38,668) 14:91 245,501 185,8/ 983.1) 18,3) 67,0) 70,7) 15,3) 898.8 
South America... |... .- 29.255 76,851 518,179 307) oeae atsl ates] cowl govol aguke 
Euan oommeeian, Kaeel 080 - 643,2| 3631,0| 187,0| 813,0| 445.0} 50,0| 3875,0 
we Bes a ties, “aaa Mita] Mage) ARG) bee) Mage 
} , c , 54, \ 
Point Gon] "agsggeapaseane) "aR eer 1 e79-408 ey Gare Ha) abe) Seal “Feel ee 
Total 1899...... 10,000' 25,793,312 571,603 8,688,784 35,8 10613 107.8 0'0| 387:0| 26) 1100.0 
iis Exports. Imports. 64,4) 622.3] 26,2 ae $1'3 98'5 3540 
4 m tn = 55,5, 779,83) 35,2) 24,8) 46,4) 34,2) 766,8 
. © . an, 
Great Britain....... 139,00 9} 6584,8) 16.1) 24,3) 91,2 0,9} 673.8 
ieescd sca] ae el ee 860, 7447) 58.2) 200) 1800) Ns) 7418 
nnenpesocet TERT 2,220 mibiaeiet "228 4) 4877,5| 237,3|' 21 526,6 
West ‘indi 4,067/ 241,059 e53i| 146359 9,4] 2063.8 87.8 “488 Sa0-7| 1308 tise 
jemsone coeceess|  cocccees +250) x » 1 oon: . 
Bouth America... MER 1,016 eseceees| 381,578 I's| 951°] 881| ese] asoz| 442] 1001.0 
other countries.| 7... eee. Roeeean 30,788 90875) 12R$) Bh2) 18R8) S26) TShS 
Total 1901...... $143,067) 829,472,142 7 ‘ | 
Total 1900.-.-..| 1,366,655| 30,496.072,  S2sious| “Faster, | Totals Aue. 8 7717oR06-518005,8|8018.3|7878,6/2007 8) 701 
Total 1899.....- 551,4901 28,594,887 43.727 2;290:230| ‘Totals July 20. 7171468519418.1 tisare 7380:7 Tees ats 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks bn New York City, Boston and Philadelphia. 


BANES. ‘Sorpius. _Toans. | Specte. | Legals. | Depostts.1| Otre’l’n. | Clearings 








. “iB. \peafions 1\g68,468,4 ssitaee 71,95,2|947,604,1|20,689.5|16971465 
Tay 30". 169, '1|866, 188.5 1775018| 78.813.9 989.148 ate 1 16880965 

«97. 180:060'8|867.668.4.1780212| 79,942.0/042,988.8 2518201 
Aug. 3 So oto eee a eea a iobbaby| S0°897,7\95s'o12 2 SO;8Tae (11881050 


yaly ‘do. | 57,682,9 194.736,0 15,894.0) 9,696.0/314,681.0) 6,097.0 /148,838.3 
2,185,0,14,680,0| 8,726,0/207,807,0| 6,066,0'118,568,4 
aug, | | Sess 18a) oeL'o 16,236,0 S440 216;236,0| 6,100.0 135,634,3 


3|174,088,0/  52,696,0 _—*|203,585,0| 9,814,0/108,316,6 
aly 3. | seFiesliveisrol — bosioco 98,648,0| 9,809,0| 89:067.6 
Aug. 75. SE71881172.2960| _50:018,0__|198,084:0) 91828.0) 87 883,8 


it hers in all these Agures. 
+ Iestodine fo for Boston and Philadelphia the item “‘due to other banks.” 


FOREIGN TRADEOF NEW YoRK—MOoNTHLY STATEMENT.—In 
addition to the other tables givenin this department, made 
up from weekly returns, we give the following figures for 
the full months, alsoissued by our New York Custom House, 
The first statement covers tie total imports and exports of 
merchandise and the Customs receipts for the twelve months 
of the last two seasons. 





~ 
CJ 











~ 





























MERCHANDISE MOVEMENT AT NEW YORE! CusToMsS RECEIPTS 




















MONTH. Imports. Baports. AT New YORE. 
1900-01. | 1899-1900 | 1900-01. | 1899-1900 | 1900-01. | 1899-1900, 

t z $ & . ls 
Jaly.... +> 40,238,195/ 39,003,434| 42,929,955) 37,932, 04¢ 13,435,973) 11,683,484 
August..... $8,537,723) 42,557,341| 46,833,311) 42,867,534) 12,466,41(| 13 760,471 
September .| 36,884,626) 41,979,217) 42,717,498 $9,895,057! 11 740,980 
October... | 46,288,194) 46,446,435) 49,241,495) 48,765,086; 18,414,70t) 13 272,556 
November. | ¢9,480,417| 42,584,507| 42,448,433) 40,005,31£| 11,846,538) 12,683,614 
December. | 45,962,224) 46,868,363) 44,698,085) 44,379,91¢ | 12,443,941 12,780,984 
January... | 46,647,767) 49,652,620| 45,167,415) 42,752,56:| 14,600, 368) 14,810,389 


Pebruary.. | 43,259,858, 43,983,408| 30,781,260) 40,266,70s/ 12,604,292) 18,477,206 





March..... | 48,793,416) 66,061,541) 44,109,801/ 49,305.85" 12,897,84:| 13,022,229 
April...... 49,684,888) 45,925,244) 43,890,197) 44,721,055 12,694,735| 11,891,931 
May........ 49,008,348, 44,480,441| 46,762,199] 45,642,462| 18,288,207) 10,763,533 
June....... 40,198,826) 856,873,932| 41,155,951) 47,425,58+| 11,980,362) 11,327,701 

















Total... '533,225, 904'535, 716,588'549,6 10,301 526,960, 0°6 162,996,544! 152,138,107 


The imports and exports of gold and silver for the twelve 
months have been as follows: 








! 
GOLD MOVEMENT AT NEW YORE. \SILVSR—NEW YORE 











MONTH. Imports. Exports. Imports. | Baports. 
1900-01, | 1899-1900 | 1900-01. | 1899-1900 | 1900-01. 1900-01, 
bie r $ ie oe $ 
Taly......+- } 165,953 885,942} 2,246,381) 791,444; 1,7£3.877| 3,7E9,647 
August.... 180,248} 1,109,436 17,518,691) 19,930, 2,272,21'| 6,200,469 


Beptember..| 162,268 754,571 101,64) | 76,227; 1,833,044; 4,057,628 
October.... | 4,206,887 8,969,245 | 208,28( | 84,927/ 1,265,862) 5,299,283 








November. | 4,719,031} 167,569, 58,07 68,900} 1,940,886} 4,887,241 
December,} 141,458! 901,787;  247,546| 11,514,706, 1,190,905, 4,382,806 
Janary...| 814,747! 620,398| 8,174,669} 5,165,071| 1,690,888| 4,692,608 
February..| 290,628, 318,911, 284,995) 1,192,669, 879,865| 4,438,315 
March.....| $14,548) 212,695) 455.0%) 1,025,982) 1,519,908) 4,700,742 
April......., 175,679| -219,964| 4,898,305, 1,706,312} 1,403,112| 4,847,608 
ies: | 261,439| 144,752 10,080,187| 10,352,807! 1,884,087} 3,107,608 
June... .. 216,147|  222,388| 5,019,157} 7,968,908] 687,404] 3,921,804 




















Total .. | 11,157,028 8.427,341' 49,278,691! 80,987,873! 17,010,582 54,684 498 

Breadstuffs Figures Brought from Page 302.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts : 

estern lake and river ports for the week ending Aug. 3 
and since Ang. 1, for each of the last three years have been: 











Receipts at—| Flour. Wheat. Corn. Oats, Barley. we. 
Bbis.196 lbs | Bush.60lbs Bush.56lb:| Bush.S8ib:| Bush.48lb.| Bw.56 tp 








Chieago...... 154,778| 2,976,601| 1,255,825] 2,014,372, 24.867) 75,45 
Milwaukee.. 71,225 88,600) 38,700) 73,200 19,960 16,750 
Duluth......| 116,000] 249.4 eesti cesses | 10,520 
Minneapolis.| ........ 888, 50,180 168,990 6,980] 94.480 
foledo....... 2.404] 377,848] 115,898] 124,024 1,800| 65,987 
Detroit ...... 9,900 87,682) 45,256 SEEl § ascedeesl -s66 «as 
Oleveland...| ........ 164,439) 180,829] 242.910; ....... |... 
St.Louis...) 46,496| 1,849,720] 264.800 491,150 ....... 87,548 
Peoris....... 700} 109,900] 290,000] 282,500 9,800} 19,600 
Kansas City. eesesee.| 1,800,C00 391,500) 188,690!) — .ecesee toe 








Tot.wk.1901 408,502; 6,839,018, 2,¢43,615, $601,477 62,897; 249,299 
Same wk.’00. 372,195} 5,765,650 9,529,808) 3,663,138 110,233) 99,882 
Same wk.’99. 431,193) 4,749,951) 4,347,542) 4,875,824 193,084) 94,609 
Sines Aus. 1. 




















1901 .......... 408,502] 6,839,018} 2.618,645| 3,601,477 62,897} 249,909 
MD viscces os $72,1.5| 5,765,650} 38,529,:03) 8,663,123} 110 99,882 
See 431198) 4,749,951) 4,847,542] 4,875,824' 193,084! 94,659 





The receipts of flour and grain at the seaboard ports for 
the week ended Ang. 3, 1901, follow: m 












P.owr, neat, Oats. Barley Rye. 
pieesivts « 6t— bbis., bush. bush. Sesab, 
ow York........06. 109,424 1,185,260 288,800 58,900 53,625 
eri" ee pee Broek “24.800 |“ 8.060 
. Nf x 8 
Philadelphi 63, 716,014 49,117 800 
more. 74,072 2,018,C08 49.791 
= ond, 3,19 16, 4,068 
New Orlests®., eos 17,255 779.675 98,495 
Newport News...... 43.710 104,00 60, 
Norfo aol. 17,935 ak’ apgeeuis, _teeecees Goectece | ceonnher 
Portland. ie... wo Se 092 SBGOOD  <cdccwese | sédensed 








Total week...... 406,956 6,360,440 783,663 673.508 79,609 108,961 
Week 1900........06. 894.461 2918481 4,160'385 1.608419  46:700 18°341 





Total receipts at ports from Jan, 1 to Aug. 3 compare as 
follows for four years: 


eipts of = 1901. 1900. 1899. 1898, 
peer iots Oh esese-DbIS. 18,767,655 12,807,750 19,408,420 11,008,801 


. $7,519,855 53,488,669 67,275,172 68,605,046 
80,579,498 112,277,011 119,560,786 180,780,816 
; 44/114'37 48,626,498 60 





























48,004,201 2 200, 

3,081,496 7,514,055 3,207,458 31044'917 

2,441,203 1,690,475 8,376,496 9,142,862 

Total grain...... 931,221,853 919,029,282 285,639,410 265,722,807 


The exports from the several seaboard ports for the week 
ending i. 3, 1901, are shown in the annexed statement: 
sozortstromTaeak, Suk. 7S 
‘ew York..... 682,310 216,153 72,083 
doston........ 478.169 156,495 63.335 
CETauaKS ass? sskoxs tind 
aaltim : 77,262 17.143 7BAlL 





14,731 

gga 17,025 

97,142 48,710 
eoccee 16,852 18,797 A 494 
Dalveston,.... SOG BOO ........ cess sees pane ae oueqenion - censeeun «scents 





Total week. 4,474,427 41508 843403 270,008 50.409 5.444 $7,404 
Same time’00..1,501,004 3,502,751 $30,511 9.6,761 31,629 88.153 97,645 

The destination of these exports for the week and since 
Sept. 1, 1900, is as below: : 


——Cern.—— - 
Baportsfor “Weak Whines Bene. Sert. “Wee "Since Sept. "Week Sines Sept, 


weck andsines Aug. 3 1,,1900. aes. Le Aug.3 1, 1908, 


Sept. 1 to— buss. bbis. ah Dush. bush. 
Gnited Kingdom 248,805 10,770,731 1,675,574 61,766,026 464,129 74,642,641 
Jontinent...... «+ 42.572 2,185,485 2,776,882 £0,144,¢77 118,962 74,978,480 
6. & C. America. 2 856 600 32.559 51,71+ 1,000; 
West Indies..... 19,243 1,090,329 eeecccce 61 
Sr.N.Am.Colo’s ... .... 92,048 a ey ee 221,673 


Yther countries 10,7388 302,377 21,431 4€9,9:5 1,576 _ 887,548 


Totai........... 343,403 15,371,826 4.474.427 118,419,117 641 2 153,74 5 
- $30,511 see oe 1,501,COL 61,888,836 9,508,781 1 182,24 LY 


The visible suppl ain, com) the stocks in 


granary at the prin pal ta of accumulati at lake and 
seaboard ports, Ang. ®. , 1901, was as follows: 

ee tok... 8 cn 060 oor. 000 bee Rig 63, sah 178000 uh 

afloat... .-. 8,000 17,C00 SOE” -.> sedtuuee? (* > eelasias 

wu 206..00 oan 1,000 

300 6,000 eeeceocos 













































f.Wirms Peart | ee es meee” ihe 
TONED sons ins aessees 774,000 601,000 93 000 
651,000 18,000 

000 10,000 

“963 0 wet 

89/000 5,000 

11,000 1,000 

150,000 “23,000 

60 214.000 : 4,000 

565,000 4,354,000 653,000 

, 6,667.000 000 

000 ; 607,000 

‘Aug. 5: 1899.. 37, 10,848,000 4.511.000 698.000 

T tal Aug. 6, 1898.. (264 17'920,000 2000 «487.000 




















Auction Sales.—Among other securities the following, not 
ro, dealt in at the Board, were recently sold at auction, 
Mours.. Adrien H. Muller & Son. 


Stocks. 
2 Brooklyn Tru aCOe ae 425 1 Cert. N. Y. Produce 
83 Mechanics’ Nat. Bank. hy change (all ass’ts rian. as 
1z Home Iueaurance Co..... 250 Royal Copper 4 pe 
10 N. Y. Produce Exch. Binis0% | 140 Naw. B’away Bank.3001g PeoLk 
25 Lawyers’ Titie Ins.Co...30819 | 25 Nat. Bank of Commerce.376¥4 


1 ———. Adirondack + Bonds, 
League Olub............ $500 | | $3, OCON. Y. City ase’t fund 
25 Savane Aina isen Co., és, 1 910; M&N...... 120 and int. 
common........ $26 per "share | $1,000 Atlantic Mutual Ina. 
4 Lawyers’ Mtge. Ins. RO..190 | Go. sorip of 1901........ ---10738 
50 Phenix Nat. Bank ...... -105% | 
By Messrs. Richard V, Harnett & Co.: 
Bonds, Stocks. 
$15,000 o Wigseues & Quebec | $4. aoe 0 Sheopkameh Gold Min- 
RR. Co. (Me eS ee eo Ree aN F $500 lot 
Aug. 1, 898, and subse- 
quent coups. attached...$500 lot 








Banking and Financial. 








Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, © = NEW YORK 


Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members N, Y Stock Exchange, Branch Office, 67 State St., Albany 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE JB 


MOFFAT & WHITE, 


BANKERS, 
Members New York S‘ ock pions 
No. 1 NASSAU STREET, - NEW YORE 


INVESTMENT S&S ECU RITIES. 




































































THE CHRONICLE. 





(Von. LXX0, 








Bankers’ Gazette. 


eee 


“DIVIDENDS. 








Books Closed. 
(Days Inclusive.) 


Name of Company. FA | Payabl " 


‘Railroads (Steam). 
Cleveland & Pittsburg, guar. (quar.).. 





1%Sep 1Augil to Sep 2 
Cornwall & Lebanon...............----- 3 J'ly 31 J’ly 22 to J’ly 31 
Ft. Wayne & Jackson, pref...-.-. --- 2% Sep 2 Aug21 to Sep 2 
Hartford & Conn. Western.. 1 Aug 31 Aug 21 to _ Aug31 
Reading Co., Ist pref......... 2 ‘Sep 10 Aug 25 to Sep 10 
St. Lawrence & Adirondack. -| 2%Sep 1 Aug 21 to Sep 4 
ee Serr 2 Oct 16 Sep 26 to Oct 8 
Syracuse Binghamton & N. Y. (quar.).; 2 Au 1 .nccospecnenstsousecesecce 
nion Pacific, com............---------- | Oct 1Sep 4 to Oct 8 
do oO 0 2 Oct 1Sep 4 to Oct 8 
Utica Clinton & Binghamton......-..... 2 jAug 1 2.2.22... ceeeeeeeeeeeneee 
Street Railways. 
Detroit United Ry. (quar.)........---.-.- Sep 2Augl16 to Sep 2 
Metropolitan W. Side El., Chic., pref... 2 Aug 31 Aug18 to Aug 30 
Sacramento (Cal.) El.Gas& Ry.(mthly) 15¢c. Sep 1 Aug 29 to Aug 31 
I eous. | 
American Radiator, pref. (quar ).-...-... 1%;Aug 15 Aug10 to Augl5 
1%\/Sep 2 Holders of rec. Aug17 


Glucose a Refining, com. (quar.).. 
do pref. (quar.)..! 


do oO 1%, Sep 
Niles-Bement-Pond, com.........- 


; 2 Holders of rec. Aug 17 
- 149i Sep 5 to s 





i) do do i pref. (quar.) -| 1g Aug 15 Augll to Aug 15 
Pratt & Whitney, pref. (quar.).........; l4)Aug 15 Aug1l to Aug 15 
St. Paul Gas Light (quar.).............- 1 |Aug 15 Augil to Aug 15 

, Standard Oil (quar.)....-...------------- $8 ‘Sep 16 Aug 16 to Sep 2 





t Also 14 per cent declared payable Dec. 5. 

WALL STREET, FRIDAY, AUG. 9, 1901.—5 P. M. 

The Money Market and Financial Situation.—Failure of 
representatives of the Amalgamated Association and of the 
United States Steel Corporation to agree as to terms of set- 
tlement on Saturday was the chief cause of a radical decline 
in the stock market on Monday. Later in the week the 
official order for a more general strike had no depressing 
effect. Onthe other hand it has seemed more and more 
improbable that the Association will be able to accomplish 
the purpose it had in view when thestrike was inaugurated, 
or that the general business interests of the country are 
likely to be much disturbed. Under the influence of this 
growing conviction the security markets have assumed a 
stronger tone. and values have in some measure recovered. 

Other factors in the general situation are for the most 
part favorable. So conflicting have been the reports in re 

ard to corn-crop damage and so various the estimates as to 
its extent that the Government report covering the matter 
to be issued to-morrow (Saturday) is looked for with un- 
usual interest. As an offset to this damage, whatever it 
may be, isabundant evidence that the spring-wheat crop 
will be one of the largest, if not the largest, ever harvested 
in this country, and of superior quality. 

The money market continues easy and interest rates low. 

The open market rates for callloans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 21g percent. To-day’s rates on call were 2 to 244 per 
cent. Prime commercial paper quoted at 414 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £782,908 and the percent- 
age of reserve to liabilities was 4918, against 46°26 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 200,000 francs 
in gold and an increase of 950,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 3 showed an increase in the reserve held of 
$2,280,200, and a surplus over the required reserve of 
$22,165,350, against $23.128.575 the previous week. 



























































1901 — 1900 1899 
Aug. 3 | previous week Aug. 4 Aug. & 
$ $ $ 

Capital ............ 83,222,700) ......-20- 74,222,700 58,922,700 
Surplus ........... | 97,365,600] -.-.-. ee 91,035,000 _ 77,382,600 
Loans & discounts 878,506,900 Inc 10,853, 803,697,900 753,080,500 
( tion ‘572,800 Dec 64,700 26,645,700 13,755,800 
955,912,200 Inc 12,973,700 894.482.500 849,903,200 
180,545,700 Inc 1,624,500, 176,586,400 165,574,800 
80,597,700 Inc ‘655,700 76,179,100, 55,011,600 
261,143,400 Inc 2,280,200 252,765,500 220,586,400 
| 238'978,050 Inc 3,243,425 223,620,625 212'475.800 
Surplus reserve 22,165,350 Dec 963,225 29.144.875 _8,110,600 





Norsg.—Returns of separate banks appear on page 272. 

Foreign Exchange.—The market for foreign exchange has 
continued strong and rates further advanced on a steady 
demand for bills and limited offerings. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8514@4 8514; demand, 4 87°4@4 88; 
cables, 4 8814 @4 8814; prime commercial, sixty days, 4 84°7@ 
485; documentary commercial, sixty days, 4 841¢@4 8514; 





grain for payment, 4 851¢4@4 851g; cotton for payment, 
4 8415@4 8437; cotton for acceptance, 4 843¢@4 85. 
Posted rates of leading bankers follow: 
August 9 Staty Days Demand 





Prime bankers’ sterling bills on London. 485%. @486% 488 @489 
Prime commercial 484% @485 

Documentary commercial..... 
Paris bankers’ (Francs)......... = 
Amsterdam (guilders) bankers............ 401lig 
Frankfort or Bremen (reichm’ks) bankers 95 


= Less 116. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 44 premium; New Orleans, bank, $1 00 
remium; commercial, 75c. discount; Chicago, 30c. premium 
t. Louis, par; San Francisco, 714c. per $100 premium. 


-/484%. @485%4 ___i......- 

-|518's* @518's 516%* @5 16% 
lie @ 4035 40% @ 40516 

@ 9116 95716 @ 95% 














United States Bonds.—Sales of Government bonds at the 
Board include $8,(00 3s, coup., at 10834; $2,000 3s, reg., at 
108; $14,000 4s, coup., 1907, at 113 to 11344, and $11,000 4s, 
coup., 1925, at 1367, to 187. The following are the daily clos. 
ing quotations: for yearly range see third page following. 


Interest, Aug. Ag. | Aug. | Aug. Aug. | Aug. 
Foseds| so |e |e | 7 a | “9° 

















ak Re eles, eae, 1 
28, 1930........ registered Q—Jan | *107%,' *10734|*107%!*107% *107%4|*1 
5 See coupon Q—Jan |*107%3/ *107%4 | *107% | *107%4 *10794|*1078 
Sa, 1930 »ma_lLregistered) .... .. 2.) cecce.| cocece| coccee | ewcese| scvces | iekae 
28, 1930 ,small....coupon ........| ...... | sense ree Faden PREM, TSO a 
ly BE acasene! registered Q—Feb *108%4'*108%/ 108 (*108% *108\4/*108\ 
* | ear coupon Q—Feb |*10814/*108%/*108%) 108%; *108%4/*108% 
3a, 1918, small.registered Q—Feb ......, ..-... 1 SS mite t aeons! datbbe |. aaeias 
8a, 1918, small....conpon Q—Feb|*108 (*108 (*108 |*108 (*108 (*108 
4s, 1907........ registered|\Q—Jan “113 (*113 (|*113 (*113 (*113 |*113 
ee coupon Q—Jan *113 *113 | 113 (|*113 113% *113 
4s, 1925 registered Q—Feb |*137 |*137 |*137 |*137 (*137 |*137 
S| See coupon Q—Feb '*137 (*137 | 13673\*137 | 137 |*437 
58, 1904.. registered Q—Feb | *10734| *10754| *10754| *107% | *10734/*107% 
5s, 1904.. --. coupon Q—Feb |* 107%! *107%4! *107%' *10754 *107% | *107% 
*This is the price bid at the morning board; no sale was made. 
Coins.—Current quotations in gold for coins and bullion: 


| Fine silver bars.. 


£ 
s 


Sovereigns ...... 





-- — 584@ — 60 
—95 @— 





@ 
Napoleons ....... @ 393 | Five francs...... ion 96 
X X Reichmarks..... @ 480 | Mexican dollars......—46 @— 484 
ji. 478 @ 483 | Peruvian sols......... —44 @—46 
Spanish Doubloons...1550 @1560 | English silver........ $484 @$488 
exican Doubloons..1550 @15 60 United States trade 
Fine gold bars........ par @4prem.; dollars............... —62 @—70 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Virginia fund. debt 238s at 9437, 
$10,000 Virginia 6s deferred trust receipts at 713 and $1,00) 
Alabama class A at 108. 

The market for railway bonds has been somewhat more 
active than last week. Daily transactions did not fall be- 
low $1,000,000 par value, and averaged about $1,500,000. 
There was some irregularity in sympathy with the stock 
market, but net changes in the active list are, with one or 
two exceptions, unimportant. The most conspicuous of 
these exceptions are Mohawk & Malone income 5s, which 
have advanced 12 points within the week. Burlington & 
Quincy new 4s were again handled in large amounts and 
fractionally declined. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 281. 


Railroad and Miscellaneous Stocks.—For reasons noted 
above, the stock market was decidedly weak on Monday, 
when practically every issue dealt in showed a loss of from 
1 to6 points. The tone was better on Tuesday and about 
three-quarters of the active list recovered a part of the pre- 
vious day’s loss. Wednesday’s market was exceptionally 
dull, the total transactions amounting to but little more 
than 300,000 shares. On Thursday the improvement was 
more pronounced. Monday’s conditions were reversed ina 
somewhat modified degree, and about seven-eighths of the 
changes were to higher quotations. Notwithstanding the 
improvement noted, the low prices of Monday were not 
fully recovered from and closing quotations are jin most 
cases lower than last week. 

There were a few exceptional features, including St. 
Lawrence & Adirondack, which was brought into promi- 
nence by the declaration of a dividend and advanced nearly 
16 points on relatively limited sales. Lake Erie & Western 
issues were also notably strong and show an advance of 
from 9 to 12 points. Missouri Pacific and Rock Island more 
than recovered the early decline, and both close with a net 
gain. New York Central, Illinois Central and Louisville & 
Nashville were relatively strong. 

Naturally the United States Steel stocks were sensitive 
under the direct influence of the strike situation and de- 
clined to 395g and 89 respectively, a part of which has been 
regained. American Sugar Refining was irregular, fluctu- 
ating over a range of 714 points. 

Outside Market.—With the exception of Monday, when 
a fairly large volume of business was transacted, the out- 
side market this week has been characterized by extreme 
inactivity. Following a general decline in prices on Mon- 
day, led by American Can stocks, which sold down from 
741g to 71 for the preferred, and from 28 to 2214 for the 
common, there was a slight recovery on Tuesday. The 
tendency the whole week, however, has been toward lower 
prices. Consolidated Tobacco 4s were comparatively active, 
opening on Saturday at 67, receding on Monday to 64% and 
subsequently reacting to 663g, at which price they closed 
firm to-day. Colorado Fuel & Iron new convertible 5s 
were offered on the curb for the first time on Wednesday, 
and $10,000 worth changed hands at 1001¢ to 100. Bay 
State Gas has shown some activity and several large blocks 
have been sold at about.1. Standard Oil was traded in on 
Monday in small lots at 770-7721g; on Tuesday (after the 
dividend declaration) dealings were at 768, and the close 
to-day was at 773. The Seaboard issues have been almost 
neglected. The 5s sold to-day af 1013g and the 4s at 82. 
National Enameling & Stamping common changed hands 
on Thursday at 24 and 30 shares of the preferred sold at 85. 
Detroit Southern bonds were dealt in to the extent of $10,000 
at 85,and the bid price for the common stock was ad- 
vanced 2 points to13. Kansas City Fort Scott & Memphis 
4s declined from 87 to 86, and the preferred stock sold at 74 


to 743g. Royal Baking Powder preferred held steady at 99, 
with tew sales. The outside quotations will be found on 
page 281. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly - 





















































































































































































































































































OCCUPYING TWO PAGES 
=——— 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales off Range for Year 1901 recon Sor Previous 
the  |On basis of 100-share lots Year (1900) 
- NEW YORK STOCK 
Saturday | oaatey Tuesda Wednesday = Frida Week 
aug. 3 | Aug. Aug. Aug. 7 Aug. Aug. EXCHANGE Shares| Lowest Highest |; Lowest | Highest 
#21 25 a 25 *21% 25 | *21% 25 mins Se eseces-|  eeecee| 20 Feb20) 30 Apr22||16 Sep] 25 Deo 
#52 55 2 55 52 55 52 es---e/4R DO pref.........-0..2-] sone 249 Mayl5| 64 Apr22/| 40% J’ly} 5 Deo 
72%, 7344) 692 72% 705 725 7233 73% Ateh "rdpens Santa Fe. aes. 840) 424% Jan21/ 91 J’ne 5/| 18% Jan] 48% Deo 
943%, 95's) 92 94 93% 9430 9419 ee “ |e 1,512} 70 May 9/108 May 3 8%4 Jan} 89%3 Deo 
> y 94% 95 9612 Paes one, oicke etfs. 4,800 81% Jan ditdemey 55% Jan| 89% Apr 
3 2 93% Do pref. vot. tr. ctfs. 250) 8353, Feb28/ 97 J’ne 5 72% Jan| 90 Apr 
75\4|Brooklyn Rapid Transit..} 26,130) May 9 a3 oApess 473 Se 387, Dec 
-|Buffalo Roch. & Pittsb’g. 9} 95 J’ne20)| 52 Feb Deco 
i0 :- : Do_ pref........ 1/128%9J’ne24|| 92 Jan{126 Deo 
18} 2 07%4) 108 ) anadian Pacific........ 9)11749 May 7|| 84% Se 9% Feb 
2), 66.2 67%) 67% 6 69 _ 69%|Uanada Southern... 4) 73%2Aprl19|| 475, Feb] 6144 Dec 
etants nangie = 1% *158 162 /|*157 162 |Central of New Jerse 4/167 J’ne28)/115 J Deo 
43% 4 | “4 44%) 44% 45. |Chesapeake & Ohio 9} 5253 May 24 J’ne| 42% Deo 
4 36's 36% 36% 3742) 37% -_ ew Alton 9} 50% Apr30 Oo 2 Deo 
bs sl, ove. a, ean &Q 13809 rit pweee oo oe 143 "Deo 
ccosee] S2c0e> caseesl edecee cenceel 9ndnes sencecl enceee ecccce eee coces icago Bur! coos an Apr 30}/1194g Jan Deo 
9 2 12072 120% *120 125° "|*120°° 125 “120 ” 128 #120 138 Chicago & East’n Tilincla 00} 91 Jan 2 135% A pr29 eee 109 Mar 
125 129 |*128, 133 |*127 133 |*......133 |*..... -133 |*...... i ee 1 120%3Jan 3/136 Apr18|/11929Dec/125 Aug 
2213 22%—) 20% 22 21 ezt 22 22 2 21% 3 Chicago Great Western..| 10,685] 16 Jan 3] 26% Apr29|| 97%Sep| 18 
#90 =92 90 92 292 92 *91 93 *91 3 *90 92 Do 4p. 6. debentures: 50} 90 J’ly27| 94%, Marl15)| 81 J’ne| 94% Dee 
#3815 83 2, a 81% 82 as oy *81% 81%) “81% 81% >= 5 p. = “An. 300} 75 Mayl0 | fat Hop 6819 Aug} 82 Deo 
#473, 49 45% 47%) *44% 47% 4638 *45% 47% "45% 47% 4 p.c. pref. “B”.. 500} 42 Jan 3} 56 arl4|| 30 J’ne| 45 Dec 
#333 2. 383 4.3233 33 $29 33 33033 34 3415 ohio. Indiaman. & Louisy.| 2,400] 23 Jan21 40% 3" née 4|| 14 Jan| 29 Apr 
+68 70 | 67% 68%] *67" 69 | #68 70 | *68 70 70 | Do. pref.rc----c-s--... 400| 58% Jan21| 75% Apr 2|| 45%Jan| 64 De 
1584 100% 5 8 | 165%1577%) 155%157%4) 15742158%| 157 199%/chicago Lilw, & St. Paul.| 85,910/134 May 9/188 May 6//108%9J’nell4 
*181 185 |2184%185%4/*182%185 |*182%9185 184 184 ase i ncasscasceeces 175 May 9/200 May 3//169% Jan |18742 Deo 
*i90 200 7 190 | 1894g191% 0 1 *190 195 |*1 eoeess Chicago Novi Wester 3,20011 65% Jan 21 ae May 1 SON J neurone Dee 
sence ccesee| soecee secccel soccee seness| secsce secsse] seccee sescee| secsee cecces| DO DPPOf....0..--ccece-| sense a 48 Aprl11|1952gMay|220 Deo 
37 138 135 137 136 iY 136 “138iy 4 "139%, 138 140 |Chie. Rook Isi'd & Pacitic| 9,250 116%Jan 4 17543 ne 5}/102 *yne 12213 Dec 
125 135 125 135 |*125 140 <125 140 |*12 135 |*125 135 |Chie. St. P.  emeee & Om.} .-..-- 5 Mar 2/145 Apri1l}110 Oct|126 Nov 
*158 162 |*185 198 /*185 198 |*185 198 185 185 |*180 190 | Do pref............... 180 Mar29/201 Aprll1|\172 Febj175 Mar 
18% 18%) 18 18 18 18%) 17% 18%) 1833 18%) 18 18 onicago Herma Transfer.| 3,505) 10%2Jan19| 31. April6|| 81gOct| 14% Dec 
38 40 | 36% 37 | 37%, 37%| 36% 36%| 37% 37%| 37 37 8 csc ace 2,100} 33° Jan2i| 5742 r15|| 2613 Oct | 39% Apr 
901g 90% 94g 90 | *89 91 y 88% 89 891g 905%) 91 91% otere. = Chic. & St. L. 200) 73. May 9 927 1y1 55 J’nel 76 Dec 
® 118 *115 118 ere | 115 118 *115 118 |*115 118 ities shadanenbac eeceee 115% Jan 12 121 Apr20)103%gJ’nej118 Dec 
9230 ope *30 .--. *30 35 | *30 *30 . sj foteve. Lorain & Wiieei'é. eos---| 2753 Jan 7] 37 Mar 6|| 14%Jan} 30 Nov 
—— 72 :€ “87 i 67, 67 | *66 72 | 466 a est 00) 67 Aug 7| 7742 ¥Feb 8|| 46 Jan} 72, Apr 
131g 1343) 12% 13 12% 125, 12% 12% 13 13%] 13% 14 Colarsac ae = vot. trust} 6,100} 6%Jan21/ 18 Apr29/) 5 Sep| 8% Dec 
"50 «51 | BF O | *49% 50%] *49% 50 | 61 52 | 52 52 Do 1st pf. vot. tr. cfs. 000} 40 Jan31| 56% Apr29|| 36 Sep] 47% Mar 
et22 42242 22 : 31.6 Oo 21 22 21%g 22%) 22%, 22% Do 2dpf. vot. tr. ctfs.| 1,€00) 164Jan 4/ 28% Apr29|| 14 Sep} 20%, Mar 
159 161 158 159% 157% 158% 107 1582 159 15939) 15932 159% elaware & Hudson....| 3,100)105 May rie 3) 10642 Sep |1344s Deo 
229% 229%, an eas *222 225 220 220%) 224 2259 225% 226 elaw. Lack. & West’n.| 1,700/188% Jan 3/244 May28//171% Sep }194% Dec 
#41 421%) *40 41 41 42 42 aT se Rio Grande....| 2,300) 29%3Jan21| 53% May 6}, 16% Jan| 3412 Dec 
o Ml 91% 90 890%) 91 92 ERE 4,093) 80 Jan 21/103%J’nel4)) 64%2J’ne| 87 Deo 
geeeese 69 *eeceee 68 [*..ce0e 68 Denver & Southwestern.| .....-/ 69 J’ly 8| 71 J’ne27/!..... o eeceleceeee esee 
Ratha . 69 “ - 68 |*...... 69 eae ae ee te kg | eee Eee 
#32 ©6389 Des Moines & Ft. Dodge ----| 18 Jan30} 45 J’ne 5|| 12 J’ne} 21 Deo 
eeneee eeeeee Duluth So. Shore & “Atl. 500} 5 Jan 9| 12%2J’ne 5)) 4 J’ne| 6% Mar 
eccce cecces Do pref.......... 800) 135%3Jan 8] 22 J’ne ; 12 J’ly| 20% Nov 
87% 37% 63,035) 2412May 9] 451%2J’ne 101g Sep} 2718 Deo 
65 «65 8,710} 59% Jan 21 7312 yne29 303g Sep| 6313 Deo 
#481, 50% 1,450) 394 Jan 4] 61 Mar21)| 15 Sep] 434 Deo 
*52 1,240} 41 Jan31/ 68 Aprl2)| 38% O0ct| 5493 Mar 
*85 90 Do ref ecccce 81 7 4) 95 york 74 Oct| 94%2Apr 
eccce sesece Ft. Wortha Den. C.,stmp. eoos| 17 nis} 36 Apr20)| 12% Mar} 20 Deo 
175151732 Great Northern, pref..... 1,932 187% May 9/208 Marl5/\144%; J’ne 1912 Deo 
ecccce cocces —" & W., deb. ctf. A] sescee] 65 Jan 2 67% Feb14)) 531, Mar| 66 Dec 
er ’ deb. ctf. B s---| 719 Jan 28} 1l42Apr2 54ySep| 85% Deo 
#51 539 52 1 ocking Valley......+-.| _ 840] 40%) May 9| 57 May 6) 30%Jan| 42% Deo 
*7 76 75 5 Do pref...... eccccee--| 1,565} 6954 Jan21} 80 May 2/| 58 Jan| 74% Dec 
145 145% fa on llinois Central..........| 8 124 May 9/154%J’ne29|/110 J’ne|132% Dec 
#36 3 owa Central............. 35] 21 Jan21| 43% J’ne21|| 11% Jan| 27% Dee 
*73 78 a73 a Se eee 48 Jan21| 8742J’ly 1|/| 39 Sep} 58 Mar 
#313; 34 = 31% anawha & Michigan.. 1 Jan 8] 41 J’nel5|| 10 Jan| 25 Dec 
ansas City So. vot. tr.. 13%2Jan 4) 25 Apr30|| 7 Sep} 1742Apr 
a Do_ pref. vot. tr. ctfs. 35 Jan 4| 49 Apr30]} 27%Sep wie 4 
Keokuk & Des Moines... 5% Jan 3] 10%Febl13|| 31, May 
é | Se ee 24 Jan 2} 36 Apr 4/} 141, O0ct 28 Dee 
en 52 50% 53 = Erie & Western... 39% Jan 21] 68'2Aprl19}]} 20%, Mar| 52 Dec 
116 120 |*116 120 2 pref 10823 Jan 21/130 Mar29}} 83144 Feb|115 Dec 
*250 275 |*250'8275 |*250 275 75 |*251 L. Shore & Mich 2230 Apr11'250_ J’ly 18, 2197 Jan [2240 Dec 
"76 79 75 78 | *75 80 73 7514 FB4 76_ 76 |Long Island 67 Jan 3| 8242J’ne22|| 474.Jan| 89 May 
1015, 933101 9934 10034) 99% 100%) 100% 10142) 10053 101%) Louisville & Nashville. May 9/1115; J’nel7|| 6834 Sep| 892s Dec 
1179, 117%) 11523117 | 115 116%) 1144116 | 115% 116%) 116'81174 Manhattan Elevated... May 9 131% Apr 22} 84 J’ne|1167% Dec 
166 166 | 1634166 163%6 16449] 163° 164 | 164 1651s] 164 165 |iMetropolitan Street... May 9/177 J’ne24) 143% Sep |182_ Feb 
: 7 | *35%2 3642) *35'2 3612] *3549 364|Met. West Side EL. (Chic.) Jan 9 37 Tne 6|| 2442 Jan| 3742 Apr 
*91lJg 95_ "92 95 *9l'g 95 Do pref..... 799 Jan 15 92 J’ne 5)| 76 Feb| 8433 Nov 
22° 22%) 231, 24 23%, 23%|/Mexican Central... mS 12% Jan21| 30 May 2)| 10%Jan| 17% Deo 
a 94] 9% 104} 10 11 {Mexican Nat’l tr. receipts 353 Jan 24| 15 Apr16} 2t Sep 5 Mar 
i, een Bal eee Michigan Central.........) .---.- 10734 Mar 4/1074 Mar 4/\2104 Jan|115 J’ne 
1067g107 | 107 110 | 109 109% |Minneapolis & St. Louis.} 1,900! 67% Jan19 1114s" ly 19 A55 J’ne}_ 7142 Dec 
i 114 115 |.116 -317 | 117 117%] Do pref............... 7,200] 101% Jan 7111739 Aug 9 8712 J’ne|104%4 Nov 
#23 24 Be 231, “234 2344) 24 25%) *24 25%) 23% 25% — Ss. io) &8.8.Marie.| 1,450) 15 May 9] 27%2J’ne24)| 14 Sep} 27 Apr 
72 TW. 1 70 70 *70 70%) 72 3 *71 73 Wibtcttninendics 1,150) 49 Apr 9 738 Jnezo| 47 Nov| 69 Apr 
25% 2555 34% 25) 25 25%) 25 25 #25 26 *25 26 {[Mo. Kansas & Wei ieradend 2,840) 15 jan 2 3533 Apr r20 9 Sep] 1743 Dec 
*52% 54 51% 515) 51 52%) 51% 52 5239 52's) 52% 53% eA eeee-| 3,710) 37 May 9] 685; Apr19|| 255, Sep} 472 Dec 
7 97%) 9433 964) 949 96 94% 96%) 955 YO'si 8% 1012s Missourt pee 44,370) 69 Jan 4/1249" nel4|| 38%gJan| 72% Dec 
@ersee ceaces| coccee coccce dnsese <oneee ececee weceee| ceceee cecece| coccee coce oe igor - 5 oan Tects| ...... 78 May 9} 8342J’ly12!| 35 J’ne| 49 Dec 
Ssacarccavas| S$etne encnce] sosese cence], sccess tase] =os000'seaase] socaee'se nam 8 & Essex........... ----/219149Jan 8/1974 Apr 9/1832 Jan [318912 May 
150% 15149} 149%, 150%, 1491441507] 1492915144 151 152 vy. “Sentral & iudson. 14,280/1393g Jan 21/170 May 2)/1255; J’ne|145%3 Dee 
on 37% 39%) 36% 37% 3 387% 3934! 39 41% Y. Chic. & St. Louis..| 16,490) 16 ,May 9| 4142 Aug 9}/ 11 "Snel 2432 Deo 
105 112 , ££ see Pee | «108 112 ae es Beers 7 Mar 1/115 Mar22!} 75 J’ne/ll0 Deo 
4 77 | *T4 %8 73 78 78 #7 78% 81 Do 2d pref...........| 3,200} 47 Mar 1| 82%2J’ly 1|| 29 J’ne| 58% Dec 
Oraree coccce eceeee cocees ecccce cccccs| sccccs cocecs| cocees ceccce] coccce cocces New York & Harlem.....|  .....-. 420 Apr 1/420 Apr 1/400 May|420 J’ly 
ee POR Peete pee } ‘ 4 ----|¢13449 Jan 15/139 Feb21)2130 Jan|¢#135 Mar 
2154215 *314%03) 17 |*21419 216%)*215 “217 IN. 100 220623 Feb27/217 J’ne24/\¢207%4 Sep |¢215% Jan 
33. 332 8| 314g ie 31% 32 31g 326) 32}, aro “323, 3254N. Y. Ontario & Western. 17,710) 24 May 9} 40% May 1]| 18%J’ne; 3244 Deo 
51% 525) 48% 5 50. «dl 60 «=bL 5l4g 51%) 61 52%) Norfolk & Western....... 27,700] 42 Jan10| 57% May 2/| 225Jan| 45% Deo 
*291g 901g) 2.200. ....../ *88 90 *88 90 90 *87 89 Do a see 100} 82 Feb15} 90% J’nel3)! 67 Jan{ 83. Dec 
MEE Siegel whsies dactad ddaaekccsinedl edeeek oneeael | qauukS naVersdl wenebe sueked Nerthern acitic Ry..... «-----| 774 Jan 21|||700 May 9|| 45% Sep} 8612 Dec 
£96 OT | €06% BG%! 986 OT fF cceces cceses] sascee sccsee ecoves acces wet... 35 Seen 3 113% May 7|| 67 Sep} 9142Dec 
*65 =—-70 3 6: *62 638 *63 68 *64 70 * 7 acini Coast Co. 100] 52 Feb 73 J’nelg 6 May} 62. Nov 
*94 100 | *94 100 | *94 100 | *93 100 | *93 100 | *94 100 ope Tt eee BP 89 Feb2 98 Apr26| 8242Sep| 90% Dec 
“Oo. 728. }°Or 97 7 *G7. 73 | *O7 72.) °68° 74 Do 2d pref..... 0; 63 Jan 8) 75 J’nel3|| 57 ay| 6942 Oct 
144 144%! 142 1441) 141% 143% 141% 143 143 143%) 143 144 |Pennsylvania....... 58'137 May 9/1612 Apr22|/124% Sep |14912 Deo 
*2 2% 25% 25%' *22° ¢ 222 26 | *22 0 26 21 26 |Peoria & Eastern... 14% Jan22| 35 Mar22)| 5 J’ne) 18 Deo 
] ccccce cence] sence © 715 [*..ccc0 75 |*rcccce 75 [Pere ye ~ apnea 33% Jan 91 75 J’nel8| 20 Jan| 35 Dec 
pesenh. GP Tease BO 1%. cus 81 RE OS 72 Jan 2} 86 J’nel7|) 554Jan| 7342 Dec 
dewtah chase}. sauce eats scadedahesee Pittsb. Cin. Chie: & Sti. 57 Jan30} 80 J’ne 7|| 49%4Sep| 80%2Jan 
sadeeh phase kendo aaieas D -vapuawaeudsa| aden te Seteee Ae RRS Popeye 88 Jan 4/105 May 7|| 78 J’ne| 94 Jan 
4015} 39 40 39% 405) 40 41 coding, vot’g tr. ctfs..| 43,070} 2442Jan 4) 48%2J’ne 3)| 15 Sep 26 Dec 
76%) 76% T6%! 77 T71g) 76% 77% 1st pref. vot. tr.ctfs..| 6,900] 65 May 9) 80%J'nel7|| 49 Jan} 71% Dec 
5134, 50%, 50%) 50% 51 51% 5149! 2d pref. vot’¢ tr. ctfs...} 11,810) 3 Jan 3| 5914May 1|| 235;Se 3943 Dec 
PERCE ES eccces| scccee cecces| cocece seoee-/RiC Grande Western.....| ......| 65 Feb 5| 85 Mar23|| 43%4Jan} 80 Deo 
EE | EGE SSE FOE Se pS ee ...-| 93 Feb16/108 J’nel9|| 80 Jan! 95% Dec 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask||} Banks Bid | Ask Banks Bia Ask| Banks Ask|| Banks Bid | Ask 
EW ro |Citizens’...../150 sicae-|| Lath Street. 165 |...... Irving ...... 90 |......| Mutual{]...../185  |...--- || Phenix ...... j105%) 1 
_~ xl NONI ianecans 650 |700 || Fourth ...... 235 |280° || Leather Mir.|260 [270° || Nassau‘ ....|180 50D < noe 
Bid | Ask | Colonial Ff :.-}300 |...... | Gallatin 8 400 430 ||Liberty ..... 500 |-.+.0-|| New Amster| 1400 ie3 é 
gnats... 505 {540 ||Columbia{[../325_ |...... || Gansevoort} 140 |......|| Lincoln...... 900 |...... New York Co! 1500 }...... || Republic ....| ......|s00-ee 
Amer Exch../260 |275 |'Commerce...|376%s| 4  ||Garfield .....|500 |......||Manhattan].|300 (325 [N ti Bx.j200. |......| || Riv ersideg .. 4 seeee 
BOOP sicasenus 600 es | | Corn Exch§./410 |425 ||}GermanAm‘|125 |.. {Market &Ful|/250 |270 ork...|335 |350 eave 
Bowery¥ ....|300 ‘Domes Exch}100 |......! German Ex{/325 |...... | Mechanics’ 2701s) ft ‘Tom Ward. 30 eer | Second iain 
Broadway. «--| {300% |3014| East River..J140 |150 || Germania +-1500 [eco Mech & Trafj125 |150 aan 90 "| Sev enth ..... 
Butch’s T}110 130 ||11th Ward{./150 |...... |Greenwich § 175 |......|} Mercantile ..j/260 |275 [North Amer. Per -eeee- Shoe & Leth. 
Centr tall sa-ecs 185 1195 | Bidentys et le | Hamilton{j wel 2) eee Merch Exch./14Q |150 | Oriental{j.... 117 ponneng OOS 
Chase i | ae h Avef]../3250 | Hanover..... 680 |710 ||Merchants’..|185 |i95 || Pacificl! ..... 135 ree 40 |270 
350 | fsttn. ee Hide & L’ath}150 |.....- Metropolis] |650 j...... , . eee 580 |620 iotn Ward iio ecces ° 
4100 || First (new)..]700 [806 | Imp & Trad.][565 |590 || Mt Morris§..)170 |200 | Peopie® sf... 33 pakeind (23d Ward{..(110 aceose 








* Bid and asked prices; no sales were made on this day. 
xchange or at auction this week. 


t Sale at Stock 


@ Less than 100 shares. 
| Stock “cornered” sales for “cash” were made ashigh as 1000. 


¢ Ex rights. 


State ta 


a Ex dividend and rights, 
8 Trust Co. certilicates. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES TOC Range for Year 1901 \|Range Sor Previous 
ree. on, o~ lon basis of 100-share lots, Year (1900) 

Saturday Monday Tuesday Wednesday | Thursday Frida Ps Week ——————. 

Aug. 3 Aug. 6 | Aug. 6 | Aug. 7 | Aug. 8 Aug. EXCHANGE Shares| Lowest Highest i Lowest | Highest 
#11 8 =12%) 11 11 | crcccececeee] 212 13 | #11 18 | *11¥3 13 t. J. & G. Isl v. tr. ctfs. 100} 7%Jan21) 154 J’ 5 May ga Dee 

661g 6619/*..---. 6842! ...... ---00- one 67 | *63 67 65 Do 1st pref. v. tr.ctfs. 200) S ne 78% J’ ne2s! 3844 May 1s Deo 

*25 29 OE. cabesdl senate padwod 29 #2344 28 *256 629 Do 2dpref. v. tr.ctfs.;  ...... Jan 36 J’ne 5} wenncgsin: | gin pee 
100 102%) 102 104%} 105 108 O74 114% 113 116 than tee Law. & Adirondack...| 29,000 37 Jan 20 116 Aug 8...... .... qovee seep 

39% 41 3744 39 87% 38% 193 3842} 38% 39%) 39% 39%/St. Louis & San Fran..... 7,600) 21423Jan 4/ 544J’ne2 85 J’ne) “Sai Hee 
*78 80 77 380 “a 80 *77 0 77% 78 79 #8679 Do ist pref .......... 400} 75 J’ly15/) 88 Marl2)| 64 Sep] 78 Dee 

68 68%) 654 67 67 66% 66% 67 67%) 68 68% Do 24 pref........... 4,700} 534gJan 4/ 76% J’nel9|] 314J’ne| 55 Deg 
'e28 30 27 27% 26's 26%) *26% 28 28 28 2812 a St. Touts — eneeabagenen 2,610} 16 May 9] 392 Apr3 8% J’ne 1812 Dee 
*58 60 58 58%, 60 60 60 61 61%) 61y 625 a ccna nant ,620) 4139Jan 3) 71 J’nel 217%J’ne 4512 Dee 

54% 55%q) 51% 53% bi% 534) 562 633) 53% 54%) 53% 5544 Southera "Pacific O6icosce 132,760} 29° May 9] 635% J’ne 5j]| 303,J’ne 45°; Deg 

291, 2919] 28 28% 28 285] 28 28%) 28% 2944) 28% 29%/Southern voting tr. ctfs..| 37,450] 18 Jan21/ 35%J’ne 3// 105J’ne| 23%; Deg 

83% 84 82% 834) 83 83%) 83% 83%) 83% 84 84 Do pref. vot. tr. etfs.| 3,930 67% Jan 21} 88% J’nel7|| 494 J’ne 7343 
*40 38% 395%) 38 38% 3742 384) 38.9 404) 41 42 Titer Pacific...... ---| 20,425) 2344 Jan 52% May 134gJ’ne|_ 26% Dee 
®120 122 |*120 122 |*120 122 |*120 122 |*120 122 /*120 122 eee venee aaa e-----|117 May 9/129%2Jan 9)| 45% Marj13545 Jan 
*20 22 20 22 20 20 +20 2 #22 8622 *20 22 7. V. tr. 125) 10% Feb16} 2513 May22//..... © ecccleccece esce 
232 5 325% 32%) 32% 324) *32% 33%) *33. 35.] *33 35 . oe vot. tr. | vi May May22/...... conan diets 

94% 94%) 93's 94 932 93%) *93% 94%) 792% 93 93 94 Twin City Rapid Transit.}| 2,200) 65% Jan21| 95% J’ly 20)| 6142J’ly|_ 70% Deo 

ics Papetesel Mitch: Pik ert: . becios ses Do pret 147 Apr19}147% Mar19//136 Jan/146 Dee 

9612 975) 9348 964) 93%; 95%! 93% 95% 6 ay 9/133 May 2/| 44%Jan| 81% Dee 

8814 88% 87% 882) 87% 881) 8744 87% 81% Jan 21) 9929 May 1/| 70%2J’ne 85% Dew 

Qi% 21%) 19% 21 20 21%) 20%, 20% lligJan 3] 26 J’ne 3/} 6%Mar 14 Dees 

39% 39%) 37 39 37 385) 37% 38% 23% Jan 4] 46%J’ne21/| 16 Sep} 27 Dee 
*18 18%) 17% 18 | *17% 17%) 17% 17% 11% Jan31j 22 J’ne 4) 8 J’ne| 134 Des 
*51 52 49 61 50 =—BO 49 49 45 May 9} 60% Mar28)| 44%Se 81g Mar 
*99)0«=6©31 | *29 = 31 284g 29 | *2844 29 | 29% 30 | *29 30] Do 2d pref........... 24 May 9) 38 Mar28/| 215J’ne} 3343 Mar 
*20% 21 20 20%) 19% 20 194g 20 14144 Jan21} 26 J’nel7|} 10 Sep} 20% Apr 
40 43%) 40 43%) *33 43 | 2.2.00 -20ee- ee tr. ctfs.| se...) 8813Jan17} 49% Apr17/| 30 Sep} 57 Apr 

Miscellaneous. 

170 180 |*170 185 |*175 185 |*179 185 |*170 180 /*175 185 Agams Express......... o----/2145 Jan Opie a Meris 111 Jan j?150 Noy 
“119% 1139 110 111% Howiite ae hy 111) 112%) 111%113\ mal cng a gatas 33,965; aot sun oF 130 Jnel7, 89% Dec} 99% Nov 

4 4 *3 4 *3 “3 43 4 *3 a American Bicycle 100; 4 J’ly3l 
e178 20 | 20 20 | *18 PY Rootes 20 ee 20 |*... 220 0 eae 100] 20 J’ly 24 

29% 29) 28 29 28 28%) 27% 28%) 28% 28% 28% 29% American Car & Foundry 19 Jan2l 
*83) 84%) S80 83] 83 83 81 2 83 83 Be 833) eer 3} 67 Janl1g 

33% 34%) S4 35%) 33% 35%) 33% 344) 34 344) 33% 34% American Cotton Oil 241, Mar 9 

91 91%] ----00 2-0-0 oe. Eee 91 D1 | ccccce asccee SS ao 425] 85 Aprid} 9l4gJan 8 
#190 200 |*190 200 |*190 200 |*190 198 |@190 1974)*195 200 |American Express 110)2169 Jan 12 

31% 32 32 32 32 32%) 3l%y 31%) 31% 31%) 32 33%)/American Jee... 4,145] 30 May 9 
*67 869 6t 68 «68 » 69 *68 69 Do pretf...... 200] 67% Mar 4 
*23 28 i 2% 25 26 2749 28 | *24 28 |American Linseed. 685) 54g Jan24 
*60 3=65 i 3 3% *60'g 63 | *6l4g G4 | *58 6243) Do pref...... 210) 31 Jan24} 66 
*25 26 25 25%) 2 25 '9) *24 26 25 25 25 25 |American Locomot 1,750) 25 J’ly15} 32 
85 87 | @84%2 S42) 85 85 84% 85 85 85 847% 385 O° OMt.......0c 850} 845; Aug 7 

*61g 7 *6¥9 7 69 Ga *6y 7 *64% 7 *6l4 American Malting 200) 4%. Feb 4 
e927 8 *27 30 28 «628 27% 27%) *27 29 *2744 29 o pre 300] 227% May 3) 

62%, 523, 61 52 51% 51%) 51 51% «O61 52 5142 5212/ Amer. Smelt’g 7,210] 39%, May 9} 6 ] 
€100 101 997% 100%/*100 101 997% 100%) 997% 99%! 99% 100 Do pret 2,330) 88 Feb26 9 Nov 
“41 46 | *41 46 *41 46 “41 46 | *41 46 *41 46 /American Snuif...........|  --se0- 26 Marl9 pesese pede 
-*85 89 85% 85%] *85 85%) *85 89 *84 87%) *85 37 Do pret 200) 73 Apri7 wel sceces cece 
13614 13749} 130° 155% 129% 135% 131 see's 133 135 | 1325134%/American Su 83,095/129%; Aug 6 ar|i49 Dee 
#128 1 BRR ESE, nsndeb cccnee *122 #124 130 /*122 130 Do pref 100)1172Jan 3 (118 J’ly 
*98 10 *98 101 *93"° 101 *93 io. *98 101 “98 101 |American Tel’zh & Cable} ....-. 294 Jan 7 298% Jan 
18249 132% 130 13044] 130 1304/*130 132 | 1314132 Seathnipnenle: s American To 2,950 i May 9 411453 Deo 

wccces ccccce] scccce coccce] cocces ecccce] ecccce eccese Do pref. ecoseellS2 Jan 2 140 Feb 
#17” 1933) “17 “YT | “W797i, 6a “T6R) american W 13% Marl5 2232 Deo 
*75 0 *75 30 *75 80 80 Do pre ecccee] 70 Mar22 76% Dec 
43 434) 42 4319] *43 44 “la 44%) Anaconda Copy 4,900} 37 May 9 54% Apr 
*213 218 |*212 220 214 220 |*214 220 rooklyn Union 100/175 Jan18 183. Dec 
*9lg 10 }*..... » BO 30 PPeccecs 10%! Drunsw. Dock & C.Imp't 155) 8% Jan19 vi 6s 1“53 Jan 
924 93 90 92 92 94 =9242 952) by er Fuel & Iron...| 2,675] 41%, Jan 21/136%2J’nel7|| 29% Sep} 56% Dec 
"123 182 [#123 132 |*123 132 [*123 132 es a 16 Marl9 writ hy 117. Oct j1312Jan 
*18 20 *18 20 20 20 20 20%/Col. & Hock. Coal & Iron. 900} 14 Jan18} 25%2J’nel7/| 11%2J’ne| 21 Apr 
*180 190 |*180 190 |*180 188 |*180 190 |Commercial Cable........] ----.. 168g Feb16)189 May 7//158 J’ne|183 Jan 
9 | 218 218 | 219%3220%) 221 221 |Consolidated Gas (N. Y.).| 12,000/187 Jan 18/238 Apr15)/t164 Sep /201_ Nov 
65 65 66 _ 66 66 _66 |sContinental Tobacco....| 4,500) 38% Jan 4) 71%J’ne 6) 2142 May| 40% Dec 
#115 118%)*115 1174)*115 117 ee eeeeee] YBIGJan 2/124 J’nel0|| 70 May Nov 
146 146 146 146 eeesse eeeee-/Diamond Match .......... 440/14 24d ly 22 146 Aug 7j]....00 c22.]--ccce cose 

7% «87% "7% 8 7 Distilling Co of America.| 1,300 % Aug 7 
*27 3u 284g 2Wlo m+ 29 ee See 400) 27 J’ly 24} 3: citi snows ° 
*33 38 *34 38 88 |Gas& Elee. of Bergen Co. 500) 30 J’ly12 10153 J’nel9, 64 May] 81 J’ly 
24612 24713) 25042252 2302 522/General Electric... ....... $,110)183%2 Jan 10 269% Jne24) 120 Jan{/200 Dec 
55 564s) 57 57% 5772/Glucose Sugar Retining.. 710) 45 Feb16) 65 May 2\| 44 May| 60 Nov 
*105 108 “104 107 1108 108 ERD ME oe cc sdeie nue 510 $52, Mar 51107 Aug 5)| 92 Dec{163_ Nov 
20% zone 20% 21 gi’ nternat ional Paper. 18% Mayl0/ 23 Mar22)) 14%: Mai} 26% Nov 
*75 76 76 a5 SS ETRE: 69 Jan2l] 81 Mar25|| 58 Mar} 75. Nov 
90 90% 90% 904} 90 90% International Power. 54% Jan 2/1004 May: 31| 24 J’ne| 55% Deo 
coccee coceee| 6% 6%) 6% | 6% international Silver... 54 Feb 7/11 Jan 5|| 3% Aug] 10%Jan 
*331 39Y4) *3349 389% | RRR: 83. Apr25] 39%J’ne24'|...... ie, Re 
eccese wee ---| 87 37 Internat stain Pump.. 241g Jan 22] 42 Apr16j|| 28° Dec| 29% Deo 
See Pe wee eccces SV Rae 74 Jan24/ 84 Mar26| 76 Dec! ‘772 Deo 
*85 95 *85 95 Lscieae cas (St. Louis). 70 Jan18} 95%gJ’ly 8|| 65 May| 80 Jan 
*98 101 “98 102 [is Do pref............... 95 Jan21/100 Feb28|/ 96 Janj100 Jan 
8 7 8 1 “12 #18 | *12 18 Masato Beach 84 Jan28} 22 Aprl6!) 6% Jan} 18% May 

*42 43 42 42 41% 424) 41 41%) 42 2, %41 42 ational Biscuit 37 Jan2l} 46 May 3] 23 J’ne 40%2Nov 
#100 103 |/*100 103 |*100 103 |*100 103 (2100 101 |*100 lus Do pref..... 92 Jan 2/103 nel 7| TY oJ'ne| 96 Feb 
#1933, 20%) 19% 19%) 19% 19%) 19 9b) 20 20%) 20% 21 [National Lead. 15 Marl4| 25%2J’nel2'| 15% Aug) 28% Feb 

0 *90 892 9006090 90 =90 *36 92 *86 92 Do pref... 81 Mayl6} 93% J’nel3!| 83. Aug|106%2 Feb 

1 *39 41%) *39%9 4149) *39 414) *394 419 41% 41% — “EK a 40 Jan 7] 50 Mar2i|} 324%O0ct| 46 Nov 
*75%4 78 *75% 75 *75% 78 *75'g 78 *75%g T61) 276% 764 \ Oe 72,9Jan 3] 84 Mar21/| 69% Oct] 764% Nov 

pecee Beoper 135 135 |*135 140 [#131 138 | ............/*131 140 New York Air Brake 133 J’ly15/175 = Apr26)|112 Sep|175 Nov 

#99 "100% 981g 99 93 9 97 97 *97 101% “33 = North American Co., new 731g Feb14/109 J’nel8)}..... ° assee ares 

41 37% 40 | 237% 37%! si% 0 40 40 acific Mail.............. 3013 May 9) 4744 Jan 29)]| 25% J’ne} 57 

174 115%] 11243114 | 112%113%) 113 113%) 114 114% 21084 113. eop. Gas-L.& C. (Chic.)| 36,775] 95%, Jan 21/1202 J’ne21/| 8153 Oct |11142 Apr 
*421, 44 42 42 414g 424) 41% 424) 741% 41% 4|Pressed Steel Car. ,000| 30° Mar 562 Jan 2)| 32%2,Sep| 58% Jan 
*83 85 82% 82 84% 844) 83 442} *83 84 “34 Siu Do pref..... 470] 72%.Mar 5] 89 Apr29j| 70% Sep| 8922 Nov 
205 205 | 205 205 << ome | *203 206 |*204 2u6 [#205 208 Company... 19543Jan21/217 Apr 176 J’ne|204 Deo 

+3 44/ *3 4 — 43s) *3 4 Quiekeliver, Mining. 14 Apr22} 5% May31 Aug] 2%) Mar 

*81g 10%) *84 109 “39 104g) 28% 8%| *8'g 10%} *8%g 104%! Do pref............... 7 Mar20| 12% May27!| 7% Oct | 1043 Mar 
19% 20 18% 19 19 #19 18% 19%) 19%, 193%) 19% 19% Re ah ic tron & Steel... 12% Jan22] 24 J’nel7||) 8%J’ne 2742 Feb 
e74 75 7 74 *72 74 73 73 74 TA 74 TA Do pref ichiiiniuedivwine: 55% Jan21| 82 Apr 1/| 49 Aug} 70% Feb 
99% 29%) *29 30 287% 29 28 28%! -27%9 30 26 28 |Rubber Goods Mfg. 26 Aug 9} 38% May 2!]....20 ccccfececee cove 
*77 «78%| 77 77 | *76%9 7842) *76% 7842) *76% 78% 76% 76 _ St Sees 76g Aug O May 2j|...... ....J-ecccce site 
*33 34 32 633 *32 33 3l¥4y 31 *3l4g 34 43144 33 loss-S. efheld St. & Iron 400} 1922 Feb 5] 4l%2Apr 2/| 1742Oct| 26 Nov 
e78 = 8l ‘77 81 *77 ~=681 7 81 *78 81 *738 81 Do | Rae ecccce 652g Jan 22} 86% Apr 8]| 594J’ne| 71 Nov 

*63, 7 633 63, 633 644) 6 6 *6 7 *6 7 Standard Rope & Twine. 5 342Mar 6] 8%J’nel3|| 4% Mar} 104 Jan 
62 62 58% 61 58 «60 58%, 58%) 59% 61%] 59% 61 |Tenn. Coal, Iron& RR...| 7,800) 49% Mar 7/ 76%J’nel8i| 49 Oct }104 Feb 
Si eae *32 39 | *32 9 383, 38%) *32 39 | ...........-/Texas Pacific Land Trust 100} 19 Jan18] 42 Apr20)| 13%2J’ne| 21% Dec 
#154 16 15 15%) 14% 14%) *14% 16 | *14% 154) *144 15%) peas Paper..... 300} 12 Aprl2] 19%gJ’nel7|} 10 J’ne| 25. Feb 
*70% 74 *70% 74 | *70% 74 *70% 74 *70\% 74 “70% 74 _ Lehdsianiniiiiiaatonal — 65 Aprll| 75 J’nel7|| 56% May| 77% Feb 
@8i1 84 | “85 90 | *85 0 | *85 88 | *85 0 | *85 89 |United States Express... 01353 Jan26j/100 Apr19j/245 Mar/?59% Dec 
13% 13%) 12% 13%) 12% 13%) 12% 13%) 13% 13%] 12% 13%/United States Leather....| 20,010) 7% May 9) 16% May 2) 7%J’ne) 19 Ji 
794 81 78 792] 79 79%; 79 80%) 80% 81 80 «80 Yee 13,955 693g May 9] 82 J’ne 3|| 65 J’ne| 79% Nov 
18 18% 17% 18 | 217 17 | *17% 18%) *1742 1819] *1743 18 /|United States Rubber... 655) 17344 Aug 5| 834 Jan 2'| 21 J’ly| 44 Jan 
55% 55%] 258 58 65 = BS 56 «56 | *55%4g 566 | *55 = =—56 Se eee Ses 55 Apr 8] 85 Jan 2'|| 74% Dec|104% Jan 
43% 44%) 40 41 39% 40%) 395, 40%) 40% 43 41% 425/United tates Steel....... Php tr 24 Mey }- 55) Apr3q!!..... © secclccccce 
92% 93%) 89 90% 891 8?7, 389 0 90% 92 907, 915, See 182,640) 69 Ste r30!|. a 
59%, 597%, 5945 60%) 60 60 | *58 69%] *58 6932) 59% 59%) Vir inta-Cardlina Chem, 1,10 5 y12 Mar30}}. on a 
#1233 ...... 1231244 *123 1234 [*120 123 /|*130 ....../ 121 121 | Do pref......c...c.. iol 500/116 reer 134g Maras \|=sasee sac0|eensee one 
#140 160 |*140 160 /*140 160 /|*140 150 |*140 160 |*140 150 cls, ea ae 130 Jan 11/2160 Jnel4, 120 J’nell40 Dec 
91% 91%' 90% 91l%4' 90% 905' 90 904!) B06 92 92 93 est’n Union Tele’gph! 23,550! 81 Jan21/100% May 6!| 774sJ’ne| 88%2Jan 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Banks Banks Bid | Ask|| Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask Co’s 

NEW YORE BROOKLYN BROOKLYN C’1lR’tyB&Tr| 500 (575 || MortonTrust) 1200 |1350 

cry | Bid | Ask) sth Ward ..|......| 85 |/17th Wraray.|125 |... Central Tr'st| 1925 1976 |N ¥ LifedTr| 1275 |.-.--. BROOKLYN | Bid | Ask 
Union Sqf.../250 |......||5th Avenuefj100 [110 | Sprague ..... 200 (218 || City Trust...|/375 | Nee! Sec& Tr}975 |.,....||Brooklyn Trj +425 |.--.-. 
Varick lease A 95 |......|| 26th Wardf. iF a ee Colonial.,...}390 [410 || North Amer.| 250 Flatbush ....)/170 |.----- 
Washingt’n{ Kings Cof...)130 |...... Union] ...... 140 |160 ||Continental .| 425 bo Real Est Tr’t}350 |......|| Franklin ..../290 |.---- . 
bene 4 eT. Manufactrs’./285 {300 || Wallabout{ .)105 |......|| Farm Lo&Tr| 1475 |...... tandardTr’t]/375, |......||)Hamilton..../295 |...--- 
‘Western..... Mechanics{ ./215 |...... Fifth Ave Tr/ 1000 1100 Tr Co of Am./250 [27 La py to 10 |-..---- 
Yorkvilley 2 Mech & Tra{/270 |...... Guaranty Tri/670 |...... Union Trust| 1350 |...... Lisl L&Tr./270 |..-.- 

Merchants’../100 |......|| Trust Cos. Knick 'rb’k’r| 700 ig USMtgé 50 |500 |}Manufact’rs.|320 (330 

BROOKLYN Nassau ...... B50 1.:..... Manhattan ../450 |......]/ Unit States .|1675 |......||Nassau......}210 [220 
Bedfordy ....]225 Nat City....-] 00 j......|] Nx. crry Mercantile ..)950 |2..... Washington./310 |......!| People’s ..... BO |.----0 
Broalway{/../250 |......|/ North Sidef.J175 |...... Atlantic Tr..}250 (290 || Merchants’..|: | had b’g.|206 }...--- 

Brooklynf ..j120 |{......|j People’s /....J195 [205 Bowl’gGreen| 185 (200 || Metropolitan] 500 









+ Sale at Stock 


* Bid and asked prices; no sales were made on this day. 
change or at auction this week. 


2 Less than 100 shares. ¢ Ex rights. 
Trust Co. certificates. 


{ Banks marked with a paragraph ({}) are State banks. — 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 

















































































































































































































































































































































: s A} 
BONDS BS} Price Week's 3..| Range BONDS BS] _Price Week’s ~3|| Range 
N. Y. STOCK EXCHANGE 33 Frida Range or |5%|| Since N. ¥. STOCK EXCHANGE |&$) Frida Range or |§=|| Since 
WEEK ENDING AUG 9 Say Aug Last Sale |S 2) January 1 WEEK ENDING AUG 9 Sa] Aug Last Sale |§&|| January 2 
Bid <Aski\Low High|No|\Low High||Central of N J—(Continued) Bid Ask\Low High|No|\Low High 
U. S. Government ss Le & Hud R dR gen gag 58 1920 i Retelactes eaves 
U S 28 consol registered.d1930|Q-J| 107% 108 %/106% roast oo 10512106%}] Leh & Wilk oal 5s..1912 106” Diy*0i|-...||106 "106 
U S$ 28 consol coupon....d1930)Q-J| 107% 1082/1075 J’ly "0 105% 10844 Con ext guar 498. ---91910) 104¥9 104%) 15/102 105% 
U S 2s consol reg small. .d1930|Q-J - Cent Pacific See So Pacitie Co 
U § 28 consol coup small.d1930}Q-J : Charles & Sav Ist g ae GB) DoD] seccce coccee|ecccee secesee- eedastos'sscsed 
U S 3s registered .. k1918/Q-F 10 Ches & Ohio g 6s ser A..2190: 173i, J’ly ’01}.---//113%2117 
U § 3s coupon.........--- + 918) Q-F Gold6s...... : 116% Jy 01 11533119 
U $38 reg small bonds..k1918/Q-F) ........... © Lets Pini ike SRK odin Bimiins 1st consol g J’ly’O1}..-./119 122 
U S 3s cou small bonds E 18/Q-F 9 |1084J’ne’01). 10849112 Begistered. 9 ° 13 J’ne’01}....//116 121 
U 8 4s registered 07|Q-F} 113 1134)112% J*ly 01]-.-./]11242114%]] General gold 4's °iM. 107 ~—-:10742| 11//104 108% 
U 8 4s coupon hi 907 oF 113) 1134)113 11342 112%4115y Registered 103 Apr’01]....//103 
U S 4s registere -F] 137 138 |139 J’ly’01)-..-/1137% 139 Craig Valle 103 Nov’00}.... oe scene 
U § 4s coupon Q-F] 137 188 |1367% ah 1136731395] R& A Div 5 42/104 104 21104 107g 
U 8 5s register Q-F} 107% 10844/110 May’01]....//110 111% 2d consol | 99 J’ly’Ol}..../| 99 108 
U £ 5s coupon. Q-F} 107% 108% 109%" Ol -ee//109 113%]} Warm Spr 101% Apr’99}..-.|!...... s.--s 
2 Eliz Lex & BS 102 02 |] 00% 1 0235, 
Foreign Government Chic & Alt RRs 8..1903)M- nee oT eee coos 1053 te 
U S of Mexico s f g 5s of 1899/Q-J| ............] 96 Apr’0l].-.-/| 96 97%4]| Refunding g 3s -1949)A- 90 J’ly’0)}.... 
. Z\hese are priices on the diasis of $5 to &. Re Cy papas A-O} ccccce coccceleceree ccceees eccccs 
State Securities Ue Tru st Co receipts...... ve 937% J’ne'01|...-|| 91% 937% 
Alabama class A 4 to 5....1906/J-J/ 108 109 /108 108 1/108 109% Miss Riv B lst sf rz 3 iais eee ela aree net Ma tate ise 
wwe] see] sencceeceeee[l05 Aug’9s ksesco eéeneh Seton 38 lat lien 3's6...1950 S4iy B45, oe 83%g 87's 
-1906|)J-d] 10744 ......]/109%4 Oct ’00}....//............]]  Registered............. OT a eee eS ee 
3221906|J-J] 102% ....../103%9 Mar’01]..--/1102" 103i4}| onic Bar & 0 sakes ia.221908 J “06% Fiy Oi |--2-1/106% 109% 
Currency funding 4s....1920) J-J EERE SORE RES Se epi: Sinking fund 5s.......... 1901/A. 100% apr’). ee 100% 102% 
Dist of Columbia 3°658....1924|F-A] ..... eo eecee-(126  J’ly’01)-..-|]125 126 Chie & Iowa Div 5s. 5) F - }104% A pr’00}. cone seee- 
Louisiana new consol 4s..1914]/J-J| 107 ....../106% Aug’01]...-//10612 109 Denver Div 4s8...... 2\F 10244 J’ly’01|...- i07 & 10375 
NS RRCRREERETER GS RAR sss] eocceee 10944 Feb’99]--<-!|. 2... occce TIihnois Div 349s.. oe J perce 901}... wot wand 
Missouri funding. ...1894.1995|J-J] ..... RES ees eed Cosine aad Registered............. COC Ee) ea ee I Seam FPO Lee & 
North Carolina consol 48.1910)J-J| 105% ...... 105 Feb’01|-....|/105°°105 |] Iowa Div sink fund 53. -1919 A-O 114 “Kproil.cira” iva 
a EAR ITE ete ROG A T-5]* 2-2-2109 |..-02- . 000 PL TR Sinking fund 4s........ 1919|A-O] 105%8...... 0549 J’ ly 0] |..--/|104%3 107 
i TERE ROE Ge 1919]A-O] 136% ......]1369 Sly ’01]-.../]135 136%]] Nebraska Extension 48.1927|M-N 110%sitiig 110% J’ly’01)-...}}/110% 113 
So sDaehion 4198 20-40.....1933]/S-F] o.s-00 erneee it ee, = ome Registered............. 19 37 M-N} 1092%2Sale |109%2 109%] 15//10919112% 
Tenn new settlement 38..1913|J-J} 96 9739] 96 —— ----/| 96 9931] Southwestern Div 4s....1921/M-S/ -----. 1 
Sm: all pioncopepapsbinedsocmavens he. | semanas 96 Feb’01)..--/|} 96 96 Convertible 5s........... 1903|M-S] ..---- 
J+J] “94% 961s] 94% Aug’O1|820) 9319 96% Debenture 63.---------.. 1913|M-N| 109%4222222]1 
fo) re ee Fe wes sabaches AE Rett Han & StJos consol 6s..1911|M-S 12138....../121 J’ne’O1|...-[/121 128% 
es] @gSale | 79°” Fig} TON" 7 103, |] chic & E Ml Ists f cur 6s. 1907 i|J-D 111%) 22..../112 Aug’0] 112 115 
ae ae automate OD) cnicoxts cocdsalccsneninwinkees seee||-cecce se 
Railroad 1st consol g 68........... 1934 Ant 198 | ccecs 137 J’ne’01 135% i407 
labama Cent See So Ry General consol lst 6s...-1 1937 M-N 12% 123 |122% Aug’01 116 127 
laba Midl See Sav Fla & W Registered............. 37|M-N| .----- eooeee/115 Aug’00 
Albany & Susq See Del & Hud Chic & Ind C Ry Ist 5s. 1936 J-J] 11999 222227]120 Payor |.2. Ts 126" 
Allegheny Valley See Penn RR Chicago & Erie See Erie 
Alleg & West See Bull R & P Chic In & Louisv ref Ge...1947 J-3f 181 ccc? 18 1/115 126% 
Am Dock&Im See Centot NJ Refunding gold5s....... 1947|J-J 109-109 | 16 ot ty 11s 
Ann Arbor lst g 4s...... h1995|Q-J| 97 98 | 97 97%) 4/1 95 101 Louisv N A & Ch Ist 6s. 1910 T-J] cocces cescacfll?. Apr’Ol)..-i LAs 
Atch T & S Fe gen g 4s...1995|A-O] 103% Sale |103 10335): 1017105 |/Chic Milwaukee & St Paul— 
Re 1995|A-O} 0.000 .oc0-e 103 J’ly’01 102 104 M& St P 1st 78$2RD.1902/d-J| o...--..2.../180 May’0] 180 7 
Adjustment g 4s. -h1995|Nov| 97 Sale | 96 97 86% 99 1st 7s £ gold R D......1902/U-J | secces ----- 1721, Apr’OU}....]|...... ----- 
Registered ... -A1995|NOV] .......... ee] 95 a $= 94 95 lst C & M 7s........... TS) ES 190 Jan’01|..--||188%2 190 
Stamped... .--A1995|Nov}; 941%2Sale | 94 4 90 96%]] Chic Mil & St P con 7s..1905|J-J| ...-.......- 180 J’ly’01|..../180 194 
Equip tr series A g 68...1902|J-J| ...2.. .cccce|escoee concence|-ceell.cccce shaadi Terminal gold 5s........ 1914|J-J| 110% set tT J’ne’v) 1144115% 
Chic & St Louis 1st 6s..1915/M-S| ...... ......].----+ ..---00- | RRS General g 4s series A..e1989|J-J|*110 ...... 10 J’ ve -e--/110 11443 
Atl Knox & Nor Ist g5s..1946|/J-D}] 105 ....../108 May’01}...-/1108 1038 Registered............ e1989 9-J iieimaciailwattaate 105% ~ none e 
Atlanta & Danv See South Ry General g 3498 Series B.c1989| J -F | eoccce seccce| sonore soccceee eeecce 
Atlanta & Yadk See South Ry Registered. ........... e1989\J-J| ...... PERE ETA oe eageliosasee secce . 
Austin & NW _ SeeSou Pacitic Chie & L Su Div g5s....1921|J-d} 1153s...... 11647 yr OJ|..-.//11 635 121 
at Creek & S See Mich Cent Chic & Mo Riv Div 5s...1926|J-d| 11753 11818)118 118 | 25/118 122% 
alt & Obie prise 1g 3"sn.. 1925/J-J} 95%Sale | 9549 95%! 21) 95 97%]| Chic& Pac Div 6s.......1910)J-J} 113% ...... 118%, May’01)....|/118 119 
Registered ............. h1925/Q-J} ...... ...... 9512 Mar’01|..--|| 95% 959 Chic & P W Ist g5s.....1921|J-J 115% ii7is 116% 117%| 3/116%1 
Gold 4s..... -h1943/4-O} 103% Sale [102% 103% 99) 99 105 Dak & Gt So g 5s........ 1916) J-Jd Iq ceeeeefL11% = =1113;| 111% 116% 
Registered ......... se RDESI S'S | cocses cccone 102 J’ly’01)....| 10119104 Far & Sou assu g 6s..... 1924| J-J 1 303 seoee-[137 12 J’ly 799) -0-. Jecwose senese 
Subs to conv deb 4s..... LODL1) occ] cococe 1.0006 10443 1045, 73; 10042110 Hast & D Div Ist 7s..... 1910) d-J| 120% ...... 1262 Apr’01]..../|1254412613 
PJun & M Div 1st g34981925)M-N| *8815 8919) 88 _ J’ly’0]|...-!| 8749 91% a RR EE =20-1910 Jd-J| 10739 ...... 1102 May’01}..../}1104% 110% 
Registered ........... rT” yg See ergata) Eaten sige eee 2 I& D Exten Ist 7s......1908|J-J w-ee eeeee-[188  Apr’O]]....//185%4 188 
Southw Div 1st aii. 1925|J-4| “893, Sale | 89 807/190" Ba “99 LaCrosse & D Ist 58....1919|J-J 118 J’ne’01|-..-||117%119 
Registered ........... 1925 51rd RR RES 902 J’ne’ Ol|--.. | 90% 91 Mineral Point Div 58....1910|J-J 108 J’ly’01}....|/108 110% 
Monon Riv 1st gu g¢ 5s. ets -Al 1085 20... 111 = May’O0}.cccll. cece ove --.{| So Minn Div lst 6s...... 1910} J-J 116 ee -+--||114% 11949 
_ Cen Ohio R Ist gt 498..1930|M-S] ceccee seoee./L11 J'nv'99 seeell. cece ceccce]] Southwest Div Ist 68....1909|J-d 113 3/113. 117% 
Beech Creek SeeN YC&H Wis & Minn Div g 58....1921 J-J 116% Sly 01 «-e-{/116%3 120 
Bellev & Car See Ulinois Cen Mil & No lst ML O0..-.-18 + J-D 2/116 J 1°01 eee-//116 119% 
Boone Bridge See Mo kK & t 1st consol 6s........... 3) J-D 142 Mar’01}....//12142122 
Bklyn & Montauk See Long I Chic & N’ west consol Wa.1918 5/9-F} 13 141 J’ly’01 139% 14219 
Bruns & West See Sav FL& W Cr menienens 1902)J-D 105 J’ly’0) 10414108 
Buffalo N Y & Erie See Erie Registered............. 1902|J-D 104% J’ly’01 
Buffalo R & P gen g 5s...1937|M-S} 118 118%|118% J’ly’01!...-//115 118%]] Extension 48......1886-1926|F-A 10844 J’ly’01 
Debenture 68............ STAGE L: naskidcianasbocdane Seseaeee ee Registered....... 1886- 1936 F-A 107 Mar’00 
All & West lst g 4s gu..1998/A-O eee = General gold 3%9s8........ 7|M-N ae Apr’01 
Cl& Mah Ist gu g5s....1943 J-J Apr’97|.... Registered ........... 1384 Q-F 103 Nov’98 
Roch & Pitts Ist g 68...1921|F-A Jne'01\....|)130 1304 Sinking fund 6s... reat A-O 116 J’ly’01). 
Consol 1st g 68........1922|J-D May’01)....//129 131 egistered....... 1929}A-O 111 Oct’00). 
Buffalo & Southwest See Erie sink ng fund 5s.. T870. 1929|A-O 109 1 
Buifalo & Susqu lst g 5s..191: 3/A-O Nov’99}....!}..... weaeua Registered....... 1879-1929|A-O 10733 May’01 
RR ene OS, eee nk Eee Pe ar Debenture 5s............1909|M-N 109 109 1 
Bur Cedar R & No Ist ds. 1908 J-D] 105% ..... 10543 10548) _1/1104%2108% Registered........000¢.1909 9|M-N E tht te 108% 
Con Ist & col trust g5s..1934|A-O} 12: 123 _ 123 | 10/11912127%)]] Debenture 5s............ 1921|A-O 3/116 11734 
Registered...........-- 1934) A-O 117 Nov'001....||. 1... csecce]] — Registered......... -1921)A-O}*.....6117 [117% Feb’98|....[]..--00 se.0- 
CRIF&N Wist A-O 1132 Dec’00 i Sinking fund deb 68.....1933 M-N/* iia iss 
M & St L ist gu g’ 5, RES TEP { Registered............. 1933|M-N 
Yanada South 1st 5 Bong J-J 06 9/1062 J°ly’01).. -|[105 4g 109 Des Mo & Minn Ist 7s..1 807 Bad) cccoce coesce|ce~ sce ceccnccelontesnanase g90e 
2d 5s. 3IM-S] 110 Sale Hae 110 | 310793111 Milw & Madison 1st 6s..1905|M-S iis" “i13~ 
Regis ed gic, Cees DURE 107 1//106% 108 North Illinois 1st 5s....1910/M-S 211 111 
Carb & Shaw. n See Ill Gent Ott C F & St Paul 1st 5s 1909}M-S 1114%111% 
CarolinaCent See Seab & Roan Winona & St Pet 2d 7s..1907|M-M seecse secese 
Carthage& Ad SeeNYC&H Mil LS & West 1st g 6s 1921|/M-N 135%141% 
CedRlaF&N SeeBCR&N Ext & Imp sfund g 5s 1929) F-A 1 2349 127% 
Cen Branch U P 1st g4s...1948|J-D} 91 Sale | 91 91 7| 91 95 Ashland Div lst g 6s..1925|M-S 143% 143% 
Central Ohio See Balti & Ohio| __ | Mich Div 1st g 6s......1924/J-J 138% 1 
Cen RE & B of Ga col g 53 1937|M-N 101% Sale 101 101%) 9) 96 103% Convertible deb 53....1907|F-A 1073310718 
Cent of Ga RR Ist & 5s..p1945|/F ey 120 'o Mar’01 -.--//119 120% 911/M-N 3 113 
Registered...... { * J-J 12741314 
Consol gold 19. J-J 126131324 
Registered... 1 J-J 106%, 110 
1st pref income g 1 J-J3 -}}L054 108 
2d pret income & 58. 1 J-J 997% Feb’01!....|| 99% 99% 
3d pref income 1 J-J 86% Aug’00)....||...c00 eoeeee 
Mac & Nor Div 1 5iJ-T OF. DeG*O0). 5 ficscéwes---- 
Mid Ga & Atl Div 5s....1 J 3j|4-O] 110 112 /111% 11173) 11/110%112% 
Mobile Diy 1st g 5s.....1946} J J = ~]Chic& StL See AtchT& Sa Fe 
Cent ot NJ 1st consol 7a..1 M 104% J’ly’01 pial 104%108 {jChicStL&NO See Ill Cent 
General ot Wistansies 1987\5 129% 129%) 3/127 137%||Chic St L& Pitts See PenmnCo 
Registered ........... h1987 | at pokes eidants 130 J’ly’01|..../127 137. |j/Chic St P M & O con 6s8...1930) J-D 1 140 1139 Jly’01)....//1384%142 
Am Bock Imp gu 5s..1921)J-J] 111 118%/112 J’ly’O1|..../j112 116% Ch St P & Minn 1st g6s 1918)M-N| 137%...... 138%3 J’ly’01)..../|134 140% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railway 
Brooklyn Rap Tr g 5s.....1945|A-O| ......110 [107 Aug’01!..../107 110% Met St Ry Continued) 
Ati Av Bklyn imp g 5s..1934] J-J 1 BN OD) ....<]]- cccce covece Sh eunteetnbecvont I93|M-S| 12219 ......'12212 Aug’01)....// eae 
Bk City 1st con 58.1916, 1941\J-J wa--(1111 118 7 eee esas sence cau cf) 2k ee eel Be bythe tak Be ae 
Bk QCo& S con gu g 58.1941|M-N ----//10012 105 4g pf EI (Chig) 1st g48.1938) F-A;} 101% 102 103% Piy 701: seee|} 98 “103% 
Bklyn Un El Ist g 4-53.1950| F-A 26; 98 103 |/Mil El ty ky L 80-yr g 58.1926) F-A] ..... peesnenthe:; GSR SOL cil. bee la. 
pings C - a lst g 48 49| F-A 28) 882 95 |/Minn St Ry lst con g5s..1919)/J-J} ............ 110 Apr’0)}....|/110 “i107 
3.5" £ ----1951) J-J ccccee cosccces a eeelleceeee eoeeee}/St Paul City Cab con g 58.1937] J-J| 11149......|111%2Jan’01)....//111%21124% 
city s Ry Balt Ist g 60.1922] J-D| 2.2... .....-|eccece ooeneaee eeeeee |} Guaranteed gold 5s...... 1937}J-J] ..... a secabe bbaee sdeeseet Nee | ERR ES 2 
Den Con Tr Co lst ts Beco A-O “95 PneO0)...4ll2lcc. Lc whird Ave 1st i BBccccs 19 3-3) 123 ...... 1123 123 6123 125% 
Den Co con g 6s..1910) J-J pesees esececes|coce 1st con guar -2000) J-J} ...... 10219/102% J’ly ’01}....!|102%4 1056 
Met Ry Co Ist g 4 s 6s.. 48} peeves coovecizecens eeaecuse aeeel|-cecce coccee}| UNion El Conic) vst) g Ba..1945/A-O] c2c222 ee Fiat bt Seen 
Louis ty Co 1st con g 5s. WT-J 109 Mar'08 ecceee |] W Chic St 40-yr 1st cur5s.1928|M-N| 2.2... ceceee|qeecee enneeee- me F 
Market 8t C Ry lst g om Bi ue es TES sthemtiiaael ttt 40-year consol gold 58...1936)M-N| ....00 esse0- “99 Deo'd7 aed 
et St Ry gen col tr g 58.1907|F-A 118 “iisy ” 20111734 12219 
Bway & 7th av Isteg 5s) 43|5-D 120% iy 01 awed lis’ 122%;|| Gas and Electric Light 
Registered. 43) J-D 21949 OS OU. cn cficescke ssesee Atlanta G L Co cp | BG. <c BORLLD “Dh .conces séucesbipoegn apendaa’ Hae  Spepees ere 
Col& $ oth Av lst gu g 68.1993|M-S 1229 J*ly ’01)-...//12232126 || Bos U Gas tr ctfs sf g 58.1939|J-J} ..--: ropes 9135 Oct *98!....I}..-.0- -----0 
__ Regi pamnéceiobanel MEINE sncncs Restor biicacs cmadabou PO Fake wis Bklyn U Gas lst con g 5s.1945|M-N| 118 119 Be s1y°01 ----f115 11949 
“4 ““*No price Friday; latest bid and asked this week. aDueJan dDueApr eDueMay gDteJ’ne ADueJ'ly kKDueAug pDueNov s Option sale 





























































































































































































































































































278 Bond Record—Continued—Page 2 (Vou. -LX XIII, 
iin = jo = 8 % Cre, 
BONDS eS Price Week's lee! Range BONDS BS Price Week's 3.2 Range 
N. Y. STOCK EXCHANGE |35 Friday Range or |Sz Since N. Y. STOCK EXCHANGE 2 Frida Range or |Sz Since 
WEEK ENDING AUG. 9 |s Aug. Last Sale %Q| January 1 WEEK ENDING AUG. 9 Sa} Aug. Last Sale |Q2/| January 1 
Chic St PM & 0—(Continued }| Bid Ask|Low High| No|| Low High Bid Ask'Low _High|No||Low High 

Nor Wisconsin 1st 6s...1930|J-J| .-.---..---- 1 Mar’v1! : i140 140 ||/Ev & Ind lIstcon gu g6s..1926)J-J| ......114 |108 Feb’1)....//108 lugig 

St P & S City Ist g 68...1919|A- O} 128%131 cto | 132 ‘argo & So See Ch M & St P 
Chicago Ter Trans g 4s...1947|J-J| 93 94%) g 98 lint& PereM See Pere Mar 
Chic & West I lstsfg6s.. 1919) M-N| 107%4...... 107 YJ’ly Or 107 an 10714]| Fla Cen & Pen Ist g 5s...1918/J-J} 104 105 {100 Sep’00 \ deen aeolian 

General gold 6s. -q1 932! ¢ - 18 118 J’ly’01 118 119% lst land gr ext gold 5s. ete J-J ab eceuns 
Chic & West Mich Ry. 5s. att 31 Oct DO] - --+1]. cecee coonee Consol gold 5s _ ae 43) 3-3 oe cvccce 
Choe Ok & G gen g 5s ...01919/5- 7 Jan *00}. -++e--]/ Fort St U D Co 1st g 44s. 1941 J-J le pence scenes 
Cin H & D consol 8 f 78.. --1905)A-O Dec’00}...-])..... ceccee Ft W & Den C 1st g6s....1921/J-D 7e%aiii 

2d gold 4%98.............. 1937|J-J Oct '00)....!|000002 LL] Ft W & Rio Gr 1st g 3-4s.1928/J-J 

Cin D & I Ist gu g 5s...1941|M-N J’ly’O1}...-/113 115 YalHar&SA SeeSoPacCo 
CIStL&C SeeCCCE&StI | Fal H & H of 1882 1st 58.1913/A-0 101 May’01|.-..//101 103 
CinS&C SeeCCCStL Ga & Ala Ry ist pf g5s...1945)A-0 106 Dec’98}...-]]....00 ccccce 
Clearfield &@ Mah SeeBR&P 1st consol 5s............ 01945/J-J 981g Nov’00}- 

CCC& St Lgeneral g 48..1993) J-D 03 J'ly’01)----!/101 108% Ga Car & No 1st gu g 5s. "1929 J-J 9919 Jan '00)...-||. 000 coccce 

Cairo Div 1st gold 4s....1939| J-J 99 — *Olj--.-|} 99 Georgia Pacitic Kee So Ry 

Cin W & M Div Ist ¢4s8.1991/J-J 02 rl | 9814 104% GilaV G& Nor See So Pac Co 

St L Div Ist col tr g 4s. eee M-N 103 3 y’01|.-.-!|102 105%]iGouv & Oswegat See N Y Cent 

Registered.............1! 990|M-N 99 May’99}....||............]]Grand Rap & Ind See ve Co 
Spr & Col Div lst g 4s.. 1940 M-S 100 J’ne’01]-..-//100 100 Gray’s Pt Term See StL SW 
Ww Val Div lst g4s...1940/J-J 83 Nov’9Oj..-]]...... cccces Gt Nor—CB& Q colt tr4s 1921]....]| 97% Sale | 97 98/1621} 97 101 
CISst L&C consol 63..1920|M-N| 114 .....-]..-... .------- a | ee an & StJo eCB $4 
lst gold 48............ 936/Q-F 104%2J'ly’O1)...-//104. 106 ousatonic ‘See x YNHE 
Registered ......... k1936) 2 is t eee et eee: Hock Val 1st consol g 4428. i930 J-J} 106 107 |106% 107 | 25)/103%109% 
Cin S & Cl con 1st g 5s..1928) J-J 11512 May’01}----//113511542/| Registered...............199! WI-J ee: Ses Tee REE PE NES: 
CCC&I consol7s...... 1914] J-D o}131l%2J’ly’01)----/130 138 Col & H V ist ext g 4s. 1948 ‘\-O} 10633 27222. 10453 May’01)----//10453 106% 
Consol sink fund 78. ...1914/J-Dj ..-.-. .--..-].---++ -------]-+ cel]. secce seccce Houst E & W Tex See So Pac 
a neo —e aoa 3-3 133 J’ly’01)..--//1383 138/]|/Houst & Tex Cen See So PacCo 
eT 4} J-J pee! EE OR ae [Uinois Central Ist g 48..1951] J-J 11542 Apr’01)----//115 421154 
oO Ind & w Ist pf bs. “a1938 Q-I enere sopcesseloneleacsvs eenees Registered..... eusecees 1951] J-J -[11349 Mar’O0)-+--]].. 2... see ee 
Peo & East 1st con 4s...1940|A-O 97% 4 15)| 95 100 1st gold 3498. J-J 1072 Apr’01)----|/107 19 107g 
Income 4s... 990) Apr 66 Sale | 66 10) 45% 73 Registerec JS-J] cvcee. — 102%, Apr’98 

Lor & Wh con Ist g 58.1933|A-O] ..-....-...- 111 sep “00 hoot ceete Sebbee 1st mas) 3s sterling _ SB eee 
Clev & Marietta See Penn RR Registered ee 
Clev & Mahon Val g 5s...1938|/J-J| 127 .....- 12912 May’01]-.--!/12912130%2]] Coll Trust gold 4s 2|A-O} 105%2...... rt J’ly’01 

Registered............. 1938/Q-J] o---00 eoee--]-- scce cocccece|*oeel| cocce coccce Registered DIA-O}] --05+6 -052 104% Jan ’99) 
Cley & Pitts See Penn Co : N O & Tex gold 4s M-N} 10132105%2/105  J’ne'01 
Col Midland 1st g 3- 48... 1947 J-J| 80 81 | 30 81 | 78 872 Registered..... M-N] ceceee eeneee 98 Jan’00 

oe eee 1947|F-d} -----< .----- 82 J’ly’01}..-.|| 77 | 872|] Cairo Bridge gold 4s. T-D] cocece oo bipeieseseeaen 
Golorado & Sou 1st g4s...1929|F-A] 87 Sale | 87 874g] 66) 83 89% Registered.............19% ~ } 2” eeeemees Pee 
Solum & Greeny See So Ry | Louisville Div gold van tone T-d] -cccce oo 10013 J’ly ’01).---|/100 2 103 
Col & Hock Val See Hock Val | Registered......... BU oDE ancins cecckelnsecse basbeson s20+]]. cece © cccce 
ColConn & Term See N & W Midland Div reg 5s. -Aj. .-..s one 128 May’QO}-.<i. 2.00 cssce ° 
Conn & Pas Rivs 1st £ 48.1943) A-O} ccccce cocee-|-- cove coecee--|-**-||-ceeeececee-|} St Louis Div gold 3 J-J|° 90 90% Apr’0]}----/|/ 90 91 

ak&GtSo SeeCM &StP | Registered. Ted] cvcece ccescc|-seces coccccce|*® -- 

allas & Waco See M K S4 7 Gold 3 4s.. I-J 10213 Apr’@1].... 

Del Lack & Western 7s. 907 M-S 120% Apr’01]----|/120% 12315 Register rd 101 1g Oct ’99}.... 

— Essex lst 7 M-N 138 J’ly’01}- Ai 362140 Spring Div 1s J-J 100 Nov’00j-.- 

eee A-O 1015, May’01 -22.|/10129 10448 Registered... re Pe a nben0\es seensat=> 
isi consol gu: 51 J-D 13813 138%) 1)/1363%14019|] Western Lines F-A 
heme. A013-00 ....... 136 [140 Oct ’9s|---./| Registered.......... ESEWNR cocoons Oe op banat 
NY Lack & W 1 J-J -1133%J’ly’01)- Bellev & Car 1st 6s..... 923) J-D - y 
Construction 5s... F-A .{119%2J’ly ’01|---- Carb & Shaw lst g 4s... M.S 90 Nov’9R 
Term & eee =<" M-N 103 19 Oct ’00)----!| Chic St L& N O g 5s...1951/ J-D 127 J’ly‘*vl 
Syr Bing & N lst A-O 117%, May’01)----|| Registered... ........0- poe ee 1237, Feb’01 
Del & Hud 1st Pa Div 7s. |M-S 147g May’01)-.--||14/ Gold 3428... lfJ-D 10044 Nov'v0 
Registered............. M-S 149 149 Registered J-D 
Alb & Sus Ist con gu 7s. 1906 A-O 116 J’ne’01}- Memph Div lst g4s...1931)J-D 
Registered ............. 1906] A-O 122 J’ne’99 Registered........... "1951 J-D 
Guar gold 6s. 1906/ A-O 2ill1l%2J’ly 01 111411 St L Sou Ist gu g 48....1931)M-S 102'g Nov’0¢ 
Registered --1906/A-O0 112 J’ne’01 112 112%/|Ind Dec & W Ist g 5s.....1935]/ J-J}] 104129...... 107 J’ne’01 
Rens & Saratoga lst 7s M-N 15244 J’ly’0] -||1503, 153% lst guar gold 5s. ROE ae Oa eS 
Registered.............1 |” eee 151 Jan’Ol]....//151 151 Int & Great Nor lst g6s.. 1919 M-N| 12418126 |124%gJ’ly’O1|-...//124 126% 
Del Riv RR Bridge See Pa RR 4l PS eae 1909|M-S} 100 101%/101 J’ly’01].... +4 ie 
Denv & R Gr Ist con g 48.1936) J-J 4 19102 j101% 102 24 |100 104%]| 3d gold 4s............ “1901 SS eae ee, 75 May’01)....! 5 

Consol gold 4498.........1936)]J-J3} 109 ...... 111 J’ne’01)-..-|/|108 111  |{Iowa Central 1st gold 5s..1938]J-D| 115%2Sale [115% 115%] 2 118% 118 

ey apy gold 5s...1928) J-D ili 115 |112 J’ly’0lj-.. , 112 |jJefferson RR See Erie 

Rio GrSogu See Rio Gr So yalA&GR SeeLS&MS 
Des Moi & FtD SeeCR&IP an& Mich See Tvl & OC 
DesM& Minn SeeCh& NW KC&MR& Bist gug5is.1929/A-O} ..... © eecce-|-cccce coos ecce]ecesl]-cocee voccee 
Des Moi Un Ry Ist g5s..1917|/M-N] ..........-- 111 Feb’01}- 08% 111 KanC & Pacitic SeeMK&T 
DetM &Tol See LS&M So Kan City Sou Ist gold 3s..1950/A-0]* 68 69 | 68%J’ly’Ol1|-..../|) 67 72 
Det & Mack Ist lien g 4s. — 1J-D] 100 102 |102 J’ly’01}.... | 102 102 Registered............... LOSUJA-O] ccccce cone U3 14 OCE "U0)..../). ecee corcce 

‘Gold 4s sateen ee eeeeeraraee 1995) J-D] 91 93 91 J*ly’01}- Il 85 91%4}|Kansas Mid SeeSt L&SF 
Dul & Iron Range 1st 5s.. 1937 A-Oj} 115%...... 1154 J°ly’01).-.-!! Kentucky Cent SeeL& N 

Registered eres euenkwine EN aes ee Keok & Des Mo SeeCRI&P 

am 1916 of | (Reser epee coeel]. Knoxville & Ohio See So Ry 
Dui Red W & S Ist g5s...1928)] J-J 9214 Feb’9s}-.... I ake Erie & W 1st g5s..1937| J-J| 118%122 11953 J*ly 01 
Dul So Shore & Atl g 5s..1937/J-J| 115 ...... 1132 May’01}- 4 2d gold 5s. R: 941/J-J] 118%9...... 11S%J’ly’01]...-!! 

Fat of Minn SeeStPM&M North Ohio ist gu Z 5s..1945 A-O] 110%g...... llv J’ ly °01]-...-]| 

4ast Ten Va& Ga See So Ry | LSho & MichS See N Y Cent 

Elgin Jol & East 1st g58.1941|M-N| sccsce eeeee-/11212 Apr’01]----|/112%2 112%] Lehigh Val (Pa) coll g 5..1997|M-N 110% May’01]-... 

Eliz Lex & BSan sSeeC&O Registered ERE ae NORE Sie ob ea ncaa ndaniinees 

Elm Cort & No See Leh& NY Leh Val N Y Ist gu g 448.1940) J-J “111034 Diy 701]. 21))i08ig 177 1% 
Erie 1st ext gold 4s........ 1947|M-N] ...... 121 {118%Jan’01)-.--//118%119%s]] Registered............... 1940) J-J {L111 Mar’0) 110912111 

24 ext gold 5s............ 1919|M-S/| 117 122 120% Apr, O1])-..-|/120% 121 —— V Ter Ry Ist gu gis. aoe A-O 112 J’ly’ ges mit tn osanae 

$d ext gold 4198.......... 1923/M-S} 111%2116 |111 J’ly’O1!..../)111 118 TERT 1}/A-O 109 2 Oct °90]-...|]..2... .2.c00 

4th ext gold 5s..........-. 1920) A-O 2/1 23° ar’ --/|1233%, 124 Leh. V ead Se lst gu g ds. 103 ded 109 J’ne’VL!. ==. | 109° Rot 

§th ext gold 48........... 1928] J-D .{107 ----1107 107 Registered...............193: “| ere Aer Nee fl. 

1st consol gold 7s_.......1920/M-S|* 1421, ----/|140 143 o]{Leh & N ¥ Tat guar g4s.. 194 1 M-S 964 J'ne'0] |. -i| ® 

lst consol g fund 7s.....1920|M-S 5Y -//135%4135%9]] Registered............... LL eR SE eee of ‘ 

Erie 1st con g 4s prior... 1996 J-J| 99 Sale | 983 B6, 95421014 ELC & N Ist g 1st pf 6s. 1944 ES eee te A ee aS 

Registered. cheat Oe ae 9344 May’ "09 a ees Gold guar 5s........... 1914] A-O] 2.2.2. 220---[ 101 4g Sep 98}... ./]. 
Ast consoi gen lien g4s.. “19s J-J| 85%4Sale | 85 86 | 824 91 |iLeh& Hud R See Cent of N J 
a PS 5 SRE SS PUTIN | Sa RSeRe eRe! -sap-e e-eee-|] Leh & Wilkesb See Cent Orn) 
F-Aj] 93%9...... 93 23%} 8) 93 9619]/Leroy & Caney Val See MoP 
iW J-D 136% Apr’ O1]...- 13642 re Long Dock See Erie 
_ 6 oe) PRESS HS . Long Island 1st con g 5s.h1931/Q-J l21 J’ly’O1]....//121 123 
ep S-d : see 1st consol gold 4s his Q-J ESR ree Se Lee 
B_|M-N 23 J il....116 2 General gold 4s si J-D {101% Sly 01}... .|}101 105 
Jeff RR Ist gu g 5s... A-O 108 J’ne’Ol)....)/105 108 Ferry gold 4128 M-S 105 J’ne’O1]....//1L02%4 105 
Long Dock consol g 6 re) 137 J’ne’01 -137 140 Gold 4s... J-D}* 100: Get ORI... 1... cso nantuc 
Coal & RR 1st cur gu 6s.1$ 2 gli eyes Sea Unified gc 9IM-S 99 99%} 1 97 101 
Dock & Imp Ist cur 6s.. J-J 11849 118% Debenture gold 5s 4)J-D 95 Feb'O1]....|} 95 5 
NY . Green L gu gis. 1940 M-N 109 Oct ’9s)..../}. =r & Mont ist, gés. "1911 DPE canbe A sdkaw ea renses ill 
See a ee — OT ea ee 1¢ 11 M-S 109eJ’ne’O1) ... 
Mid RRofNJ Ist g6s. ipit OF cusses 118%}115% May’O1)...-. 35, NY BaM B 1st con g5s1935/A-O Jan 99). ...1/ 
N Y Sus & W Ist ref ds. 1937 OM) ReneS 118%)115 J’ly’O1]....//111 118 NY&RB lst gbs.. "1927 M-S May’00)....11. 
2d gold 4%98............1937| F-A 94 Feb’O1j....// 94 94 Nor ShB Ist con g gu5s 01932 Q-J 206 ONN .. . : dissaces! otkche 
General gold 5s. 71940 F-A -/105 105 12/100 107%4]]Louisv & Nashv gen g 68.1930] J-D 1183} 11/112 120% 
Terminal 1st gold 5s...1943|M-N -{115%.J’ne’01]. ..-//115%2115%9]] Gold 5s................... 1937|M-N 114 J’ly’0i]....jj111_ 114% 
Regis $5,000 each...1943/M-N] ...... ......]....00 2. -20---]-- 1 Siti i. Unified gold 48.......... 1940) J-J3| 101%21013;/101%, 101%;| 15!) 90%, 104% 

WwW ilk & Ea Ist gu ¢5s.1942|J-D 110 110 4)1072111% Registered............. — 1 P| NETS: TRS Pe Ls - 
Erie & Pitts See Penn Co Coll trust gold 5s i | ete 112 J’ly’01 110% 114% 
Eureka Springs lst g 68..1933)F-A] ............ OB. BROW OT. oi Racoon scenes Coll trust 5- 20248. 1963: 19tR A-O} 100'2101 —" 3 100%, 99 102 
Ev & T H Ist consol 6s...1921)J-J/*123 ...... 23 J’ly’0)}....//123 126 Cecilian Branch 7s...... i ee 106 Dec’ou lsaneo6 <inakini 

lst general gold 5s. 1942) A-O 10819 116 108 J’ly’O)}..../107 111 E H & Nash Ist g s....1919)J-D} 113%...... 116 Apr’01 ‘116 116 

Mt Vernon Ist gold 68..1923]A-O| ............|-...0. weeceoee ee Peace: L Cin & Lex gold 4198...1931]M-N] ...... ......J103 Jan’9S|...-}!...2.. J eeee 

Sull Co Branch ist “Ne EEC SRS. i Sagae ae: NO& M Ist gold 6s....1950) J-J| 129%4...... 130 J’ly’01]. 77|130 130% 

MISCELLANEOUS BONDS—Continued on Next Page. 

Gas and Electric Light Gas and Electric Light | 
ChGL&CCo SeePG&CCO NYGELH€EP gids. 1048 J-D) seoeee114 [114 J’ly’O1}..../)1084115% 
Columbus Gas Ist g 58....1932)J-J] cece .----- elec rons: eek SE depuee Registered... ....5.....2.19¢ 9438/J-D ie Ree 

mGasCo SeePG & CCo | Purchase money g 4s. "1940 F-A “OE sy Aug’ Ol). ‘| 94%, 98 
Detroit City Gas ¢g 5s......1923) J-J/*100 100%/100 J’ly’O1)....|| 94 103 Ed El [ll 1st conv g 5s..1910/M-S 149 106 | aoe ibe 
Det Gas Co con 1st g 58...1918)F-A} .............106 Aug’@1]....//102 106 1st consel gold 5s......1995|3-Jd| 119 ‘9 ....../}2] 2 Apr “oll. 21 * 1213, ‘* 
EGE! I Bkn_ SeeK CoE L&P NYG&QEILE&P Ist con g5s1930| F-A 11 10245 J’ne’ ol) a 102% 10445 
eu SeeNYG&ELHS&P Paterson & PG&E gis. 1949/M-S oocihcceées coatne 

qG LN YIistcon gis. -1932/M-S/ 119 ....../11819 Mar’01)....|/118'211819// Peo Gas & © Ist gu g 6s..1904/M-N 107 7 ig). pines Semen 
Ea G& Fuel SeePG&CCo I 2d guar gold 6s.... -1904)J-D -{102%gJ’ne’01 . --||102 13 10449 
Gas & Elec Berg >. ‘eames pte J-Dj ccccce cocee-f101 J’ne’01)- 1101 102%}} lst con gold 6s.. 2.1943/A-O 1244 J’ne’01).. 120 126 
Gen Elec Co deb g 5 -1922) J-D --|185}2 Apr O1).. | 155 18519} Refunding gold 5s....... 1947|M-S 106 Dee’98) Ln homens sasee 
Gr G LCo lst F-A -|LOT% edit: B Pee ChG-L& Cke Ist gu gis 1937) J-J 111 May’01)....)108 111 
K C Mo Gas Co lst if A-O Con G Coof Chist gu g5s. °36'J-D 108 J’ne’01 104% 110 
Kings Co El L & P g 5s...1937/A-0 Eq G& F Ch Ist gug6s.1905 J-J| 103 104 102 Jrly701). --}/L02 104% 
Purchase money 6s8......1¢ ~ Mu Fuel Gas 1st gu g 5s.1947|M-N *...... 106 |1057%J’ne’ y01!...1102 105% 

Ed El I] Bkn Ist con g 48 1939, J-J3 964 Dec 00). er DAS eee: Trenton G & El 1st g 58..1949M-S| .......... 109 * Feb’ v1) |>--+f 109 sex 
Lac Gas Lof St L 1st g5s.e1919/Q- KF 1 Jly’01)....:107 110 |/UticaE L & P lstsfg5s.1950 J-J 
Mut Fuel Gas Co See Peop Gas! | {| Western Gas Co col tr g 58 1933 M-N, 

















* No price Friday; latest bid and asked this week. a@DueJan d Due Apr 








eDue May ADueJ'ly kDue Aug oDueOct gDueDec s Option cals 
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Bond Record—Continued—Page 8 





279 























oI a 

BONDS Sy BONDS zs Week's R || Zange 

N. Y. STOCK EXCHANGE Range ow 5 r4 N. Y. STOCK EXCHANGE 3t Range or Sines 
WEEK ENDING AUG. 9 Last Sale |R2 WEEK Enpine Ave. 9 | S& Last Sale |&3}| January 2 
v& Mostev—(¢ ees) No N Y Cent & H R—(Continued) Low  High|No||Low h 
see SM 94 gold 6s..... 1930] J 119%) May’01]... Gouv & Oswe Ist gu g 5s 1942] J- | = 


Pensacola Div ola t 63...1920 

st L Div 1st out 6s. 1921 21 
2d gold 3s.......... te 

Kentucky Cent gold 4s 





L&éN& M&M Istg4' 1945|3 -S 


N Fla & 8S 1st gu g 5s. 
Pens & Atl lst gu g ts 
S & N Ala con gu g 5s 
Sink fund gold 6s.. 
L& Jetf Bdge Co gu g 4s. 
LNAG&Ch SeCIi&éL 
ahon Coal SeeLS&MS 
N anhattan Ry consol 48.1990) 
Registered bnkaqdpoons “to 0 
Metropo stg 
Man S W Coloniz é 58....1934 
McK’pt& BV See N Y¥ Cent 
Metrapolitan El See Man Ry 
Mex Cent consol gold 4s..1911 
1st consol income g 3s. a1939 
2a consol income g 3s..a1939 
uip & coll gold 5s..... 1917 
est series gold 5s. +-----1919 
Mex Internat 1st con g 48.1977 
Mex Nat Ist gold 6s....... 1927 
2d ine 6s A cp stmpd..h1917 
2dincome gold 6s B...21917 
Mex North 1st gold .--e 
Registered..............- 10 
Mich Cent SeeN Y a 
MidofNJ_ See Erie 
MiULS& W See Chic& NW 
Mil& Mad See Chic& NW 
Mil& North See +" M& 4 
Mi&StP SeeChM&S 
Minn & St L 1st gold 9.-1927 
Iowa Ex 1st gold 7s..... 1909 
Pacific Ex 1st gold 6s. ""TB91 
South West Ex 1st g 78.1910 
1st consol gold 5s........ 1934 
lst and —— ‘old 4s. Joe 
Minn & St L gu SeeBCR 
M&P Iist5s stpd 4s intgu 1936 
MSSM4&A Ist g4int gu 1926) 
MStP& wets et al 
Minn Un SeeStP 
Mo Kan & Tex Ist g 43...1990 
98 GONE GB. onc scccssccova g1990 
lst ext gold 5s........... 1944 
Boonev Bdg Co gu g 7s. 1906 
Dal & Wa Ist gu g 5s...1940 
MK&TofT Ist gug5s.1942 
Sher Sh & So 1st sug 58.1943 
Kan C & Pac Ist g 
Tebo & Neosho lst haosee 7° 
Mo K & E Ist gu g 5s..... 
Missouri Pacific 3a 7s. 
1st consol gold 6s.... 





- 







r 
Leroy &C VA List g5s 1936 
Pac R of Mo 1st ex g 48.193 

2d extended gold 5s...1938 
8t LIr M& Sgen con g 581921 
Gen con stamp gtd g 581931 
Unified = = gold Yh -1929 
Re ‘iste sappwoasede 1929 
Verdi VI & Ww ist ¢ 58.1926 

Miss Riv Bridge See Chic& Alt 

Mob & Birm prior lien g 5s 1945) 
Mortgage gold 48........ 1945 

Mob Jack & K C Ist g 58.1946) 

Mob & Ohio new gold 6s..1927 
lst extension gold 68..21927 
General gold 4s.......... 1938 

J P Morgan & Co ctfs...... 
Montgom Div lst g 5s..1947 
8t L & Cairo gu g 4s....1931 

Mohawk & Mal SeNYC&H 

Monongahela Riv See B&O 

Mont _— SeeStPM&M 

Morgan’sLa&T SeeS PCo 

Morris & Essex See Del L& W 

ash Chat & St L. 1st 7s. 1oae 

1st consol gold 5s...... 1928 
Jasper Branch 1st g 6s..1923 
McM M W & Al Ist eee 


NJJunc RR_ See N Y Cent 
a, & Cin Bdge See PennCo} 
O&N E prior lien g 6s ag 
N YBkin& Man Bch See LI 
NY Cent & H R lst hommes 
Registered............. 90: 
Golam mortgage 3%4s ¢ 
Registered............. 1997 
Debenture 58 of...1884-1904 
Registered....... oe 1904 
Regist deb 5s of...188 
Debenture § 4s 
Registere 
Debt certs ex 





Registered. 
Beech Creek 1 
Registered... 
2d — - 
Cart ‘Aa 1 -198 
Clearfield Bitven ing Bo Go 
lstsfint gu g 4sser A 194 


10312 Aug’ "oe 
10544 May’01}-...|/L05 
114% J’ly’01)..-.1/1 


4 


85 5 
321/367 
20%) 95 


Qe 
«espe 


“90% iy Oi)... 
103% Apr’00}...- 


Ranynoosse 


oo 





SUS RCEES 


+ O0eee wecccees|see> 


1471, Feb’01)-.-- 
119 J’ne’01)---- 
123% Apr’01|-..-' 
ti — 


Se georee 


98 | 12 
1 





10. on 11 
at sare seee 
9043 J’ly’01 
7 ol a Fig 
a J’ne’01 ~ 


---1990 


@ q $ 
SSUSSEEEESS SCRE ERSS mee 


oe PSL OOS PS PPOORZOUPIOZESPY eeu mZz00n4 


ee ee Ee 


izoi, Fiy*0i)- 
Aug’01)..-- 
93 Jily’01}-... 


116 J’ly’01).... 
10142 Apr’01).... 


eoueus Sounbe 


au09 


ap; 





— 


% 12 
...(115  J’ly0i|.... 
113 Deo’99)...- 


ili” Dee*99)-7:: 


oe 


.64uoc 


seeeee soeeeess|=oe* 


10439 J’ly’01}.... 
1 1 


zzeoyonnnees 








HARSH & 
Secceeeuaee > 


>> bb 


ceob>p>p 






ttt 
& Soudan ny 





95 J’ly’98}.... 
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eee 


51 


5, 


to 


30 
vg 








Moh & 4. lst gu g 4s.. mre 
Po eee 

NJ June R gu 1st 4s... ee 
week. cdanathnawn 986 
NYS Pu l1stcon gu g4s 1988 

Nor & Mont ist gu g 58.1916 

West wed 1st 4s gu. oo 
Registered............. 

Lake Shore re cotaol 2d 7s. “1803 


Registered............. 902 
old 3 8 Laseeccaccoeces 7 
Registered........... 7 


199 
Det Mon & Tol 1st 7s. 1906 
Ka A&G R 1st gucds.1938 
Mahon O’l RR Ist 5s..1934 
Pitts McK & Y 1st gués. 1932 
YD, eae 1934 
McKees & B V Ist g6s 1918 
Mich Cent 1st consol 78.1902 





1st consol 58.......... 1902 
6s.. 1909 
5s 1931 


‘ “Registers 19 
Bat C & Stur Sai gu g3s.1989 


gaze 


10 0714 Fiy 00}. 
My 





ase 








BORN On rE eS 
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VY 


DONAAC LLL DYE 


See) oppor nope 








NY & Harlem g 3'9s8...2000 





Registered. ............ 000 
N Y & North Ist g 5s...1927 
RW& Ocon Istext5s.r1922 
Gave & R 2d gu g bs...¢1915 

&OT Rist gug 58.1918 
ries & Blk Riv gu g4s.1922 
NY cue & St L 1st g 48.1937 
Registered............... 1937 





N YNHS 
H& Har 1 snes Se. {$03 
Convert deb certs $1,000..... 
Small. certs $100............ 
ye ic R con g 5s..1937 
1& oe = g 5s.. 1918 
st 


Re notaia phestuensesod 
coe tis gigs hatans 929 
Scio V & N E lst 


North Ohio See L Erle $ wv 

Northern Pacific— 
Prior lien ry & 1 gr g 48.1997 
Registered... -1997 





en ¢ 6 
Registered certific’ 
St Paul & Dul Ist 5s. 
DRO 5 ccansctsaccss 
1st consol gold 4s. 
Wash Cent ist g4s. 





Cal See So Pac 
Nor W is SeeStPM&O 
Nor & Mont SeeN Y ye 
Ind& WwW SeeCCcé&s 

ite River RR Ist g 5s. 19: 36 
General gold 5s.......... 1937 
Om & St L Ist g4s........1901 
gee ; Cal_ See So Pac Co 
& Nav See Un Pac 


e oe 3 & Nav See Un Pac 


Ore Short Line See Un Pac 


NW 
pe Coast Co Ist g 5s....1946 
ac of Missouri See Mo Pac 
Panama lst s fund g4198..1917 
Sink fund subsidy g6s..1910 
Penn Co gu Ist g 4'9s..... 1921 
anemeree neittidivn cs cand 192 
Guar 319s coll trust reg.1937 
CS8tL& P list con g 58.1932 
Registered............. 1932 
C1L& gen gu g4'os ser A.’42 
ries 1942 


NEC age en gu g 41s i945 
t L con eb (77 


BONOOD.. scndccneccceces 

Series B guar.......... 2 
Series C | ee 1942 
Series D.4s BPiceeess 945 


gua 1945 
Series E 314 guar g....1949 
—" & C 1st 7s. --1912 
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nm WuHA7Zz oy 


am 114” Fan 001. 
110 Apr’dl on 10 116° 
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North Illinois ist eu gis 4 
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he ang Ter Co 1st g 6s..1933 
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eee rPZ0400N¢¢20 


121” Oct *00|: 
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ton pnd no =f: 
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-cceee cocece 





10142 Novw’9s 


110 1 
y’01|-... % ie 
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bc 
<5 
ge 
ss 
coe 
pet cy 
lalate 
“ 


Hea 131 1 
01 57l| 9919104 


9733 Fly ’00}..2.||.....0 eos 
107% T1y 01 -+--|{L07 1g LOT 4g 





100% J’ly’01}....|| 99" 103% 


104 104%} 70108 106 
a 103 9F1y"01}, es: 1032 15¢ 


72131163)| 6919 
jaarneoil 72% 72% 


99%4 J’ly’01).. ee 
Fiz Vi 
} 1y°99 ee 





| 
132 .! 
122% Feb’01 -++-|(12219 1221 
1 
.! 


112 J’ne’0l).... 131 ‘2%? 
106 J’ly’01}..../1102 106 
8854 May’00}....!/...... seccee 


11543 J’ly’01 712/115 ig 119 


| 


112%2J’ne’01}....|112 112% 





95 Dec’00)..../]....0 ccccce 
75 Apr’00]..../]. cece ccccce 


110%J’ly’01}....//108 112 
102 May’01|:.../1102 105 





101 Dec’00}.... 


112 Jly’0l ----/ 18 116% 
110% J°ly"01}----) 110491144 
102 ov’98 





114%)J’ne’01 wwlht4% 118 
114 Jiy’01)....//113 117% 
11612 Feb’01 2.../|11642 11649 
106% J’ly’01 onl 106% 106% 
oasia | 97. May’01)..../| 97 
gine '136%4 Apr’0l1]....|/1 35% 136% 
134 [136% Apr‘ol).. 


ae: 136% 
‘Apr’0ll... ~-[H35,, isos, 





MISCELLANEOUS BONDS—Continued on Next Page 





Telegraph and Telephone 
Comm Cable Co 1st g ener 
Registered...............2% 
Erie T & T coltrgsf 65221936 
Met T & T lstsf g5s.....1918 
Mut Un Tel Co See Westn Un 
NY&NJ Tel gen g 5s..1920) 
No WwW estn Teleg See West Un 
West Union col tr cur 58.1938 
Fd and real est g 4498...1950 
Mut Un Tel s fund 6s...1911 
Northwestern Tel 7s....1904 


Coal and Iron 
Cah CoalMin SeeTCIG2R 
Clearf Bit Coal SeeNYC&H 
Col C & I ext 1st con g 68.1902 
Col C& I Dev Co gu g 58.1909 


-|10012 May’01 
10014 Oct ’00 
-109 Oct ’99 


sees cecceeee 


117 J’ly’01).... sa 117 
113. J’ly’01).... 
81g 


ee 
A= 
H 


2 Zo5 


0 
111 J’ne’01).... 


HIAIAey 1 





oeeese aan Oe te J’ly’01'.. 








Coupons off.............. 1909 


Nov "00... 





16/105 








-||10154 10442 





Coal and Iron 


I SeeT 


Sun Ck be 1st gs vey -1912 


Manufacturing & Industriall 





Col Fuel Co gen gold 6s...1919'M-N 
Col F & eet aes, -1943) F-A! 
-|/ De Bardel C C&I 
Gr Riv Coal & C 1st g6s..1919'A-O 
Jeff & Clear C & I 1st g 5s. 1926) J »D 
od nn a RRR TR 1926} J 
Pleas’ Val Coal 1st gs f 58.1928) J- aa 
Roch & Pit C & [ pur m 58.1946'M-N 





103% 








Amer Bicycle s fdeben 5s 1919/M- Ss 


Am Cot Oil ext 4%98....... 1915 F 10042 1001s} 


| 
106% Feb’01). | 106%, 106% 
103 103 | ii 96%, 108 
wll 





101 *Btay'9t *97|.. 






eJ’ly’0 
32 *Jan’00). es 






A 


75 v'ly’01).. 
oT 


82 
39 102 








* No price Friday; latest bid and asked this week. a Due Jan e Due May gDueJ’ne ADueJ’ly pDueNov s sae sale. 

































































































































































































































































































































































280 Bond Record—Concluded—Page 4 [Von LXXI, 
BONDS =3| Price yeek's [Su Range ;ONDS * zs Pri Week's Ss Range 
N. ¥. STOCK EXCHANGE | 83] Frida Range or |3%|| ‘Since N. Y. STOCK EXCHANGE |=€) ride Range or |S3\ Since 
WEEK ENDING AUG 9 S| Aug Last Sale |S%|| January 1 WEEK ENDING AUG 9 SS] 4ug Last Sale Re me 
Bid Ask\Low _ High| No|\Low High}|Southern Pac Co—(Continued ) Bia AskiLow _ High) No|\L 
Penn RR Ist real est ¢48.1923|M-N 108 May’97 oe Gal Har - SA let g Os..39% F-A 13taJ-ne'01 08g fi . 

Consol sterling g 6s 1905) J-J eoee a 1905} J-D 07 iM Feb’ ee o yy 107% 

Con currency 6s re: 71905 _* Mex & Pace 1st g5s....1931|M-N ae “J 5 Meh 

Consol gold 5s -1919|M-S Gila VG & N Ist gu g5s.1924|M-N|* 10 e’01).... oS ioe 

Registered . 1919/Q-M Hous E& we 1st Se. 1388 ~t *i1] sitgis 06% Feb’ 01)....|106 106% 
ol gold 4s...... RE aa ° ry 5s redeemable... HIN] acwnne cores [sewn re wae eewnnlewae Poo ivgi 

i Val nen g£ "1942/M-S| . -|L02 Nov’97 “ ‘eT Te 1st g 5sint gu..1937|J-J $30; 1 Og J*ly 01 TT 1133, 

Cl & Mar Ist gu g 4498..1935|M-N| - {112% Mar’00}..../). = ge g 6s int gest...1t9 A-O} 1119113 %9/1 1% J’ne’01). ...11104 111% 

DR RR& Bee lst gu 48g.’36\F-A| ....-. ---00-|----00 oe --eeee CS: CEE LEE Gen gold 4s int gaz .-28 21)A-0)}*11149113's) 89%2J"ly’01/..../] 86% 95 

rR& Tex ist gug4'2s 1941) J-J -|112 Jan’O1)....//112 112%]/ Morgan’s La& T 1918]A-O} ...-.- 137 Pne’O1)..../136 137% 

San & Lewis Ist g 4s...1936/J-J NE Wc ate 1st gold 68........--.- Q2OiT-J5| cece eeeee-f125 Feb’O1)..../125 125 

UNJ RR & Can gen4s.1944/M-S| .....-----.-/117 May’00}....!|....0. --0--- NYT& Mex guistg4s. 1912|A-O| 2.2... erence 
Pensacola & Atl See L & Nash No of Cal Ist gu g 68....1907 J-JT] cocnce ovceee|--- 00 aargte sccsce 
Peo & East SeeCCC& StL Guaranteed gold 53....1938|/A-O} --.-+0« 13 113 
Peo & Pek Un Ist eOs....203} -F) ...2. .-2---/133%9 Jan ’O1)....//138%133'2]] Ore & Cal 1st guar g 58.1927/J-J} -.--.- --..-- M al 106 1074 

2a wold 4198...........-- 61921 of 1 i | ee ieee SA & A Pass Ist gu ¢ 48.1943] J-J 8 8¢ 777% 91 
Pere Marq—F & P M g 68. aoee A-O Feb’01)....1126 127 So Pof Argu 1st 2 6s 5c1909-10)J-J| 110. 112 14%2J’ne’01 ---/ 110% 11439 

1st consol gold 5s.. 939|M-N J’ne’01)....//108 114% S P of Cal Ist g 68..... A-O} 108%111 Seey ot w---{{108%9 111 
Pt Huron Div 1st g 58.1939] A-O Jly’O#}....//109 115% 1st g 6s series B..... A-O} 103° 111 [106% Apr’01)....//106% 1065 

Sag Tus & H Ist gu g 48.1931|/F-A] .--.-- -.2---|.--c00 soe 2000 coeces 1st eéseeries | C&D.1 A-O} 10349....../108 4g J’"ly 01)... 108 
Pine Creek reg guar 6s...1932/J-D Nov’97}....]}. ccc eeoee- 1st g 6s series E& F.1912)A-0 - * sense ee -|ewell aac ee sense 
Pitts Cin & St L_ See Penn Co 1st gold 6s.......-- --1912)A-O 20° Feb’01 19" 130 
Pitts — & Tol 1st g 68..1922/)4-O] ..--0 coee../107 12 OCt 98). ..-/|. cece eons lst con guar g . a cheer M-N 07 Nov’00}.... se siaciaiiiaas 
Pitts Ft W & Ch See Penn Co} Stamped ..... 5-1937|M-N Od% 109% 11064 1093; 
Pitts June 1st gold 6s..... Se aoe, |  eeeeeres S Pacof N Mex 1st aa -1911] J-J 12% J’ne’01 110 112% 
Pitts & L Erie 2d g 58...a1928/A-O] .....- pained wouce <oepense SP Coast } ist gu £48....19371|T-J| sence corere|ennsee noon |eeen||=nasee sane 
Pitts MeKees & Y See N ¥ Cen Tex & N O Ist 78.......- 1905|F-A 0 Apr’01)..../110 110% 
Pitts P & F 1st gold 5s ...1916)J-J 90 J’ne’99)... 912\M-S 06% Nov’97 sarees sacase 
Pitts Sh & L E Ist g 5s... 1940 A-O| .- 1164 J'ly’01 943/J-J 98 19 Jy 701. - 103%; 171% 

1st consol gold 5s........ 1943) J-J 38 pe eee : :-2 tat sir 26) tthe 13} 
Pitts & West lst ¢ 4s. J-J y’0 . 4 

JPM&Co ped Ne titanate el 1 98 6 I-J 99 Apr’Ol|....//109 110% 
Pitts Y & Ash lst con 5s.1927|M-N cee 2 Poe GiT-J 
Rwetac en g 48..... 1997| J-J 95 59 921g 99 J-J 

Regis f Pe Se. 997] J-J 92 Apr’Ol}....\/ 92 92 Fok 
Rensselaer & Sar See D & H A-O 
Rich & Dan_ See South Ry I 
Rich & Meck See Southern J 
Rio Gr West 1st g 4s...... 1939] J-J 100% _ 1013s) 35) 9819 103% -N 

Consol and col trust 4s .1949/A-0 96 J’ne’Ol!.... 9 E Ten re r lien g 5s. 

Utah Cent lst gu g 48.a@1917/A-0 .| 88% oe Dey ppl atihs: baked Registere -S x 3 
Rio Gr June ist gu g6s...1939/J-D -|105_ Feb’01}..../105 105 || Ga Pac Ry 1st ¢6s...... 2 , 124%} ag” 
Rio gr So 1st gold 48...... 19401 5-J 82% J’ly’01)....!| 801g 84 Knox & Ohio 1st g 6s... 134 1263, 13 6 J’ly’01}..../|124%3 129 

Guaranteed.............. 1940} J-J 92% J’ly’01]..../ 92% 944]} Rich & Dan con g 68....19 12143123 ee--[[121 124% 
Roch & Pitts SeB R&P Equi ip sink fund g 5s.. see+]]- se cee sa0e 
Rome Wat & Og SeeN Y Cent Deb 5s stamped........ seee 109 iliy 
Se Tus & H See Pere Marq | Rich & Meck lst g 4s... +2]]zses00 seecee 

wart Lake tet weres..1918 8-3) ...-.. ......].-2..> -..2+-5; Ree [Peer aes So Car & Ga 1st ca 4)|106 "110 
8tJo & Gr Isl lst g 3-4s. -1947 J-J 95 J'ly’0l -+-l{ 891g “98 Virginia Mid ser D 4-58. 8 occcdecocee peseee 
me Pn Ist g 5s. ao J-J efocnse © menesees|oos {| ccecce coceee Serine = =. pjoapeaeene - +1155 - coccce ececifoccese cosese 

d go —_ ee rr 6} A-O scocce coccccce|-ce-!lecccce eeeeee eries F 5s Pee ee Coe or | eee 
8tL& Cairo See Mob & Ohiol General 5s..... "1936}M-N| 114 115% Jy °01 Lys” ite” 
8t L& Iron Mount See M P Guar stamped....... 9. el, sackan veces tae J’ne’01 eee 115 115 
StL KC&N See Wabash } W O & W Ist cy gn 4s..1924 * 8219. 149 Sep ’00}...-/]- ---00 s---5 
StLMBr SeeT RRAot StL { West N C ist con g 6s..1914/J-J] 118 ...... 32]120% J’ne’01 116” “1204 
StL&S Fran 2dg6sClA.1906)M-N)*114_ ...... 1 15/111 112453}iS&N Ala SeeL&N 

2d gold 6s Class B....... 1906|M-Nj*1i4  ...... 114%, J’ne’01)....||111% 114231] Spok Falls & Nor 1st ¢68.1989|J-J] .---0 -e----|117  J'ly’00 aeeee erecee 

2d gold 6s Class C.......1906/M-N/*114 ......[11443 May’01|....)111 1144s}/Stat Isl Ry 1st gu g 4'8..1943] J-D] ccccee cooes-|--ceee socee eoeeee 

General gold 6s.... --1931/J-J} 125 130 {128 2 6)/127%2136214Sunb & Lew See Penn RR 

General gold 5s.. ieee J-J| 115 Sale |116 i15 31/112%119 [js Bing& NY SeeD L&w 

Ist trust gold 53......... Oe eee 10212 Oct ’O0}..../}. 22. woee- [IPP ebo & SeMK&T 

Pierce C & O Ist Gar221919 | es BP eTe ee See erA of St L 1st g 4128..1989]A-O] ---.00 eseee-/116 Mar’O1!..../116 

StL&S F RR goid 48..1996+J-u| 95 98 |100 May’01).... pis 102 1st con gold 5s..... 1894-1944|F-A eecene 116% May’01 oo- ft 115% 116% 

Cent Div 1st gold 4s..1929/A-O} .--.0- ..-.-- 100 Apr’Ol}.... 100 St LM Bge Ter gu g 58.1930) A-O]*112% ....../115 «+115 

Northw Div Ist g 48..1930}A-O} ...... .....- 102% J’ne’01}.... oF 102%}/Tex & NO See So Pac Co 

Southw Div lstg 8..1947 A-O} cece o-00--[100 Jn pendncetes Coven Texas & Pacific Ry— 

Kansas Mid lst g4s..... 937|J-D] ..... o besessfneeos otbekiehs aviicanape Shine E Div 1st g 6s8..........1905 
8t Louis So See Illinois de nt 1st gold 5s....... ---2000 
St LS W Ist g 4s bd ctfs.1989|M-N 9 97%) 73) 954 101% 2d gokd inc 5s....... 000)) 

2d g 4s inc bond ctfs.. P1989 J-J 74¥3 76%] 53/171 82%|]| La Div BL 1st g 58...-.1981{J-J "O1).. 

Gray’s Pt Ter 1st gu £58 1947|/F-D) ....0. ..22-]-cnee eoceees-|e oof]. ocece ecccee hf TOL & O C Lat & BB.ccccocce 1935/J-J) 113) ...2-.[113 Jly’Ol}....//113 117% 
St Paul & Dul See Nor Pacitic| | Western Div Ist g5s...1935|A-O] 113 115 [114 J'ly’O1)....//115 115% 
St Paul M & Man 2d sete -1909|A-O 118%, Feb’01!'. 13a 118% General goki 5s...... S-D]_ coceve ccocee 107% Jly’01)....//103 103% 

3/J-J 139 J’ly’01|. --|/139 142 Kan & M Ist gu g 4s 990} A-O} -.-.- - 99 | 9PaTly’01)..../) 95 99% 

I33) T-J 37 ° Tol P & W 1st gold 4s....1917 J-J 93 95 94 Jly’O1)....|/| 86 94 
uced to a aig8. 1983 I-J [isuiies Tol St L& W priien g3198. 1925 EC) ene 90% "ty ’01 aeaosnl 88 92% 
Registered........... 1933|J-J j piesa 50-year gold 4s..........1925]A-O} 3% Sale | 82 9173 855 

Dakota ext gold 68.. M-N J neal 120%9]/ Tor Ham & Buff 1st ¢g 4s. 1946 LP 98°2J"ly’01)....|| 98 100 

Mont ext 1st gold 48.... J-D 105 1g J’ne’Oi!.... Hos tori ister & Del 1st con g 5s 1928/J-Dj 106%....../108 <Aug’01).. 10642 108 

Registered............. 1937| J-D May’01}....//106 106 n Pac RR& ler g 4s. -1947 J-J| 104%; Sale |103% 104% 103% 107 

E Minn Ist div ist g58..1908|A-O J’ly’01}....!/106%2110 Registered............. 947|J-5| ----2- ---00- 106% J’ne’G1)....|/104 106 

Registered............. 1908) A-O || 1st lien convert 4s. — M-N} 106% Sale {10543 107% 103 129 

Nor Div let gold 4e.. -1948]A-O Ore Ry & Nav Istsfg6s 1909|/J-J] ----.- ------/110 Ayres 110. 110 

Registered. ..........1948)A-O Ore Ry & Nav con g 48.1946/J-Dj 101%...... 102%_ 16249} 11)/101% 105% 

Minn Union ist g 68....1922)5-J Ore Short Line 1st g 6s..1922/F-A] .....- 129 /128) Jiy’01]... ./126% 130 

Mont C ist gu g 6s...... 1937} J-J 1st consol g¢ 5s......... 1946} 3-3] 117% ...... 117% _ 117% 15 121 

Registered.............1937)J-J Non-cum ine A 5s....h 1946 et ee ee ite Jan’O1)..../1106 106 

1st guar gold 5s....... 1937] J-J Utah & Nor lst 7s...... 1908|J-Jj*i17 «22... 117sFne ol -++-{117 119 

Registered........... 1937) J-J _ St Serene: 926)T-J]*113  ....../113  Mar’O1]..../1113 113 

Wil&és Kr Ist gold 5s. -1938} J-D Uni NJ RR&CCo See Pa RR 

Registered... ........... 1938] J-D Utah Central See Rio Gr Wes 
StP& Nor Pac See Nor Pac Utah & North See Un Pacific 
StP&s’x City SeeCStPM&0 Utica & Black R See N Y Cent 
8 Fe Pres & Ph Ist gis...1942/M-S| 107 110 |104 Jan’O1)....//104 104 Va ValInd& W See MoP 
SAG&AP SeeSo Pac Co if irginia Mid See South Ry Fs 
SF&N P Ist sink f g ds. 1919/J-J| 110%Sale {110% 110% 10 110%2110% \ Jabash Ist gold 5s..... 1939|M-N| 138 118%]117% 118 51117 120% 
Sav F & W Ist gold 6s....1934/A-O; 129 ...... 126% Jan ’00)... 2d gold 5s...........1939| F-A] ..-... 110%/110% 110%) 47108 Il4 

Ist gold 5s............... 1934/A-O] ............]123  Dec’99)_..-|| ae: Debenture series A..... 1939|J-J|* 96 ...... 99 Jly’01}... |} 96% 102% 

St John’s Div lst g 4s...1934/J-J;j ...... 92 943, Feb’01). ht 9434 Rae: 1939\J-J] 615%Sale | 60 623;/361]| 40 70 

Ala Mid Ist gu gold 5s..1928/M-N] ...... ...... 1069 Feb’01}. 101210094 Det & Ch Ext Ist g65s..1941|/J-J} 108% ...... 110% F’ne’O1|....//110 111 

Bruns & W ist gu g 48..1938 | 2s | GCOS ie 87 Jan’Oll. 4 § 87 Des Moin Div 1st g 48..1939/)J-J} ...... 98 | 98% May’01|....|1 95 93's 

Sil Sp Oca & G gu g 48..1918/J-J] .........-.. 9153 J’ne’ Ol}. od 91% 915; St Chas Bridge 1st — WDOBIA-O}  cocece occee- 110 J’ne’0]}....//110 112 
Scioto Val & N E See Nor & W Wash Cent Sce Nor 

eab & Roa Ist 5s......... oe ey | res 104% Feb’98 aa sseese eonee- |] Wash O & W See Southern 

a Cr eee ESE sa cace sxeesipasens eucodsoclesnsiie« ooce eocce- |] WESt N Y & Pa lst g 5s..1937| J-J eile er. eat eo--{{119 122 
Sher e &So SeMK&T | Gen gold 3-4s............ 1943;A-O} 99 9919 Aug’01|..../| 95 1004 
oe SpOca&G SeeSavF&W | PRIOR BB icc cine cecneo¥ @1943|Nov| ........-..-| 40 Mar’vl|....// 31 40 

“s “& So Ist g 5s..... 1OZALT-J5] ..ccce cccce-|scocee coccces-|----||.cccce cocece ff West No Car See South Ry 
ot Car& Ga See -~—eaeees | West Shore See N Y¥ Cent 
— Pacitic C {| W VaCent & 4 Ist ¢ 68..1911 J-J 3‘ Mar’01 
Ey ey coll tr g dion. ---1905}J-D} 93 Sale | 99 9914} 8) 9553101%4)]/Wheel’g & L E 1st g 58...1926/A-0 542J” ly ’0i 
Gait 4s (Cent Pac coll) k J-Dj 91%Sale | 90%; 92 72)) 8 83 95% Wheel Div lst gold 5s. 1998 3-4 May’01 
‘istered J-D ae ee ee Se Exten & Imp gold ds 221930) F-A J’ne’01).. . 

A rs: YW ist gug ? J-J -|111 J’ne 0u. 96 111 1st consol 4s............. i949 M-S 93 

Cent Pao lst ref gu g 31949|F-A 101 ly 10153) 100 103144 ]]| Wilkes & East See Erie 

Registered -.1949/F-A 9973 J ne “001. jmaenel Wil & Sioux F SeeStP M&M 

Mort guar go I-D 87% 874 4 89g] Winona& StP SeeC& NW | 

Regist 6 ee re ee ee ee Wis Cent 50-yr Ist gen 48.1949, J-J| 87%, Sale | 87 gs 5S'] 85%, 94s 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous | 
Am Hide & L 1st sfg6s..1919\M-S 95.4 95%) 15) 90% 96%)|/Bkin Ferry Colstcon g5s1948\F-A 89g J’ly’01)....|| 84% 91% 
Am Spirits Mfg 1st g 6s..1915|M-S 78%2J’ly’01|....!| 7844 85 || BKin W & W H Ist 5s tr ctfs..| .... 72 72 6| 68 _78 
. ee eS tn..-18e Re | ee, eee Chic Jc & St Yard col g 5s.191: 5\d-J 111 Mar’01!....) 11 111 
Bees ten tenets 1942) J-J3 105 Jan’00 Det M & M ld gr 3.4288 A.1911/A-0 30 81 

sp oeety Ay 1st gold 68.1923/A-0 Hack Wat Reor Ist g 58..1926) J-J 
Til Steel Co deb be | aE. 10) J-J J Hend B Co ist sf g 6s....1931/M-S 

Non-conv deben 58...... 3|A-O " POL... Hoboken L & 4 = d ges ey M-N 
Int Paper Co Ist ¢ con g 68.1918) F-A 111 J’ly’0l 3 Steam boa 6s....1901\/J3-J 
Knic Ice (Chic) lst g F58.7192 SIA-O} ..... . 93 Aug’00).... Mad Sq reed lat g 58. "919; N 
Nat Starch ym pag lstg6s1920/M-N} 110 ...... 108 2J’ly 01)... {Man Boh H&L BB SORDIE GD) « inns ncdestlaasase Sdteves loses peas eben 

d deb 58......... 925/J-J} ..... 98 | 96 J’ne’0l).... Newport News $hi iD aildin &| 
Stan a & T 1st Co... F-A} 65 60 | 62 J’ly’Ol).... Dry Dock 58.~........-. PETE “SE cccces necohsiusnasenemmmeanton o-||-wecee cocece 

Income gold 5s.......... coe 8 10 9 Aug’01 Res 12 N Y & Ont Land Ist g6s..1910 F-A! .........-.-| 90 Oct '99)....||...c00 encee 
U 8S Leath Co sfdeb g 60221918 MeN] ...... 114 -/113 J’ly'O1)....))113 115 a ed Mos ce pkg a ii. “ 

0 ist gg 8 ear ecccce coccce at enen ooeeee 
Miscellaneous 8 Yuba Wat Co cong 68..1923 J.J 
Adams Ex ool tr g4s...... 1948'M-S| 104 105 {104% 105 9/104 109 Val Wat Works Ist 68.1906 M-S 
AmDk&Impis SeeCent NJ il inant Mar Ist s f5s...1910) ....| 
































* No price Friday; latest bid and asked. a@Due Jan ) Due Feb dDueApr g Due J’ne h DueJd’ly k Due Aug n Due Sep p Due Nov ¢ Due a, & 3 Option salt 
g p 
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' Gas Securities Bid | Ask|| Industrial and Miscel| zia | ask 
Volume of Business at Stock Exchanges  |jmasanois casstocxso| “G0 | G3" | cent Fireworks com.100) “23 | 24 
Jackson Gas Co 65 | 70 Seaey Ore & I 6s’ $3 25 | 35. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE bsg L nbeet 2101 |102 rain El ine... = 30 
DAILY, WEEKLY AND YEARLY cnesetioagh Mfg Co 100] 405 |425 
mgt pies poet 100} 100 |... 
won eae Stocks | rattroad &e| state U8 LR yc tte 1 ete bee 
ug. | Bon B Bonds coe Hock Goaidi pil00] “60° | 65~ 
190. Shares Par value | lst g 5s 1917..... MIs <i 86 93 
159, 958) $15,746,800, $309,500 1st 6s 1926.. .A-0}2107 2/1094) compressed Air G5. i09 534 80 
59, 65,164,200 243,500 Newark Gas 6s 1944.Q-J/2140 |141 Consol. Firew'ks com. 100 10 | 17 
493,640 41,341,500 091, Newark Consol Gas..100| 56 | 58 60 | 67 
313,092) 30,637,700) ,047, 58 1948. edabeneceaais -DI2105 {105% Consol [Rubber ‘ire.-100 BY} 4% 
413,113] 40,911,300 ;566,500 New Eng Gas&G See Bloston list ee 23 | 39 
wate seeeee} 310,149] $0,638;550 ,017,000 O&Ind ane m100 18 23 Consolidated Tobacco 4s, 66 soot 
‘or 
Total ..........] 2,278,214 '$224,485,050 $7,274,500 Olt 96 |...... Corbin (P (B& 8) Co 8.38 age “357° 
C 
Sales at . Week ending Aug. 9 January 1 to Aug. 9 a4 e s s Gru ~ a Fy? —_ — es 
New York Stoc on¢ atch Co See] Exch |lis 
I General 5s tout -M-S]i 86 | 88 |/Electric Boat.........100} 18 | 22 
= sreanaes| —apva tial Tonal pacon tal —Tagmepas |B TSGe ence) 8 [2s meses vesicle ‘oul 

Stocks—No.shares 278,214 719,522] 195,168,570) 73,495,945 || gist oe 146. ==... - nor nodhet-aapepaaage | 

Bd “ estern Gas (Milw).100| +97 /|100 Preferred ........... 10 | 15 

Par value...... $22 £185,000 $70,431,950 wean 4 $7,060, 938,462 6s See N Y Stock Exch! list Empire S Stats Sugar..100| ...... 80 
Bank shares, par..| = ......- Sceccces! $124,475 $75, lat 6s 1915 T-3i2 95%, 

BONDS Telegr & Telephone Empire Steel......--.! 00| 44) 6 

Government bonds $35,000 $39,500 $1,347,270 $5,854,210 |] Amer Dist Teleg(NY)100) 34 | 40 Preferred ...........100} 85 | 40 

State bonds........ 31,000) 48,000 204,900 . 4,200 || Bell Teleph of [Baaalo 100] 110 |116 }General Carriage.....100] 1%] 1% 

RR. and mis. bonds 7,274,500 8,937,500} 694,713,000} 311,554,800 |i Central r...100} 105 {110 ||General Chemical....100| 55 | 65 

Ches & Poto Pelephi. 100 67 | 71 Preteered .4.cccseene 00} .....-/100 
Total bonds....) $7,340,500!) $4,025,000!) $698,265,170' $318,483,910}| 5s 1909-29........... - i ie eee Gorham Mfg Co com.100) 110 |...... 
me Un Tel(N Y).25) 119 [124 Preferred ....cccoss OO 198 Luo 

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA p & Bay State Tel ido a ee Havana Commercial q 9 

EXCHANGES Erie zane & ~— See Boston jlist Preferred L 43 | 45 
Frankl 55 fei} se aoe 
Boston Philadelph 00) 3 j.cccce 
ae = + | wena vatos Hudson River Teleph 100 138 126 lat preterred........ oo = 
Listed | Untisted| Bond Listed | Unlisted| Bond ee eet ee phe per er ow 
iit shares| shares sales shares | shares sales eS ‘elaphne ee Bostoln oh TT aera Imp _ 329 seecee 
| Northwéstern Teleg.. 122 |126%9|| International Elevat.100| 110 |-..... 

Saturday .....) 12,646 3,558 $64,400 6,677 420 $4,3 7 — 

Momtay’-----.| 28677] etdel| “araso| seera| 1t7a3| —Berzo0 || a ieee nee ise is [tee ee ee en 

Tuesday ---..-| 21,261) 9,441) 25.200, 17,363/ 8,676) 80,000 Ht pacisio @ Atiantic.....25| 78 | 85 ||\Internat’l Silver See Stk| Exoh |list 

Wednesday..| 20,555} 3,084) 35,060) 16,952) 12,767 38,000 |i Brovidence Telephone 50|t 96 a. ae 97 

Thureday....-| 19,064 4.977/ 40,800, 30.564) 5,809) 52,200 Hlaonthern @ Atlantic..25| 100 |i16 |\Iron Steamboat ..----,25|te..2-| 2% 

ecexoumeniel ‘ et eee eed 300 |iTel Tel& Cable of Am.15|t 3 | 6 ||John B Stetson com..i00| 130° |140 
Total......-/113,244] 47,805] 262,080] 112,427| 46,067| $274,000]! Electric Companies Cae titres eee 

suaraany Cou otey 206 jig | acters Meee 19 288 

ectric 0.25)f .....- wawyers’ Sure 

a a8 Edison El IllCoN Y N Yj Stock |Exchi lawbers? Title 100} 300 |325 
Outside Securities Edison El Ill Co Brk N Y¥| Stock |Exch|| Lorillard (P) 100} 120 |... 
Edison Ore Milling Co10 8 | 11. || Madison $4. arden..100} 10 |...... 

For Weekly Review of Outside Market See 7th Page Preceding. Electro-Pneum’ic 10|/t 133) 1% : |S Rs [-N} 60 

General Electric Co N Y| Stock |Exch||Markeen Copper.......10) 1 1's 

a Do pret See Boston list Mex Nat Construc. pf100 7 9 
Street Railways | gid | Ask|| Street Railways | Bid | Ask || Hartford 1 (Ct) Blee Lt 100) 190 |......|| Monongahela R Coal..50|t 14%) 14% 
NEW YORK CITY Indianapolis St Ry Sve} Phila jlist |j/N Vv) ElCo 50/f 93 |......|| Preferred........... ~50|\t 46%) 47% 

Bleeck St& Ful F stk 100) 32 36 J CHobé Pateneen. 198 20 | 23 |jNew ork & Queens Elec Monongahela Water... .25)f .....-|....0« 
ist mort 48 1950....J-J} 101 |104%| 4s g¢Novi1 1949...M-N/? 81 | 82%9/| Light& Power Co..100} 22 | 23%/| Mosler Safe Co in ee-2-/100 

B’way & 7th Ave stk.100) 244 [249 Tae St cue El stk.100} 12%] 12%}| Preferred ........... 1 -65 | 69 ational Carbon......100 17% 
lst mort 5s 1904...J-D} 101/102 Deb 5s 1928....... | Se BholIsl Eleo Protec Col00} 119 |...... Preferred ..........-! ecccceleccece 
2d mort 58 1914..... J 08 {110 pons. St ong be? 58193034J3/2118 |i20 ||Storey General Elec..10} 11%] 12%5||Nat Soom = aan Stamp 100/ 25 
Con 581943 See Stock] Exch |list st 58’24.J-D/311349115 by -y - vesamansenzubabate 173] 20 || Preferred ........... 83 | 87 

B’way Surf 1st5s gu 1924/2114 116 vee vot ae See Le Exch {het BD 2OBD. cosciscceces 70 2 Nat’lGramo ramophone....100; 3 5 
2d 5s int as rental 1905/2104 {105 “5 on cane ty Ry 135 25 | 28 unit Elee Lt & Po Go..50| See Bal it list|| National Salt Bee NY Stk} Exch /list 

Cent’! Crosstown stk.100} 255 }j....../|/ Preferred ........... 00} 100 /|103 National Surety...... 100) 145 |153 
lst M 68 1922..... -N/2125 [130 North ‘Chis Sir stock. 100 eceee-/202 Ferry Companies New Central Coal. 0} 27 | 32 
en Pk N & E Rivstk100| 208 /220 lst 5s 1906-16......3-J3] ......|.. bene! Brows Ferry stock100; 20 | 22 ||N E Elec Veh & Trans 10}t % 
Consol 7s 1902..... 104 be] — Jersey St stockci 22 | 26 & B 1st 68 1911.J-J3) 113 [114 ||N Y Auto Truck ..... 100} .20--Jecccce 

Christ’r & 10th St stk 100] 175 |185 || 481948............ 8013} 81%]] Con 5681948 See — Exch Jlist Loan & Imp..... 100 posece 

Colé& 9th Ave 5s See Stock} Exch /list Pat Ry con 68 isi TD 126 |130 eroreliten ..-| 108 |110 ||N Y Biscuit 6s 1911.M-S} 114/115 

Dry DE B & Bat stk 100] 120 /126 2d 6s 1914.......... 103 |106 |INY@ER Ferry atk. 100 66 | 70 ||N Y El V Tr ($20 pd)100) 10%} 11 
lst gH 6s 1932...J-Dj 116 [119 Rochester Ry (new). 100 25 30 1st 58 1922........ Ni? 96 97 INYR v3 beoed 50 |160 
Scri SE F-A| 1039/1044 Preferred ........... 81 | 84 Y & Hoboke 80 | 83 || Nicholson File Co....100} 125 [1274s 

Eight Avenue stock 100) 400 /410 ew 5s 1930....... AO 112%9}...... Hob Fy 1st68 1946 M-N/#112 /|113%9|/Ontario Silver........ 100) 8 9% 
Scrip 6s 1914......F-A) 105 |109 3 1933... .J-Dj _99%2f100%]}) Con _ _ aos 92 | 93 ||Otis Elevator com....100} 32 | 34 

42d& Gr rst Ferry stk 100) 390 499 So Sine El (Chie) ‘Btk.100} 108 |...... ew York & New Jerse Preferred ...........- 

424 StM &StN Avel00) 65 0 ||Syracuse Rap Tr 5s 1946} 100 /|102 1st 5s ee 105/107 —— Brewing....50 
lst mort 6s 1910...M-S} 1124/1144) Union key Shic)com100} 15 | 16 ||10th & 23d Sts Ferry 100} 75 | 80 MEE scheatccars 
2d income 6s 1915..J-J| 99 {101 [|| Preferred ........... . ee lst mort 53 1919...3-D)2105 [108 Pittebers Coal... 

LexAv & Pav Fis See Stik Exc |list vai rai (si Eras 100} 26%/| 2749]|/ Union Fe stock... 40 | 41 Preferred ........... 00 

Ninth Avenue stock.100] 198 /205 || Preferred ........... 79 | 7931] let 5s1920......... 295 | 97 || Pitts Plate Glass..... 100} 174 |176 

Second Avenue stock100} 212 /215 aa. 1934 ienodued Ji? 89 | 90 Planters’ Compress See Bioston {list 
1st mort 58 1909..M-N1/2106%2|107% untiré Hieo Brow 109 {110 Railroad Pratt & Whitn pref..100| 80 | 90 
Consol 58 1948.....F-A/¢@119 |120 || West Chicago St...... 100} 101%)......]/Chic Peo & St L pref 4 5 “7 & Gambie....100} 

Sixth Avenue stock..100) 190 [215 Con g 5s 1936. M-N/2....../102%9]] Priorlien g 42s Loe esla10s 107 Re. 5 0 

Sou Boulev 58 1945..J-J/2111 |115 Con mtg g 58 1930. S83 90 | 92 nl Bak Powd pref.100} 99 {100 

So Fer 1st 58 1919...A-0/2108 {110 Gas Securities Income 681930......... 13 | 16 Royal 8 Goods Mtg See StjockEx| list. 

Third Avenue See Stock] Exch |list NEW YORK Denv & So qbectes See Sitk Ex |list Russell & Erwin...... 25\f ..-..- 62 
Tarry W P & M 581928) 105 |108 ||Cent Union Gas 1st 5s.../2109 |110 8 1939..........200.d- e-----| 95 9/| Safety Car Heat & Lt100| 150 |155 
YkersStRR 5s1946A-O} 106 {108 |}Con Gas (N Y)stock N Y! Stock] Exo Poth ten Rio Gran.100| ......|..-..- Simmons Hardw com 100} 165 [170 

28th & 29th Sts 1st 5s’96] 109 [111 || EquitGascon5s1932 See] Stk E|x list ."~ Sc& Mem pf(wi)} 73%) 74%) Preferred ...........100) 146 [150 

a ‘— St stk. ae 400 |410 || Mutual Gas........... 100} 305 |315 py Sp 4s —e _com = 86 | 87 2a age me RIS 88 142 

tide neal 103 {106 || New Amsterdam Gas— E......50/t 34 | 35 |/Singe i CO. .2ccce0 235 (260 

Union} Ry ” 5s 1942 2. r 114 /|116 lst consol 5s 1948..J-J} 108 |108% my 5 ee a 71 | 74 Steetexd fing Gor100 5 6 

Westchest lst 5s 1943 J-J |{Seaboard Air Line See P/jalt list Preferred ........... 100 ao 3 

BROOKLYN Industrial and Miscel standard Oii of NW 3-100| 771 [778 

Atlan Ave 5s 1909..A-0 Aberdeen Copper...... 5i\t 26 | 29 | Stand Undergd Cable 100} ...-... 226 
Con 5s g 1931......A-O0 Acker Mer & Renate, 20 100 " ned Sloss-Shettield See Stock) Exch jlist 
Impt5s See Stock Exc Amal poke See Stock| Exch jlist ||Standard cane eee 32 | 35 

BB& WE 5s 1933..A-0] 103 Am c em Bjost list Preferred ........... 100} 120 |125 

Brooklyn City stock. ..10) Amer Bank Note Co...50)t 54 | 57 |/Stillw-Bier& Sm V pt100) ......| 70 
Con 5s See Stock Exch Am Bicycle See N YStk} Exch |list aeeraae eae wind 50} 8 0 

Bkln Crosstn 58 1908.J-J| 10413)107 OTHER CITIES — Can com...100} 2842) 24 ||Swift & --100) 106 8 

Bkn Hgts 1st581941.A-O] 104 /106 || =~ ~~ =|. | Ht Preferred ........... 73 74 1st 5s 1910. 1914....5-J3|2101 |102% 

BkinQCo&Sub See Stk} Exch list eg vay Consolidat See} Balt |list american Chicle Go..100] 83 | 86 ||'Tennessee Co per..... 25\t 17%] 18 

Bkiyn Rap Tran See Stk| Exch jlist |] Bay S Gas ......0--50) 7% 1 Iie Preferred........... 79%] 8119/|Texas & Pacific Coal.100} ......| 96% 

Coney Island & Bklyn100} 325 [330 ieghamton Gas..... 100} 26 | 32 Amer a. hophone. ..10 t 8%) 910) Ist 6s 1908......... A-0j2106 {110 
ist 5s 1903.......... 02 }103 "yi eee A-O}% 94 | 95%a]| Preferred ............ Olt 99} 109|/Title Guar & Trust...100) 500 (535 
=: top indbt 1903..J-J} 101 {105 || Boston United Gas bonds} Bostojn list Amer Hide & Leather 100 8g] 99)|Trenton Pottery com 100 5 8 

kC& N 58 1939.J-J}] 114%9/117 |] Buffalo City Gas stock100 6 Tgii Preferred ........... 10 36 | 38 Preferred .........0- 1 6242) 6748 

Gr StéNew 1st5s’06 F-Aj} 104 }..... 1st 5s bonds...... eoseee(@ 70 | 75 6s See Stock Exch list Trow Directory new..100} 70 |...... 

Gr’pt &Lorimer St lst 6s} 106 [109 ||ChicagoGas SeeN Y Stk| Exch |list []Amer Locomotive SeeStk Exch |list || Union Copper.......... 0} 5 5% 

Kin ys Co. Elevated— Cincinnati Gas & Eleo100} 1034/103%]| Amer Press Aawwn. 80 | 95 Omens — oe Chain.100} 30 | 40 
1st 48 1949 See Stock} Exch jlist ||Col Gas L& Heatcom100} 80 | 85 erican Screw..... 85 |....0.1] Preferred ....c.200ssk00) -200<-|cccese 

Nassau Elec pref.....100) 82 | 85 Preferred .......2.-.1 100} 103 [105 ||Amer shipbuilding... 100 36 | 38 Union ‘Switch & Signal 50/t 6742} 724s 
58 sei: ‘4 let 58 1932.......... J-J/2106 |108 [|] Preferred........... 94 | 96 consencecs oe SUIT cconce 90 
lst 4s 1951.......... 96%) 97 4y/| Consol Gas (N J) stk.1 12 | 14 m Soda Foun séii“100 3 6 Union” Typews com..100} 61 | 63 

NewW pied Fl istex 40s 106 {108 1st 58 1936...... 80 “Tet preterred.. -100 52 1st preferred 00} 119 |121 

Steinway Ist 63 1922.J-J|3120 |......||Consol “Gas ebawmesseed >: pe | — Ff | h . 12 ce yreferred. 00} 116 /118 

OTHER CITIES Pre —— Olt American Surety. pes ge _~ ae Pipe... = 83% me 
estate er w ‘ 

Buffalo Street Ry— Consam Gas (J City)— Bonds F-A) adie U o Cotton Duck..... 00} 30%) 314 
ist consol 58 1931..F-A/3117 |118%|| 1st 6s 1904........M-N|2103 |......]}Am Typefo’rs stock..100| 55 | 59 Preferred ........... 00} 90%4) 91% 
Deb 6s 191 Se ros 2106 |107 || Detroit City Gas....... 95 Amer Woolen See Stock] Exch |list ||US Envelope com...100} ......| 50 

Chicago City R 200 |205 ||DetroitGas See N Y Stk} Exch |list Amer weseeene Paper.100) 1%} 2% a 00} 95 | 99 

Cleveland City B a ae LGB. Lisoead Essex & Lyi Gasl100}; 31 | 35 ecoccoccecs 10D} 914} 11 ||US Glass common...100) ...... 39 

Cleve City 1st5s1909.J-J| 103%9/106%)| Fort Wa 6 (Ind)— 5s 1919 SR toate nemeee 66 | 70 Preferred ........... 100) 140 (145 

—- Electr Ry.100) 8319] 859 lst 68 1925.......... 49 | 54 || Anthraeite Coal......100} 75 | 85 ||U SSteel Corporation See| Stock | Exch 

1) ee 105 19/107) Grand } Rapids Gas— Barney & Sm Car.....100} ...... 20 igi dhe Tobacco...100} 15 | 20 

Colambns (°) st Ry_.100 44%) 4 1st 58 1915......... -Aj2104 }105's}) Preferred..... eéoees 122 |126 |] Preferred........... 1 65 
Preferred ..... pensaal, 102 |105 || Hartford (Ct) Gas L...25)¢ 48 | 50 |/ Bliss Company com....50) 145 |...... Va Onal'T Iron & Ceke.1 6 8 

Colum Ry con 5s See ila li udson Co Gas.......100} 32 | 33 BORREEOD 6 oc0ccncccee wey A eae -S} 40 | 45 
Crosst’wn by 58’38.J-D\2110 |113 iy ee ..| 102%4|102% |] Bond & Mort Guar...100| 360 |385 Westingh Air Brake..50|t 182/184 

Grand ds Ry....100) 25 | 27%4/ Indiana Nat & Ml Gas— Brit’h Columbia Copper 5/f 14 | 14%/| White Knob Mining.100) 16 | 174s 
Pref: eseececees-l100} 79 | 8149}. lst 6s 1908........ M-N| 48 | 52 {jjCelluloid Co...... -«s--100) 100 [102 || Worthing Pump pr =1 112 /114 




















¢ Buyer pays accrued interest. 





+ Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 





Gq Share Prices—Not Per Centum Prices. 





Saturday,| Monday, 
Aug. $. Aug. 5. 


ACTIVE STOCKS. 
7 Indicates unlisted. 


Range of Sales in 1901. 





Lowest. Highest 
—— 








267 257 |*257 258 
opntis echt RH 1823 





©... 15 
180 oes 
*58 
145 145 
36 «86 
39 
98 «4 
*2a3¢ 281, 
eeeeee seetee 
#208 208%4 
*7336 (72 
0% 21 


les 165! 1685 16% 
Fried 96 853g 96 
1103¢ 112 
tae" "go "| *ue® “80” 
88 8688 89 8689 
4 


iB6ig 18734| 180% 135% 
iar 198 °| 19734 18734 
159i 160 

740 75) 0 285 


4 

22 29 22 22 

tte 380 i i 
2756 27%| 264 2B 
33a | “88g Bag 
48 50 48 48 

eeeees “teee 681, 68%, 
eeeeee «--t08* eeeeee Ceetee 
sas 2] “Wax Sai 
seeete Soeeee eereee sa" 


a ae 
83 8s 33. 
Seidibeies ET Cast tt i 


*70 867034) 72 TOig)° 


TOLE TO3G) asoees eves: 
5 Ba asked prices 





Railroad Stocks. 
Boston & ace eye apa amet °° 











~ 
© 


198 198 te aad 





Consolidated G 
Conso". Lake fape- ‘jor 
Preferred. 


{Dominion 








Boston & Maine.. . 
Chic. Junc. & Un.8tock Yds. ‘“ oeetee 
Preferred . seseers 
, [aoe Ok. 8. warrai's (w. i. ) (Phila).:2: 130 
Preferred Tr. ce:tfs ....008 0 
ia Pichia presses vss Boato n)....100 
Lehigh veeee aasvencacescts Phila.)}.... 50 
7¥| Massachusetts ta Hlect. Cos. 1.( 1D) seeel oH 


refi seapeaceoes 
Mexican Centr 






2d pre POTTED... ccsecesseees eee 

Seaboard Air Lin® ...csessse (Balt.) s000100 

Preferred ...cescssececeeeee 

Union Paaif6..0...vss.++0++(BOgtOn).«. *100 

Preferred ..eccesesseess 0 

Union Traction, i734 paid. (Phila, 0s. 50 

United Ry & Hlec « (Bal 

West Hnd street.-.... 
scellane 

Amalgamated Copper? . 


seeeeeeeesesecere 


“ +100 
American Alkali...sesssesees (Phila.).... 50 


Preferred, $10 eoee 
American Sugar Redning ¥:(Boston)$:::100 
eee eeeeeeeeeeseee 


Amer. Tele pane & Co.. 4 enon 


Calumet & svenccece 5 
Camb. Steel, TE paid rests, (Phila.). sees : BO 
Centen nia! ‘Mining ° ee 01) 25 









(Phila): . 
ee (Boston). . 








RK 


United Shoe Machinery.....(Boston 


United states Oil.....c.0s ; 
Sco whee yir2100 











esi site, ements. papeeneeesee (Phila) *.. +190 
Leh avigation... cece 
Marsd: 


sees 50 





se eeeeseeeeeerees 


50 
New Eng. Uo wy hee Fi, ret“ cBoston):+4.100 
New England Tele; 100 
Old Dominion Copper “7 eee 
Philadelphia Hl 5S paid.. ( ton on 
Tr.nity Mining ...csccesseee 






«(Bosto' 
United Gas improvement 1. (Phive.) 


Preferred .ceeee secserssere 








8436 Jan. 21/129 June 1 
25.3 May 81) 34% Junel 
80 Jan. 2} 91 Junel 


‘ % 4 
180 Aug. 6/152% June 

132/117 Janu. 16/180 July 19 

151 Jan. 4 ies May 2: 








4 y 
an, 20; 45 July 1 


24 
7734 Jan. 17 ss June 11 


Jan. 8) 99 Apr. 38 


1g July ae 2346 _. 1 




















INACTIVE STOCKS 
BAILBOADS. 

Amer. Railway il) 50 

Ati & Charlotte(Balt) 1 

Bos & Maine pf.(Bost)100 

Boston & Prov. 

Comn&Passum “ 100 

Conn River.... 100 

Gonsol Tr Pittst (Pht) 50 
Pref f.csecrese 

* so & Fea 





Pref..cccsscee “* 
Btreet..... “ 100 


Pare Marqu'ia:(Bost)100 
a 
Prel. sccccseee 100 
Phil Germ & Nenu a4 
oe Traction ce 


ys Go General 
Butinnd pref ..{Bost) )100 
ULited N J.....(Pb ae 
= ——— 


ac 


est Bn 
West Jer “. 8 ree ipeny $3 = 
West N Y & Pa. 
Wis Cent, Dew. (Bost)100 


Pret 
WorNash& KR. “ 100 


+ -—— Bs 
Py ye (Phil) 10 
Am Gold Dredg(Bost) 10 
Amer. 1. &8.. (Phil) 50 
Am Pneum Yerv Host) 5) 
ESTEE cswccccese 50 
ArmolaMining, “ 35 
y 
Atlantic Min’g. “ 25 
Saltic Mining.. ‘ a4 
Beth Steel ry 
— Bost)100 
Cambria Iron..(Phbil) 50 
Camb S.ezirest “ $33¢pa 
vaovwn e+ -ofaee luv 
Central (Bost) 25 
ConMercur go'd “ 5 
Dsly-West Mia ‘“ 20 
Danv Bessemer .Pbti) ie 
DeLong H & E 





— State St.. ee 10 
pase Soe pf. (Bost)100 


Dom Iron & S.{) aie 
Easton « Con EL. (Phil) 50 


Edison El Ill wy ite 
fn he (Phil) 50 74 
Franklin M ae | pd . 


General Elect” 00} 
eT 24 100! 
Jnd-E “« 100 
Int But ‘SM etes 


Int Betty 50, 
fey Lx Trab-s(Pht) 0 


STOCKS -BONDS 
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Iuvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 


RAILROAD EARNINGS. 


Stream railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 


columns the earnin 


for the period from July & to and including such latest week or month, 
The returns of the street railways are brought together separately on a subsequent page. 
Notice Change —Our yearly totals now all date from July 1. 



































































































































Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
wee fh ke ek od eee AG ao i ke 
, or Moni ear year ear ear 
¢ $ $ $ 
Adirondack... ..|June...... 12,887; 14,927} 190,631) 200,586 | Manistique...... 12,007 10,727 
Ala Gt Southern.|4th wk J’ly 62,562 47,250 174,317 149,685 || | Mexican Central|4 1,364,224) 1,822.164 
Ala Midiand..... | eet 68,274) 68,909} 950,861) 872,757|| Mexican {ntern’] 5,637,090] 5,041,793 
Ala NO & i exas| Pac June. a {Mexican Nat 1.. 616,661; 609,024 
ACS Myst terug] $2903 *Ramy tee) $5.00 Mexican, ert ey ter mse 
D ’ ‘ , MOZICAN DNY..... - . £2,090 
Vicksb Sh & P.|2d wk July 12,000) 9, 24.000 17,000 Mexican South’n 51,908 42.535 
Ann Arbor...... .|4thwkJ’ly| 49,104) 42,829) 139,962) 124,166)|Minneap & 8t L. 294086 251,296 
Ann Wash & Bal.|May....... 5,902 ,977 59,459 66,295 ||M 8t P % 8 St M./4 3} 426,938) 362,846 
Atch Top & S Fe. 4,617,435|3,946,956|54,474,822/46,844,184/|Mo Kan & Texas|= €1,255,046) 944,961 
Atlanta & Char.. 216,695) 175,755) 2,639,235) 2,331,628 ||Mo Pac & Iron Mt 3,075,000] 2,455,0€ 
Atl Knoxv & No. 8,306) 38,821 48,306 38,821|| Central Branch 155,000} — 133,00 
Atlanta & W Pt.. 54,079} 48,803} 691,033) _ 655,387 Total......... 3,230,000} 2,588,0¢ 
Atl Coast Line...|. 718,479] 766,842) 7,881,653) 7,586,746|| Mob Jack & K C.|Wk bs) 14,442 13,1 
Atl Vald & West. 22,174 15,105 22,174 15.105 || Mobile & Ohio...|J ¢6,107,500\¢ 5,996,663 
para Ann SL 73433] 76908] | ee |Nosh Gh Sek, 635'208| a600'580 
a nn be 435 WE. ékcsnaee ccccccce || NaS % a625,2 a600,55 
Balt e oithiw. ¢ [JUNe......-|4,083,036)3,794,306]47,124,339) 42,783,108 | Fey ade Central. 5,910 ose] 5,391'308 
Bangor & Aroosi 127,337| 110,543] 1,449,454! 1,230,423||N Y Ont & West. 0) 5,322,884] 4,963,483 
Bath & Hammon 1,523 1,629) 39,231 39,113||N Y Susq & West 3,77 2,291,590 2'388,344 
Bellefonte Cent’! 4,332 2,317) 4,332 2,317 || Norfolk & West’n R 0, 1,291,599] 1,183,839 
Bridgt & Saco R. $3,245 3,088 36,956 36,088 Northern Central|June....... 7,202| 652,102) 7,996,348) 7,885,2 
Severs eeiciamneisj| xSetne] aot) SECS) Seeaeslocmen cucte-cga we jau| Tgseia Sas es) Buz aes| Meupare 
mM } fii 85,172 y 2, 75, | , 5 eee y 2, 2,132) 2 
Buifalo &Susq.../May.......| 65,792) 45,991) 659,338 86,609 || Pacific Coast Co.|Muy.......| 430,046 454/230 4,670,709] 4,754,069 
Burl C Rap & No/4th wk J’ly 133,433} 107,383 387,246 o 355,740 || Pacific Mail...... April......| 185,47 355,867| 2,513,761] 3,308.378 
Canadian Pacific/4th wk J’ly 956,000) 767,000 2,824, 2,471,170 Seay Gf mera JuUNE,.....- ,804,035)7,192,835/89,585,212/80,595,112 
Cent’l of Georgia|/4th wKJ’ly} 208,588) 157,799 571,943 523,084/| Penn & Northw’n/April ..... 47,38 50,298 569,671 565,774 
GentlotN Jersey|Jaue 222. |L,503730|1,998917] ere] eee Pitta de Bitlon --Maye >| 589°304 Soe/tol Sore ass] Bost BO 
nt’lof N Jersey|Juune ......}1,503, rf ). ipo eee a _ May....... ¥ 52,540] 5,57 7| 5,251,82 
Central Pacitic..|May......./1, 16,161 1,420,707/18,005,906/ 16,936,666 || Phila Wilm & B..|June......./1,053,117/1,018,217 11,652,149 11,082,64 
Cent’] Pa & West|May... 2,071 1,754 21,616) 22,027 Pitts Bess & L E./4thwk Mar 54,022 47,782) 1,757,753) 1,504,384 
guaneees ee rhesai| “sini| Seige] eaaa| a aea ease owe fanaa) Sorran| rsectds 
Yhattan South’n.|3d wk July 2,0% 2,48 ’ :25) i est’D. ,082| 2,077, 936, 
Chesap & Ohio.../4thwkJ’ly| 494,416) 410,220) 1,323,902) 1,198,634)| Pittsb Cl & Tol 115,276] 1,180,378] 1,100,881 
Chic & Alton Ry.|June ......| 757,72 696,160} 9,036,655) 7,796,449|| Pittsb Pa & F..|May 6,5 414,826 93,786 
Chic Burl & Quin|June. ...-- |4,088,957/3,994,910|50,051,988)47,535,42 Total system... 103,884, 357,005} 311,651 
Chis Gi Western [ith wkJ'y| 227303] 1637315] 609/819] 5417050]] Ala Midana, 861| 872,757 
Chis Gt Western.|4th wkJ’ly| 227,803 51 309, 10) & and... 68,909} 950,861 72,75 
Chie Ind & L’y.../4th wk J’ly| 133;751| 94/339] _379'245] _315,638|] Bruns & Wn... 57,433] 617,659] 635,837 
Chic Milw & 8t P 4th wk J’ly|1,321,782/1,110,024| 3,582,038 3,220,307 | Chas & Sav..... 63,957 696,217 627,09: 
Chic & North W’n|June ...... |/3,913,102/3,688,173/43,323,515/43,003,673|| Sav Fla & W... 350,608 4,753,466 4,075,698 
Cato Fee oes July.......] 108,792] 90,174| 108,792] 90,174] pS OC & G.... 30,053; 200,056) 260,986 
Chic RI & Pac...|June....... /2,127,325|2,001 ,490/26,833,055/24,012,500 il & Read....|May......./2,574,734/2,329,242|25,720,336/24,441 528 
Chic St PM & O.|June....... 837,046} 788.464!10,664,777/10,394,671|} Coal & IrCo....|/May.......|/2,840,616/1,817,801/26,315,337/25,573,891L 
Chic Term Tr RR/4th wk J’ly 43,526 36,468 133,376 118,505)|| Tot both Co’s../May.......|5,415,350) 4,147 ,045/52,035,673/50,015,419 
GuNO eT Pac (3d WiJuly| “O5/045] “93'1i2] 275/204, 274°418|| Bio Grande Jet..|March...--| 41145] 4ozai| as3'g41| 38004368 
in D ac. |3d Ww y 5,645 8,112) 274, io Grande Jct..|March..... ; ),2 33,¢ 380, 
Cin Portsm & Vaj|May.......] | 33.735] 31,222] 360,260] _ 329,024|| Rio Grande So../|4thwkJ’ly| 14,105] 13,974] 43,989} 42,540 
C1 Cin Ch & St L. 4th wk J'ly 590.887 454,215) 1,596,279) 1,362,646 | Rio Gr'de West ..|4th wk J’ly| 141,700) 145,800) 429,400) 389,900 
clerLor& WheelithwkJs| O304s| Sr'esd| 20oa’sso| _Le'aoa||StL Ken'et.&So:uly..---| irises] *°S'o0u ayaae| 78904 
Colorado & South|June......| 493/041] $75°611| 4,794°649| 4,237°743||[StL& NArk..-..|May....-.| _16’558 166] 983862] _75,862 
Col Saud & Hocki3d wisuiy| 22'147| 22°281| e5'920| "63°004||8t L Southwest 77012 ‘3: 
ol San ock|3a w y 22,147 22,284 ,929) 3, St outhwest .. 55 
Cornwall & Leb..|June....... 31,160 26,816 79,877: 299,497 ||St L Van &TH.. 
Cumberl d Val.ey|June...... 95,228 98,880} 1,080,877) 1,016,366||San Ant & A P... 
Dery" h Sante |umce >| 7790s] Subgee] Pesce) ser o6s seme SE-B 
enV outhw.|March.... 7,326; 223,915] 1,789,260} 1,867,966) e Pres ine 
Det & Mackinac.|June.......1 80.033} 88,742) 880,746] 833,616 Sav Fla & West..|/May ff 
Dvl So 8h & Atl..|4th wKJ’ly; 101,532 89,049} | 255,627 244,427 || Seaboard Air L.. F 9 2 
EstLlé& Carona. re 12,048 11,723 12,048 11,723 || Sher Shrev & So .|1lst wkMay 15,897 862 715,295 354,425 
Elgin Jol & East. March..... 194,451 158,048 } 1,483,362 1,432,497 Sil Sprs O & G...|May....... 18,614 30,053 200,056 260,286 
Faiar ad iadailah Ri PSU RAR ao aaa! eo ase ee emvsee mac time —--| Tegal) pag] | 2800) tease 
s J i 29,225 25,29% »} * b conane 5,522 ¥ Pee ea 
Evansv & T H.../4th wk J’ly 42,682 37,845 120,12 109,477 || Southern Ind .... or 47.270 27,977 47,270 27,977 
Find Ft W & W..jJuly.. .... 10,695 8,345 10,69 8,345 ||So Miss & Ark .../June....... 16,442 12,802 206,343 157,180 
PW&RioGr- (sd wi duel eos] o'er] “eioreos| "erioos|| Austin & No'n. [apelin | var aedl ad seal 'as0;0N8| 14317 
* & Rio Gr...|3d w ne 79 »721| 649,695 1,0! ustin & No’n. |April...... 21,35 .3709| 230,028 3, 
Gecrgia RR...... JUNE, ..... 117,786} 117,460} 1,834,679) 1,658,339 Cent Pacific. ...;May..... .707| 18,005,906) 16,936,666 
Ga South & Fla..|July.......| 102,592 99,002 102,592 99,002|| Gat Har & S$ A.|Ma ,016| 6,368,279] 5,757,303 
Grinastuoltuesis| 7sASia) visa] 26500] aftr i98] Hou tE Ae Fas pss 3 
ir Trunk System Ww y 3,310 1389] 2,365,970) 2 ous, E. A, ocnenen e 
Gr Tr & West’n|2d wk July} 69:748] 80,747] °138,065| °157/527|| Hous. & Shrev.|April......| 14,047] 8,045) 9 20..0 | cecil 
Pane Gr ae M..|2dwkJuly} 20,999} 20,181 45,381 43,877 Hoss oe Cen|April...... Server 
reat North’n— uis’a West... 244, 
St P Minn & M. -|2,060,188/ 1,723,400] 2,060,188] 1,723,400}| Morgan’s L & T 6,559,522 
Montana Gent‘ | iss'sii| I7ai94| Issisai| i7a'191) Tex & None” 1,739;001 
Montana Cent’l}. 55, 191 55,841 174,16 ex i ’ , 
Total system.|July......./2,679,558/2,263,848] 2,679,558] 2,263,848]; So Pac of Cal .. 16,121,210 
Hocking Valley../4th wk J’ly} 105,60: 87, 427,949]  380,922/|| So Pac of Ariz. 420,613 3,435,990 
Hous & Tex Cent/April......| 374,657| 230,436] 4,371,266] 3,398,116|| So Pac of NM .|May....... 258,925) 1,845,002 
Hels Soucheratrle- n= uta p any] SRE aa| Rae (Rete area” uy | 20 ert 
ilinois Southern|July....... 045 26 J 9,26 ‘erre nd ...\Jwiy...... 26, 24,7 
Ind Dec & West’n|April...... 51,965) 53,410) 591,677 565,067 | Terre H & Peor..|July...-.. 45,990) 39,379 
Int & GtNorivulith wieFiy| 119:647] “9si604| V'siezee| "aos'oro | Texas @ Pacific. lathwia'h| 2677185] 220° Boas 
orth’): w y y 98,6 6,262 291,679 || Texas acific..|4th w 7,185 , 
Interoc (Mex)....|WkJuly 20] 70,100} 71,520) 223,900} 218,770)TexS V & NW ..|June. =o 9, 501 110,658 
Iowa Ceutrai..../4th wk Jl’y 55,92 6,177 176,816 165,369) Tol & Ohio Cent .|4th wk J’ly 87,780 3,78 240, 202,051 
Iron Rellway, SS 6,013 4,844 6,01 4,844 Tol P & West ..../4th wk J’ly 32,081 30,257 93,908 102,402 
co 3d wk J’ne fs; B ,433,087 89,690 || Tor Ham & Buff.|/May....... yt 22 29, cosenece ecccccce 
KC Mein & Birn| id wk J’n 25,090 26,087 1,983,240) 1,638,776 || Onion Pace RR. " 
Kan City & N W.jMay.......| 26,735] _27,197| 365,394 360,540) Oreg RR & N ¢|June....... |3,759,142/3,360,414 43,639,264/39,311,257 
Kan City South’n} June. 402,243) 329,471) 4,753,066) 4,098,070||_ Oreg Sh Line. 
Lehigh & Hudson|July. 34,340} 38,660 34,340) 38,660|| Wabash ........2. 4thwkJ’ly| 545,974) 462,217) 1,552,339) 1,350,103 
Lehi sh Val RR. .| Sune....... |2,342,434|2,265,077 coccccee PR | Jersey & Sea‘e|June.......| 328,924) 326,324) 3,581,958) 3,291,058 
Leh Val Coal Co.| !une......./1,858,374/1,823,506] .....20.] -eeeeees | W V Cen & Pitt..|May.......] 101,607} 107,912] 1,082,308) 989,522 
Lexing & East’n.|June...... 34,217 35,134 357,879 312,176 '| Western of Ala ..|Way-....... 59,04 53,186 63,256 685,700 
Los Angel Term.| March... 15,301 10,589 128,104 91,612)|| Wheel & LE..... July. ...... 270,676) 219,926 270,676 219,926 
Lou Hen & St L..|July...... 57,040 55,394 57,040 55,394 || Wisconsin Cent..;\lstwkAug| 109,500] 103,276 608,753 554,440 
Louisy & Nashv_|4th wkJ’ly| 777,325} 638,354] 2,287,930 2,050,209 | Wrightsv & T’n..|June....... 8,37 11,454 159,857| 169,493 
Macon & Birm.../July....... 8,5: 6,951 8,526 6.951) Yazoo & Miss V..|July....... $86,131) 316,711) 386,131 $16,711 
§ Covers results on lines directly operated east of Pittsburg. * Figures for July are for the railroad only. 
1 Includes Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas for both years. t Mexican currency. 
aincludes Paducah & Memphis Division from July 1 in both years. 
6 Includes the Houston & Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line, not presen reported, are 
now also included. c Results on Montgomery Division are included in both years. dIncludes St. Paul & Duluth for both years. 


¢ Includes results on Sher. Shrey. & Southern, Mo. Midland and San Antonio extension for this year, but not for last year. 
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Totals for Fiscal Year. 

In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 








A Latest Gross Earnings. 





ROADS. Period. 








Ourrent | Previous 
| Fear. Year. 

| —_— it : - 
Atlanta & Charlotte Air Line./Apr. 1 to May 31) 430,375 0%. 149 
Bellefonte Central Jan. 1 to July 31) 26,829) 6,26 
Burlington Cedar Rap. & No. Jan. lto July 31| 2,743°182 2.598 3,485 
Cen of New Jersey. 1 to June 30} 8,093,617/ 7,389,590 
Chicago & North-Western... (Jane 1 to June 30; 3,913,102) 3; :688,173 
Chicago Rock Island & ae |Apr. 1 to June 30} 6 324,259) 5,557.27 8 
Chic. St. P. Minn. & aha.. Jan. 1 to June 30 4,824.498) 4,501,721 
Choctaw Oklahoma & Gulf.. Nov. 1 to July 81, 3,612,941; 2,382,252 
Cumberland Valley........... jan. 1to June 30 495,407) "466,906 
Denver & South western ...... Dec. 1 to Mar. 31| 766,36]' &76,350 
Duluth South Sho. & Atlantic) Jan. 1 to July 31) 1,424,151! 1,486,713 
East St Louis & Carondelet. Jan. lto July 31) 90,144) 93,044 
Ft. Worth & Denver City..... Jan. 1 to June 30; 1,020,881 728,393 
Gila Valley Globe & North’n. |Jan. May 31, '146,478| 155.504 
International & Gt. North’n -|Jan. July | 2,516,866 2,105,240 
Lehigh Valley RR............ |Dee. June 30| 15,475,588) 14,209,658 
Lehigh Valley Coal...........) Dec. June 30; 12 "720. 995) 10, 342,982 
PED .nincccnpononsaccuee |Jan. July 31 70,540 74,920 
Mexican Central.............. Jan. July 31)10.230, 710, 10, 302,138 
Mexican International....... Jan. June 30} 2.930,139| 2 672,027 
Mexican National............|Jan. July 31| 4,453,138 4,669,250 
J July 20, 2,434,700, 2,603,200 
July 21; 299,721! 291, 217 
July 31|19,013,958 16,247, 196 

July 31) 746.4 437) "741; 





17, pee’ "205 
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‘0 July 31/20,284,999) 
Monterey & Mexican Gull....| Jan. July 31; 762,887 5,733 
Northern Central June 30) 3 950,694) 3 793:984 
Ohio River.............. July 23; 763,104! 729, 
| ae Apr. 30) 3,071, 166. 3. AYE 620 
Pennsylvania ... BE: June 80 44, *330, 611/\4 1311 
Penns Schone & Northwes’n. Jan. Apr. 80) "225,526 OB oT 04 
Pere Marquette............... |Jan. July 31; 5,007,587' 4,477,203 
Philadel ia & eat |Jan. May 31, 2,387,061, 2,074,924 
Phila. Wilm’g’n & Baltimore.|Nov. June 80) 7,678,273) 7,350,373 
Pitts. Cincin. Chic. & 8t. L...|Jan. June 30} 9,751.057, 9,383,514 
Rio Grande Junction......... Dec. Mar. 31; 158,920 148,087 
8t. L. Vandalia & Terre H....;Noy July 31| 1,482,697) 1,414,077 
South Haven & Eastern......| Jan. June 30) 24,523 20,521 
South. Missouri & Arkansas..| Jan. June 30} 103,476) 81,209 
Terre Haute & Indianapolis..| Nov. July 31! 1,142,969 1,181,545 
Terre Haute & eoria........ Nov. July 31) 401,662 49,865 
Texas & Pacific............... Jan. 1 to July 31| 6,271,478 4,642,090 
West Jersey & Seashore......\Jan. 1 to June 30 1,492,752) 1,401,152 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of Jaly and 
shows 20°45 per cent increase in the aggregate over the 
same week last year. 















































| | 
4th week of July 1901. | 1900, Increase. | Decrease. 
aieheme Gt. fouthern.. 62,562 47,250 15,312 
ee Le = 49,104 3 627 
Buffalo Book. & Pittab’z.| 185,172! 153,448 31.724 
Burl Ced. Rav. & North 133,433) 107,383 26,050 
Oanadian Pacific... | 6,0 7; 189,000 
Central of Georgia... 157.799 0,78 
Ovesapuake & Ohio -. 410,220 84,196 
Chicago & East. Lilinois. 180,682 18,905 11.777 
Ohic. Great Western.....| 27,8038) 163,515 64,288 
Oaic. Indian’lis e Lo Louisy, 133,751 94,334 $9,412 
Ohicago Milw. & St. Pan’ 1,321,782) 1,110,024 211,758 
Mhic, Term. _ 43,526 36,468 7,05 
Cley. Cin. Chic. & 8t. L.. 590,887; 454,215, 136,672 
eoria & Eastern...... 78,469 56,957 BEE = bacon 
Clev. Lorain & Wheel'g.. 63,948 51,686) | rae 
Danver « Rio Grande...| 331,000) 306,800 i aoe 
— + Shore& At.. 101,532 89,049 12,483 dihecioen 
Evansv. & Indianapolis. 9,615 8,488) ME | ecesweas 
Fvansv. & Terre Haute. 42,682 37,845, 4,837 inubnons 
Grand Trank..... ....«. | 
Grand Trunk Wes cgiema | 793,310) 700, 389, 92,921 sane pen 
Mm Gr.Hav. & Milw. )| 
< Valley....... ...; 105,608; 87,905) 17,703 
= & Gt. Northern. 113,647! 98,604. 15,043 
Towa Central.........-..,  55,927| 56.177, .--..... 
Kanawha & Michigan...) 26,528 2.593 3,935 
Louisville & Nashville..| 777,325) 638,354) 138,971 
Mexican Central.........; 436,497 6,409 10,088 
Mexican National. 199,992! 183,890 16,102 
eapolis & St. Lonis 95,582 80,703 14,°86 
Minn. 8t. P. & 8. Ste. M..| 131,803) 108,893 2,91 
2. Kansas & 458,046 6,080; 131,966 
uo. Pacific & Lron Mt 1,234,000 7,000' 277,000 
Central Branch... 65,000 4,000 11,000 
Mob. Jackson & K. City.. 3,147) 2,731 416 
Norfolk & Western....... 463,114, 380,120 82,994 
Pere Margnette.......... 248,428) 207,993 40,430 
Pittsburg & Western.....} 131,206 03,884 27,322 
io Grande Southern.... 14,1 13,976 13 
Rio Grande Western..... 141,700 145,800, _—s........... 
St. Louis & Fran... 333.127; 232.675 100,452 
8t. Louis Southwestern... 177,042; 154,180 22,862 
Seaboard Air Line.......| 266,379)  242,% 17. 
Southern Railway...... 960,255; 846,% 113,952 
Texas Central............ 8,332 7.186 1,146 
Yexas & Pacific..........; 267,185; 220,1 47,978 
Taledo & Ohio Central... 87,780 66,783 20,997, 
Toledo Peoria & West’n.. 32,081 30,257 1,824 
Tol, 8t. L. & West........ 75,354 57,859 17,495 
Wabash....-2--scencscenee| 545,974 462,217 83,757 
W.sconsin Oentral....... 159,000; 139,392 19,60: 
Total ‘51 roads) ....... }13,572,428) 11,268,385; 2,308,393 
Netimorease (20 45 p.¢.}.}  --0---- eeeceen-| 2,504,043} — cnneenne 














Net Earnings Monthly to Latest Dates.—The table follow- 
{ng shows the gross and net earnings of STEAM railroads 
reported thisweek. A fulldetailed statement, including al] 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of July 20, 1901, 
The next will appear in the issue of August 24, 1901. 

-—— Gross Earnings.—~ -——Net Earnings. 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. e 2 e 3 
A4np Arbor.b.......June 137,432 148,683 26,726 16,672 
July 1 to June 30.... 1,754,147 1,721,452 446,984 396,832 
Atlantic Coast L.a June 718,479 766,842 263,064 345,378 
July 1 to June 30 ... 7,881,658 7,586,746 2,904,824 3,017,943 
Bangor & Aroost’k..June 127,337 110,543 45,263 38,970 
July 1 to June 3v ... 1,449,454 1,230,423 541,043 488,085 
Bellefonte CentralbJuly 4,332 2,317 1,829 521 
Jan. 1to July 31.... 26,829 26,286 7,525 9,616 
Cent. of Georgia.a.June 477,100 407,600 73,2338 75,755 
July ito June:0 —- 6,920,715 6,086,263 1,927,157 1,879,858 
Chicago & Alton.a June 757,728 696,160 254,152 253,036 
uly 1 to June 30.... 9,036,655 7,796,449 3,110,560 2,964,627 
Chic. & East. Ill.b..June 448,611 392,255 185,429 147,659 
July 1 to June 30.... 5,659,446 5,148,899 2,413,686 2,289, 1875 
Thic. B.I.& Pac a..June 2,127,325 2,001,490 585,901 539,996 
Apr. 1 to June 3v.... 6,324,259 5,557,278 1,704,939 1,475,540 
Ohoctaw Ok1.4G.b June 377,977 261,313 101,430 84,235 
Nov. 1 to June 30.... 3,154,370 2,090,776 1,171,433 655,543 
Cin. N.0O.&T. P.a.June 440,579 411,576 116,332 105,912 
July 1 to June 30.... 5,045,596 5,124,241 1,299,827 1,421,658 
a + ah a. .b.June 493,041 375,611 164,260 75,113 
July 1 to June 30.... 4,794, 649 4 237,743 1,286,779 1,104,891 
Del. Lack. & Western b— 
Apr. 1 to June 30.... 2,040,683 1,970,693 943,511 932,437 
Jan, 1 to June 30.... 4,004,800 3,412,627 1,829,198 1,508,521 
Syr. Bing. & N. Y.b— 
Apr. 1 to June 30 ... sen.eee 261,194 161,903 111,787 
Jan. 1 to June 20 sete pa ged 279,587 197,949 
Denv. & Rio G’re.b. June oa 9,2 917,052 387,206 329,398 
July 1 to June 3v....11,452, 08 10,246, 7030 4,328,505 3,760,241 
Oetroit & Maek’c.aJune £0,033 88,742 16,511 32,397 
July 1 to June 3v.... 880,748 833,619 259,529 253,464 
Evans. & Indian b June 21,925 24,667 559 4,641 
July 1 to June Sv.... 318,555 355,800 89,433 122,891 
Evans. & T.H..b June gerd 114,887 49,680 53,658 
July 1 to June 30.... 1,439,859 1,430,008 647,556 658,879 
fllinois Central...a.June 2,910,434 2,771,759 550,071 642,707 
July 1 to June 30....36 900,460 stil oot 11,058, ‘668 9,742,572 
Indiana lll.@la.b June 149,168 879 77,323 47,553 
July 1 to June 3v... . 1,418,816 1,136.78 560,753 384/564 
Kan. City South. _aJune 402,243 329,471 104,328 27,178 
July 1 to June 50 ... 4,753,086 4,098,070 1,239,245 683, 406 
Mexican Nationa). June 659.959 682,454 ©248,455 349,990 
Jan. 1 toe June 30.... 3,926,477 4,060,226 ¢1,640,333 1,945, "375 
N. Y. Chic. & 8t. L.b— 
Apr. 1 to June 30.... 1,797,056 1,583,683 524,320 383,916 
Jan. 1 te June 30.... 3,582,583 3,313,722 959,081 757,570 
NS Y.Ont.& Wese!.aJune 503,070 425,278 155,904 116,819 
July 1 to June 30. 5 ,322,884 4,963,483 1,545,747 1,548,566 
Pacific Coast Co..aMay 430,046 454,230 107,149 113,827 
July 1 to May 31.... 4,670,709 4,754,089 1,025,699 1,277,770 
Yazoo & Miss Val.a Jun 362,843 317,162 def.21,483 15,864 
July 1 to June do... 6,127,942 5,300,880 2,069,690 1,905,176 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ec Of the balance here given there was charged off for repairs, 
replacements and general expenses in June $39,675, leaving 
$208,780 applicable to interest on bonds. From January 1 to June 
30 there was charged off for this purpose $283,486, leaving a 
balance of $1,806,347. These tigares are in Mexican currency, and are 
eonvertible into gold at the current rate of exchange. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 

——Ini., rentals, etc.—~ —Bal. of Net Farn’s.— 
Ourrent Previous Ourreni Previous 


Year. Year. Year. Year. 
Roads. g 8 Ry g 
Ohic. & E. Winois.. June 129,462 116,099 =89,286 *34,855 
July 1 to June 30.... 1,564,783 1,514, 1393 *1,067,966 4990,372 
Chic. R.Isi.&Pac...June 319,000 316,993 266,904 222,998 
Apr. 1 to June 30.... 957,000 950,992 747,939 624,548 
Chose. Okla. & Guif.June 51,028 43,722 50,402 40,513 
Nov. 1 to June 30.... 383.456 325,224 787,977 330,319 
Del. Lack. & West.— 
Apr. 1 to June 30.... 618,459 598,804 325,052 333.633 
Jan. 1to June 30.... 1,237,983 1,206,307 591,215 302,214 
Syr. Bing. & N. Y.— 
ae Th 1 to June 30.... 44,905 44,995 116,998 66,882 
Jan. 1 to June 30.... 89,810 89,810 aes 108, 139 
Oen.& R.Grande..June 190,805 191,234 7,050 $132,217 
July 1 to June 30.... 2,333,939 2,358,744 12088" '422 {1, tones 
ind. Ill. & Iowa.....June 22,845 18,605 54,483 28,948 
N. Y. Chic. & St. Louis— 
Apr. 1 to June 80.... 300,946 302,453 *231,123 *94,553 
Jan. 1to June 30.... 615,242 603,623 . *356,096 *168,268 


Discount and _ Ex- 
Fund and Bond 
lus for 
1 to 
against 


figures are after making deductions for 
. After deducting $10,000 for Renewal 
Conversion in Jure, 1901, and a $1 15,000 in June, 1900, the s 
the month is $187, 050, against $117,217 a year ago; trom J 
June 30, 1901, the deduction for this purpose was $140,000, agai 
000 in 1200, leaving surplus for this year "$1,913,422, against 
seo cee a year ago. 
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STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 

riod of all STREET railways from which we are able to ob- 
Fain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 

latest week or month, and the last two columns the earnings 
for the calendar year ‘trom January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 

































enue | Latest Gross Earnings. |Jan.1to Latest Date. 
EARNINGS, Our'ni | Prev’us | Ourrent | Previous 
| Week orMo| ‘Year. | Year. | Year. Year. 
eri R’ys. Co.§ J | rover 73'209 377.116 355, 764 
can R’ys. - |JUne ....- x x 
- ton RR..... June eoeeee| 21,155) 17,201 90 "639 82,520 
Rap.Tr. Co... |\June ...... 1,181, 1,105,006 5, 963, 240/5,848,155 
Chicago & Elec... June ...... ,358| 18,850! | 65,462) | 53,187 
Cin. Newp. & Cov.... June ...... 72,201; 73,947| 384,638; 369, ‘938 
City Elec. (Rome,Ga.) June ...... 4,268) 3, 20.265 19.204 
Cleveland Electric .. June ...... 199,696) 173,820/1,054,291| 965,797 
Oleve. Ely & West... |June...... 22:236| 16,034) ........ Bere: 
Cleve. Painsv. & E... |June ...... 15,749) 13,83 449) 
Consol. Trac. (Pitts.) Jane ...... 265,8 7,990/1,451,142 1,366,697 
Dart.& rtSt.Ry. June ...... 11,269) 7,710) 49,547) 43,233 
Denver Tram.... ine nae 134,737/114,868| 695,279, 602,390 
Det. Roch. Ro. & L.O. |May.......| --------) ---+--0- 36,885, 15,708 
it United....... 3d wie J uly 64,438) 54,184)1, 455, 242) 1,307,200 
—— 7 _. June ...... 38,857, 38,220 207,665 wditleest 
Galveston City...... Re cadtaaual " saukecect suena 
Harrisb Traction. |June ...... 37,192) 31,248 174, iil 159,867 
Herkimer Mohawk I. 
ion & F’kfort El. Ry. |May....... 4,508 4,146 21, 834 21,768 
Internat’! Traction— 
B .. ~ ocesce Phos MN wensden 283,403) 203,389| 1 222,074 1,007,490 
action...... June ...... 11;401| 9,480 59, 679) 52, 174 
pw Rg Ry. (Gan) May....... SE  iicenec! sespeuen 
Lorain & Cleveland.. |June ...... 9,633) 9,654 ........ | eeeeewee 
Mad.(Wis.) Elect. Ry. |June ...... 6165! SEGAL. . chaesuss 
Mass. Elec. Co.’s..... TE neat 577, 362. 527, 731, |2,540, ‘521 2, 436,796 
Montreal Street Ry.. |June ...... 180,371/1 = 4 "895 869 "839, ‘068 
Muscatine St. Ry.... June...... 5,545) ekmintan 
Newburg St. Ry...... |Jane ...... 10,936) 2398 | “4i, 1783 40,810 
New Castle ion. |June ...... 12,947; 16,007; 56, *020 62 094 
New London 8t. = A o PERO cccvce 7,493) 6.315) 25, 487 22,025 
Northern Ohio > WEED cacaes 58 192! 47,566 256, 105! 212,755 
$ eonabass St. ot » }STUNG cccsee 257, 2,140 8,599| 8 977 
B. BP cce.sane pril...... $.750| 3.505) 14.754) 13.7 
emaelphis Comp’y |June ...... 182: 385) 154,263/1,718,860 1,440, 163 
Pottav’e Union Trac. |Jone ...... 17, "401/ 13,928, 76,303) 62, 649 
Railways Co.Gen.— 
Roads June 22,548) ........| 91 744) eaneves 
23, 277) 19, or6! 103, 230 97,071 
34, 473) 29,936! 198, 815, 180,162 
505, "723| $241,651 3,292,361 | 2,306,945 
eran’ 59,927, > 52,872) 310 527) 285, 847 
Southern Ohio Tract. . -| 29,905) 2 5,818 142,956, 126 640 
Tacoma Ry. & Power |June ...... 31,741, 23,784) 164, 856 134,486 
Toronto Ry........... 8a wk July| 34,605) 28,976, 847,808) 772,688 
Twin oy June ...... 279, 276) 239 "404 1,457,533 | 1,825, 309 
oh Rep, Tran June ...... 25,343 21,391 "120, 169 110; 911 
Union Traction Co. 
nee yp New i _ ee 60, ate 37, 995 | 264,047} 169,414 
United ri. ae jIne. 5}. 5|,830 | §Ine. 39,'705 
United 7 Traction } |sune...... 126,784| 119, 246) 621,927| 638,745 
United Tract ony Pit ) |June ...... 184, 607 | 171, 244! 968,085! 912,007 
United Tract. (Prov. ; JUNE ...00- 249, "650/21 1,250 1,217,879 1,082,470 











§ These are a for properties owned 
t Strike in July, 1900. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. 

——Gross KE. -—— —— Net EB — 
3 Farnings et Barnsngs 


Ourrent rrent Pre 
Year. Year. Year. Year. 
Roads. 8 8 8 $ 
om. Te he ).b.June 265,825 247,990 147,338 133,519 
. lto June 30.... 768,918 731,948 403,568 379,448 
saan & Cleve. Ry.June 9,633 9,654 5,184 5,657 
Sewburg Electric. June 10,936 9,828 5,290 4,815 
July 1 to June 30.... 98,336 93,457 43,715 42,432 
New York .& Queens Co.b— 
Apr. 1 to June 30.... 142,806 184,230 76,565 72,971 
July 1to June 30.... 489,015 462,843 223.679 212,337 
United Trac. (Albany)— 
Apr. 1 to June 30.... 308,447 334,712 93,959 116,279 
July 1to June 30.... 1,336,625 1,806,857 422,652 465,735 


Interest Charges and Surplus.—The following STREE: 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


-——Int., rentais, etc.— —Bal. of Net Barn’s.~ 
Ourrent Ourrent Previous 
Year. Year. Year. Year. 
Roads, 8 % g 8 
Cons. Trac. (Pittsb.) June 63.412 61,240 112,646 {100,851 
Apr. 1to June30.... 190,297 184,632 i299,722 280,507 
New York & Queens Co.— 
Apr. 1 to June 30.... 43,389 44,509 *34,489 *29,956 
July lto June 0.... 178,739 142,729 *55,222 *75,212 
United Trac. (Albany)— 
Apr. 1to June 30.... 60,719 59,209 *34,089 *64,566 
July 1 tv June 30.... 240,252 246,746 *186,129 *234,576 


* After allowing for other income received. 

tThese figures include other income. After dedu oe for 
interest on funded debt and dividends on preferred s in June, 
1901, and $86,476 in 1900, ney is a surplus of $26,252 this year, 
against $14,375 last year. From April 1 to June 30, 1901, the deduc- 
tion for interest and dividends was $269,428, against $259,671 in 

00, leaving a surplus of $40,294 this year, against $20,836 last year 





ANNUAL REPORTS. 





Chicago & North Western Railway. 
(Report for the year ending May 31, 1901.) 
The remarks of President Hughitt will be found on pages 
291 to 294. 
The comparative tables for four years, compiled for the 
CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS, 


1900-01, 1899-00. 1£98-99. 1897-93. 
Miles op.May31 5,577 5,303 5,077 5,071 
Equipment— 
Locomotives... 1 4 1,060 1,010 1,010 
Passenger cars. 939 923 865 853 
Freight cars... 41,7 18 41,719 37,133 35,633 
Work cars, etc. 78 78 78 75 
Operations — 
Pass’rs carried. 16,914,372 16,687,841 15,225,027 14,036,388 
Pase’r mileage. 483, 273, 218 454, 614, 457 416, 384,564 360,562, 986 
= Dp. paseen 
eh mile. 2°01 cts. 1°98 ots. 1°94 ots. 2:01 ota. 
Freie! t (tons) 
inbene 25,271,726 25,442,219 21,081,613 19,693,634 


Freight “(tons 




















mileage..... 3701, 417, sh as oh - — i ene -_ pe lag 
Rate p.tonmile 0°85¢ 0°87 089 
Earnings— S° $. 
Passenger. 9,718,191 9,002,688 8,067,627 7,256,299 
Freight.... 31, 364, 945 32, 008, "684 28,155,67 27, ‘035, 105 
Mail exp., ete.. 2 205,451 i 939,433 1, 793, ,010 b ¥ 759,156 
—— earns. 43,093,587 42,950,805 38,016,314 36,050,561 
xrpenses— 
Main, ofway,&c. 5,540,099 5,592,176 4,732,470 4,946,494 
Maint.of equip. 3,8°5,974 4, 7350, 825 5,07 Ae '972 4,245, 533 
Qonda’g tr’nsp’n. 15, 591,535 15, '046.731 18, 093, 219 12,678,050 
General......... "864, 082 "785, 177 "760, 381 773,808 
Taxes&stamps 1 ,378,309 1,219,604 1, 170, 672 3. 1,103,606 606 
Total....... - 27,229,998 26,994,013 24,828,714 23,741 746,486 486 
Net earnings... 15,868,5§€9 15,956,792 13,187,600 12,304,075 
P.oc.exp.to earn. 63°18 62°85 65°31 65°87 
INCOME ACCOUNT. 
1900-01. 1899-00. 1898-99. 1897-98. 
Receipts — 
Net earnings... 15,868,589 15,956,792 13,187,600 12,304,075 
Investments.... 577,080 529,790 543,977 456,935 
Total ....-.. 16,445,669 16,486,532 13,731,577 12,761,010 
Disbursements— 
Netint.ondebt{] 6,324,752 6,069,386 6,232,285 6,488,605 
Int. on bds. paid 
in advance*... 74,630 153,140 138,746 320,009 
Dividendst.... 3,914,394 3,914,394 3,523,270 3,519,824 
Sinking fund.... 225,000 202,500 202,000 97,2 
Appropriat’d for 
real estate,con- 
struction, &o.. 4,169,526 “SOR ha 
Tot. disb’m’ts. 14,703,302 14,831,461 10,096,251 10,525,689 
Balance, surplus 1,737,367 1,605,121 3,635,327 2,235,322 


~*This is interest paid in advance of maturity on bonds refunded into 
319 per cent bonds of 1937. 
{Paid 7 per cent on preferred in all the years; on common 6 per cent 
in 1899-00 and 1901-00; 5 per cent in previous years. 
{ This is interest on bonds less dividend on‘**Omaha” stock and 
balance to credit of “ interest and exchange”’—$842,600 in 1900-01. 


GENERAL BALANCE SHEET MAY 81. 
1901. 1900, 1899. 1898. 
Assets— 


Road & canteens. 184,310,554 182,061,957 174,353,318 175,498,009 
General assets 





Bonds, atocks | and 
advances ....... *32,830, 7 31,707,477 30,231,418 28,185,640 
Bills and accts. rec. 2, 784, 71 2)832'443 2, 451. 689 2,136,794 
Materials, fuel, &c.. 2, 361, 350 2,826,922 1,039, 021 1,818,471 
Cash on hand....... 2407, 171 4,587,540 4,218,994 4,205,227 
Sinking funds...... ste 768,216 9,869,157 8,975,823 ae *590, "352 
| SE 234,463,023 233,385,496 221,269,763 220, 434,494 
Liabitities— 


Stock, common..... 41,448,365 41,448,266 41,448,366 41,420,365 


Stock. reforred...._ 22,898, 1956 22,398, 935 22, 398, 954 22,370,955 


Bonded debt........ 4,000 144, 000 134; 645, 000 133,645, 000 
Dividends declared. 1,565,285 Teas ees 1,369,723 1,368,532 
Sinking funds paid & 

accretions thereto 9,768,215 9,369,157 8,975,322 8,590,352 
Current bills, pay- 

Tolis, &6........... 3,503,633 5,179,399 3,256,018 2,674,899 
Uncol. coupons, &o. _ 157,680 58,584 189,474 137,001 
Consol. Co..... Dr. 158,164 Dr. 16,644 17,030 16,169 
Accrued and accru- 

ing interest....... p B 7 748 1,778,681 1,712,431 1,785,551 
General liabilities. . 118, 605 "242,893 a aaiateaiia tt A saan 
Land income acct... 626, 186 136,222 2,620,964 2,374,517 
R&. income account 8,028, "966 6,291,598 4,686,479 6,051,153 





Total..........-.234,463,028 233,385,496 221,269,763 220,434,494 


* Consists of: C, & N. W. Ry. — of 1909, $10,000, M. L. 8. & 
impt. bonds, $40,000; So. lowa Ry. 7. M. bonds, $431,000; 
per cent general M. bonds of Ry 3, 185,000; 
& N. W. Ry. 3% per cent general M. base senw 


W. Ry. ext. and 
C.& N N.WeR 
" gunary bonds Fandabie for 
" so bonds of F. BE. & M. 
VER. Ww. Be per cent ext. 395 4 


" ’ $l, © 1500; stock Ch. St. 
., $10,000,000; common ‘stock and geri Cc. & N. Ry. cn, 


$2,339, “88; aR ‘stock and scrip C. & Ry. vo & ss BSE; advances to 
hew lines under construction, not yet capitalized, $1,477,798. 


FREMONT ELKHORN & MISSOURI VALLEY RR. 


The earnings and income accounts of this road have been 
compiled for four years for the CHRONICLE as below: 








1900-00. 1899 01. 1898-99. 1897.98. 
Miles operat.May 31 1,363 1,363 1,363 1,363 
Earnings from— 
Passengers..... St = 967, 733,938 772,580 551,826 
“Cae 8,1 48,368 3 oy 622 2,745,561 2,985,047 
Mail, express, ete... 349.4 72 1,898 367,348 — 344.4 467 
Total earnings... 4,287,8 4,121,458 3,885,489  3,°81,340 
Oper. exp. and taxes. 2 380,025 2,875,334 2) 61 0,802 2,643,392 
Net earnings..... 1,307,781 1,246,124 1,274,687 1,237,948 









































286 THE CHRONICLE. (Vou, LXXIII, 
Deduet— 1100-01, 1899-00. 1898-99. 1897-98. 1900.01. 1899-00. 1998.99. 1897-98, 
ra a ett wae ert wes (rtf 1s Aver. miles oper’d.. 6, ee 6,306 =" ox ed 
seen cscuaaecar, SL TOL Team Tome OOPS UMacar SSR Nave teaebees seth 
Total disburem’ts 1,021,945 1,021,891 1,020,879 1,020,908 | OP@F: xP. & taxes..24, 43, 9851,4 , 501,864 
Balance. ..;.-;,-----SUF. 285,836 sur.224,733 sur.253,808 sur.217,040 | wes ine trom oper’ns.10,316,857 9,369,428 7,997,331 €,593.975 
ap » Pl Inc. from oth.sources 498, 706 318,805 328,469 348,376 
Chicago Burlington & Quincy ira 10,815,563 9,638,228 8,325,800 6,942,351 
(Statement for the year ending June 30, 1901.) / Interest and rentals. 7,181,296 6,755,442 6,207,253 5,862,768 
F Following is an official statement for the system, including | Other deductions..... 93,767 15,535 24,028 72,571 
all controlled roads: 
1900-01. 1899-00. 1898-99. 1897-98. 7,275,063 6,770,977 6,231,281 5,935,339 
ELarnings— g Balance.........--.-« 3,540,500 2,917,251 2,094,519 1,007,012 
Passenger... £8. ber ah Boo 088 ots areds’oaz | DIV. on pref. stock... 2,400,000 1,800,000 1,172,904 543,000 
enger...... 2 - 9 * ’ YA 
Mailandmiscel. 4,765,022 4,593,013 416491465 4,103,480 | Dividends, percent. (4%) (3%) (2%) (1%) 
Grossearns. §0,051,989 47,535,420 43,385,425  42,8C0,162| S°rplusover div... 1,140,500 1,117,251 921,615 464,012 
Operatingexp.. 32,441,891 29,816,838 26,545,630 26,272,218 | . Ticindes dividend No. 7,2 per cent, paid in April, 1901, and $1,- 
———— | 200,000 reserved for dividend Ro. 8,2 per cent, payable in October, 
Netearns... 17,610,098 17,718,582 16,243,795 16,527,944 | 1901.—V. 73, p. 237, 234. 
Fixed charges.. 9,825,000 9,789,820 10,115,495 10,445,151 
ia Bal. fordive. 7,785,098 7,928,762 6,728,300 6,082,798 GENERAL INVESTMENT NEWS. 
V8, 


matein 0001, (649)6,65 0,658 (6)5,829,678 (6)5,238,371 (419)3,690,126 





1,134,440 2,099,084 1,489,929 2,392,666 


Surplus..... 
—vV. 73 p.2 p. 235. 
Chicago & Eastern Illinois Railroad. 
(For the year ending June 30, 1901.) 

The results for four years past compare as follows: 














1900-01. 1899-00. 1898-99. 1897-98. 
Gross earnings... 5,659,446 5,148,897 4,581,561 4,221,439 
Expenees......... 3,245,760 2,859,022 2,492,611 2,405,005 
Net earnings. 2,413,686 2,289,875 2,088,950 1,816,434 
Other income..... 219,063 214,889 196,687 166,285 
en 2,632,749 2,504,764 2,285,637 1,982,719 
Int.,rent’s &t’xes 1,564,783 1,514,392 1,618,273 1,527,331 
Surplus....... 1 — ve nm peed ie tn _ 388 
Divs. (6%) on p 


842 9,842 
Dividendson coms. (542%) 370, 379 (4%) 278" 901 (8%) 216,923 (24) 154045 





317,245 361,629 200,598 10,601 


Balan 
—V. 72, p. ~ 1135. 
Denver & Rio Grande Railroad. 
(Statement for year ending June 30, 1£01.) 
The following from an Official statement for 1900-01: 














1900-01, 1899-00. 1898-99. 1897-98 
Gross earnings. $11,452,403 $10,246,080 $9,270, a4 $8,342,926 
Oper. expenses. 7, 123, 397 6,485, 839 5,710,3 5,017,599 
Net earns... $4,322,506 $3,760,241 $3,559,897 $3,325,326 
Int. reo’d, ete... 108,855 2,964 110,327 64,919 
Po ag inc. $4,437,361 $3,853,205 $3,670,224 $3,590,246 
«duct— 
Fixed charges, 
incl. taxes.... $2,383,939 $2,358,743 $2,333,495 $2, 491 »743 
Renewal wrat 140.000 ; 60,00 M 20, ‘000 
‘Bond conv. f’d ’ 120,000 120,C00 20, C00 
Sur. for year.. $1,913,422 $1,314,462 6,729 $848,502 
Div. on pf. stock. (5%), "182 "500 (4%) 94, ‘000 Pret {C00 (215%) 591,250 
Remain’g sur. $720,922 $368,462 $210,729 $257,252 


From the surplus of 1899-00 and 1898 99, as above, was also 
deducted cost of new locc motives, viz.: 10 in 1899-00, $130,- 
161, and 16 in 1898-99, $177,590, leaving balances of $238,301 
and $33,139, respectively.—V. 73, p. 184, 137. 


Norfolk & Western Railway. 

(Statement for year ending June 30, 1901,) 
Results for four years have been as follows: 
EARNINGS, EXPENSES AND CHARGES, 





1900-01. 1899-00. 1898 99. see7 Se. 
Average miles operated. 1,554 1,551 1,561 :970 
Earnings — "$ s 
Passenger, mailand exp. 2,471,921 2,241,258 1,981,399 1,832,419 
Freight.......ccccecs seccee 13, (313,521 il, 11,849,747 9,845,740 2, 403, 1038 
Total earnings....... 15,785,442 14,091,005 11,827,139 11,236,123 
Operating Expenses— 
Maint. of way and stract. 1 hey 393 1,558,803 1,536,633 1,542,977 


Maint. of equipment... 4,226 2,034,383 1,823,726 1;727,¢98 


Conduct’g traneportai’n, a rtd 359 4,210,175 38, 1920, 291 3, 974, 471 
2 697,735 








Gen’! exp., incl. taxes.. "7 8, 481 653,453 _'640, 750 
a ee 9,445,459 8,501,096 7,939,103 "7,886,098 
Net earnings.............. £9,983 5,589,909 3,888,036 3,350,024 


Prop. ofexp. aeiihisaaenn 3{%0 p.c) (60p.c.) (67p.c6) (70p.c) 
Fixed charges............ 249,718 2,273,639 2,241,714 2 239,434 


Surplus for dividend. 4,090,265 },646,322 1,110,591 
Dividends on preferred.. (4) 909, 716 a soo 718 (4) 909, 364 (2). 454,198 
Dividends on common...(1)644,794 


2,535,755 2,406,554 








<r seeeinn Swen 736,958 656,393 


—V. 73, p. 2 


Southern Railway. 
(Income account for year ended June 30, 1901,) 


The result for the year 19(0-01, still subject to final audit 
= approval by certified accountants, is made public as 
ollows: 





RAILROADS, INCLUDING STREET ROADS. 

Contributions.—Subscribers and others will contribute 
materially to the completeness and value of this department, 
if they will send us prompt information as to all matters 
coming within their personal knouledge affecting the 
financial status of any company whose securities are held 
by the public, particularly facts as to new stock and 
bond issues, leases and consolidations, defaults in interest 
or dividends, protective committees, reorganization plans, 
etc. Copies of official circulars, readjustment zlans or no- 
tices, financial reports of every kind and brokers’ offerings 
of new securities will also be appreciated. 


Bangor & Aroostook RR.—Consolidated Mortgage.—The 
directors on Thursday authorized a consolidated mortgage 
for $20,000,000, of which about $12,500,000 will be issned or 
reserved to take up the outstanding bonds and the preferred 
stock; $3,000,000 for improvements over aseries of years, and 
the remaining $4,500,C00 for extensions when demanded by 
business conditions and subject to the authority of the Legis- 
lature. The new bonds will be 50-year 4e.—V. 71, p. 857. 

Baltimore & Ohio RR.—Dissolution of Voting Trust— 
Exchange for Stock Certificates on Sept. 12th.—The votin 
trustees, by advertisement in ancther column, give notice o 
the dissolution of the voting trust, and call upon all holders 
of stock trust certificates to exchange the same fer certifi- 
cates of capital stock on or after September 12th, 1901, at the 
Standard Trust Co., No. 25 Broad St., New York, or Speyer 
Brothers, No. 7 Lothbury, London. Temporary receipts 
will be issued until the share certificates can be prepared.— 
V. 73, p. 235. 

Buffalo Rochester & Pittsburg Ry.— Quarterly,—Earn- 
ings for the quarter ended June 30 were: 


3 months Gross at Other = Balance, 
end. Junes0. earnings. earnings. income. tazes,eic. surplus. 
i aaa $1,535,176 $730, 767 $5,894 $327,401 $409,260 
| Bate 1,517,918 725,926 5,892 384,284 347,534 

The earnings for the fiscal year ending June 30 will be 
cund under ‘‘ Annual Reports” on a preceding page.—V. 


£2, p. 871. 

Buffalo & Susquehanna RR.—Calied Bonds.—First mort- 
gage 5 per cent goid bonds of 1893, to the amount of $39,500, 
have been designated for redemption and will be paid at par 
and accrued interest on Oct. 1, 1901, at the banking house of 
Harvey Fisk & Sons, No. 29 Naesau St., New York, interest 
ceasing Oct. 1.—V. 72, p, 1279. 

Chicago Burlington & Quincy RR.—Joint Bonds De- 
scribed.—See official statement on page 294 of to-day’s 
CHRONICLE. —V. 73, p. 235, 183. 

Chicago Rock Island & Pacific Ry.—New Certificates 
Ready.—The certificates of stock issued in accordance with 
the resolutions passed at the annual meeting of the stock- 
holders held June 5, 1901, are now being delivered, in ex- 
change for the receipts issued on subscriptions, at the office 
of the Assistant Treasurer, No. 18 William St., New York 
City.—V. 73, p. 184. 

Columbus Lima & Milwaukee Ry.—Sale.—The court has 
given the company until Aug. 15 to pay the liens against it. 
—V. 69, p. 1193. 

Dallas Consolidated Electric St, Ry.—Increase of Stock. 
—The company has filed an amendment to its charter in- 
creasing its capital from $1,000,000 to $2,000,000, to provide, 
it is said, for extensions, etc.—V. 72, p. 1237. 

Dayton Covington & Piqua Traction Co.—See Dayton & 
Troy Traction Co. below. 

Dayton Springfield & Tenge Electric Ry.— Guaranteed 
— .—See Springfield & Western Ry. {below.—V. 72, p. 

te 

Dayton & Troy Traction Co.—Name Cha 
pany has changed its name to the Dayton Co 
Traction Co.—V. 70, p. 739. 


ed.—The com- 
gton & Piqua 
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Delaware Lackawanna & Western RR.—Quirterly.— 
Earnings of the company’s leased lines in New York State 
for the auarter and the six months ending June 30 were: 

8 mos. ending Gross Nel Interest, 


June 30. earnings. cornet taxes, etc. Builance, 
re $2,040,683 $943,511 $618,459 $325,052 
 Awihiieacminieuned 1,970,693 932,437 598,804 333,633 

6 months — 
er $4,004,800 $1,829,198 $1,237,983 $591,215 
2980. .occcsoensecseses 3,412,627 1,508,521 1,206,307 302,214 


The company having completed the heavy new bridges over 
the Hackensack and Passaic rivers, it is said, will begin to- 
morrow to run through trains to Buffaloand the West over 
the Morris & Essex division.—V. 72, p. 935. 


Frederick & Middletown Electric Ry.—Lease.—A lease 
of the Myeraville & Catoctin Electric Ry. to this company 
for a period of ten years from Feb. 1. 1904, on which date 


the present lease of the road expires, has been filed in Mary- | 499 


land. A special despatch to the ‘‘Baltimore Sun” says: 


The Frederick & Middletown Electric Railway Oo. will pay the in- 
terest on the entire $35,000 worth of bonds at the rate of 5 per cent 
for the period of 10 years from Feb. 1, 1904, and will pay interest on 
the $9.000 on which no interest has heretofore been paid from July 1, 
1901, to Feb. 1, 1904. The lessee also agrees to keep the road in re- 
pair und pay all taxes upon it, which shall be paid from the receipts 
of the road, and in case any dividend is declared from the earnings of 
the road to pay one-fourth of it to the stockholders of the Myersville & 
Catoctin Electric Ry. Co. 


Great Falls & Canada Ry.—Sale Authorized.—The stock- 
holders, it is stated, have ratified the sale of this road to the 
Great Northern Ry. Co. It is said the gauge will be in- 
creased to standard width. See V. 72, p. 1187. 


Great Northern Ry.—Acquisition.—See Great Falls & 
Canada Ry. above. : 

Outicok.—President James J. Hill, who has recently re- 
turned from the Northwest, is quoted as saying in part : 

Wheat, barley, flax, hay and most of the other crops along ths Great 
Northern and Northern Pacific railroads are looking extremely well, 
and promise to be much ahead of last year. The Burlington’s wheat 
crop will largely offset the loss on corn, and its net results for the 
current year will be as satisfactory as those of last year. 

To show the growth of our general traffic, I need only tell you 
what we have accomplished in spite of a partial crop failure last year 
along the Great Northern and Northern Pacific. The ioss was 40,- 
000,600 bushels of Foro In transportation and purchasing power 
this meant a loss of $5,0(0,000 to the Great Northern Railway, all of 
which loss was made up to within $430,000 by the increase of other 
traffic and retrenchments of expenses. That the Great Northern and 
Northern Pacific are going right along increasing their earnings may 
be judged by the fact that each of them showed a gross increase for 
July of about $415,000, or $830,000 for the two roads over and above 
that of last year. This isforonly one month. The year’s showing 
will be extremely satisfactory. 

I expect the Burlington will give a gcod account of itself—as good, 
in fact, as Great Northern and Northern Pacific have, following the 
partial failure of the spring-wheat crop of last year. May be better. 

* * I think Great Northern and Northern Pacific shareholders 
will not have the slightest ground for regret that they have the Bur- 
lington. Itis a great road and its general traffic is rapidly develop- 
ing, irrespective of the crops which it handles. 

Official Statement as to Joint Bonds,—The bonds issued 
jointly by this company and the Northern Pacific Ry. Co. in 
connection with their purchass of nearly the entire 
capital stock of the Chicago Barlington & Quincy RR. Co. 
will be found described at much length in the official state- 
ment to the New York Stock Exchange as published on page 
294 of to-day’s CHRONICLE.—V. 73, p. 184. 

Houston & Texas Central RR.—New President.—Charles 
H. Tweed, Chairman of the Southern Pacific, has been 
elected President, succeeding General Thomas H. Hubbard. 
—V. 73, p 236, 137. 

Illinois Central RR.—7Zwenty eighth’ Annual Drawing.— 
Fifty sterling 5 per cent sinking fand bonds of this company 
have been drawn to be redeemed at par, at the offize of 
Messrs. Chaplin, Milne, Grenfell & Co., Limited, London, on 
the 1st day of October next.—V. 73, p. 137. 

Illinois Southern Ry.—Bonds.—Fxtension.—The stock- 
holders of this road, formerly the Centralia & Chester, will 
vote at the annual meeting in September upon a proposition 
to issue $2,000,000 in fifty-year 4 per cent bonds to be used in 
extending and improving the line, Extensions across the 
Mississippi River to Bismarck, Mo., also from Salem, IIl., to 
Terre Haute, Ind., are said to be in contemplation. An issue 
of bonds for the same amount was proposed when the com- 
pany was first organized and it may be are only now to be 
actually issued in whole or in part.—V. 71, p. 29. 


International & Great Northern RR.—New Bonds.—The 
company has applied to the Texas Railropd Commission for 
authority to issue bonds at the rate of $2" ,000 per mile on 65 
miles of road represented in the Calvert Waco & Braz)s 
Valley RR., from Bryan to Marlia and the Calvert Spur. 
Tho bonds, it is said, are to be half first and half second 
mortgage.—V. 72, p. 872. 

_Lake Shore Electric Ry. Uo, of Cleveland.—Consolida- 
tton.—A press dispatch reports the incorporation of this com- 
pany with the right to operate a trolley line from Cleveland 
to Toledo through Cuyahoga, Lorain, Huron, Erie, Sandusky, 
Ottawa, Wood and Lucas counties. The company, it is 
stated, is to be a consolidation of Toledo Fremont & Northern 
RR., Lorain & Cleveland Ry., Sandusky & Interurban Elec- 
tric Ry. and Sandusky Norwalk & Southern Electric Ry., 
all Everett-Moore properties. (See Detroit United Ry., V. 
78, p. 187, and Toledo Traction Co., V. 72, p. 1239.) By Oct. 
1, it is said, the company will be operating a line from 
Cleveland to:Toledo. (See also V. 72, p. 480.) Incorporators: 


B. Mahler, F. W. Coen, D. G. Jaeger, A. M. Snyder, E. M. Gron- 
meyer and L. M. Hildreth.—V. 72, p. 480, 








Metropolitan Street Ry. of New York.—Seventh Avenue 
Line.—Tne company expects to have the Ssventh Avenus 
line in operation with underground trolley within ths next 
two weeks. It is to have terminals at South, Cortlandt, 
Desbrosses and Christopher Street ferries. —V. 73, p. 236, 188. 


Mobile (Ala.) Light & RR.—Evtension of Franchise,—An 
ordinance has been introduced in the City General Council 
extending until March 12, 1982, all the franchises of this 
company and the Mobile RR. Co. in consideration of the 
furnishing as full payment of all license and privilege taxes, 
of electric lights for various city buildings after the expira- 
tion of the existing contracts.—See V. 73, p. 236. 


New York Chicago & St. Louis RR.— Quarter?y.—Earnings 
for the quarter and the six months ending June 30 were: 


3 mos. ending Gross Net Other Interest, 
June 30. earnings. earnings. income. tazxes,etc. Balance. 
| ae $1,797,056 $324,320 $7,749 $300,946 $231,123 
pees soseenes 1,583,683 383,916 13,090 302,453 94,553 
months— 
1901.....-cccccee $3,582,583 $958,082 $12,257 $615,242 $355,097 
oy ta ak 3,313,722 757,570 14,321 603,623 168,268 
—V. 72,p. ° 


New York & Stamford Ry.—Consolidation.—This com- 
pany has been incorporated at Albany as a consolilation of 
the Port Chester Street Ry. Co. and the Larchmont Horse Ry, 
Co. The authorized capital stock is $500,000. Directors: 

W. H. Campbell, William Murray, Charles A. Singer and John Neil- 
son of Larchmont; N. H. Heft and G. 8. Heft of Bridgeport, Conn.; R. 
J. Welsh of Greenwich, Conn.; W. A. Ware of Port Chester, and W. 
H. Trumbull of Salem, Mass. 

The new company, it is stated, is building a road to 
Greenwich, and purposes to extend the same to Stamford. 


—- Pacific RR.— Outlook.—Sse Great Northern Ry. 
above. 

Joint Bonds —Official Statement.—The official statement to 
the New York Stock Exchange respecting the bonds issued 
jointly by the Northern Pacific and the Great Northern rail- 
way companies against deposit of nearly the entire capital 
stock of the Chicago Burlington & Quincy will be found on 
page 294, giving much valuable information regarding 
these new and important securities—V. 73, p. 237, 185. 

Northwestern Elevated RR. of Chicago.—Option to Sub- 
scribe.—The stockholders having authorized the issuance of 
certain first refunding mortgage 4 per cent convertible 
gold bonds, to bo dated Sept. ist, 1901, and to be secured by a 
a to the Illinois Trust & Savings Bank, as trustee, 
$10,000,000 thereof are offered for subscription at 90 per 
cent of the par value to the holders of record Aug. 17 
of the preferred and common stock trust certificates of the 
Northwestern Elevated RR. Co., to the amount of one $1,000 
bond for every 10 shares of stock represented by the stock 
trast certificates held. Subscriptions for bonds must be re- 
ceived by the Northwestern Elevated RR Co. on and after 
Aug. 18th, and before 3 P, M. of Aug. 28, 1901, at the office of 
the Illinois Trust & Savings Bank, in the City of Chicago, 
accompanied by a certified check on a Chicago bank or trust 
company or by a bank draft on Chicago, to the order of the 
Illinois Trust & Savings Bink. For description of bonds, 
etc., see STREET RAILWAY SUPPLEMENT, page 27,—V. 78, p. 


Oakland San Leandro & Haywards Electric Railway 
Consolidated.—Sale of Control.—G. W. Henshaw, who re- 
cently purchased about two-thirds of this company’s capital 
stock, has transferred the same to the Oakland Transit Co. 


Oakland Transit Co.—Purchase.—Sze Oxkland San Le- 
—_ & Haywards Electric Ry. Consolidated above.—V. 73, 
p. 

Ohio River RR.—New Officers.—The following Baltimore 
& Ohio men have b2en elected officers, viz.: F, Loree, Presi- 
dent; C. W. Woolford, Secretary; J. V. McNeal, Treasurer. 
George A. Burt continues .as Vice-President and General 
Manager.—V. 73, p. 237. 


Parkersburg Interarban Ry.—Merger.—A press dispatch 
says that this company on Aug. 1 absorbed the Parkersburg 
Gas, Electric Light & Street Railway Co. and the Parkers- 
a & Marietta Electric Railway Co. An extension to 
Marietta, O., is projected. 

Peoria & North Western Ry.—Bonds.—Sve report of 
Chicago & North Western Ry. on page 291. 


Princeton & North Western Ry.—Bonds.—See report of 
Chicago & North Western Ry. on page 291. 


Reading Company.—Semi- Annual Dividend.—The direc- 
tors on Tuesday declared a semi-annual dividend of 2 per 
cent on the first preferred stock, making 4 per cent for the 
current calendar year, as against 3 per cant in 1900. The 
dividend is payable Sept. 10th to stock of record Aug. 24.— 
V. 72, p. 1081. 

Rutland RR.—Consolidition.—The shareholders have 
voted to absorb by complete consolidation the Bennington & 
Rutland RR. Co. and the Ogdensburg & Lake Champlain 
Ry. Co.—V. 73, p. 185. 


St. Lawrence & Adirondack Ry.—First Dividend.—This 
Company, whose road is ussd by the New York Central as 
part of its line to Montreal, has declared a first semi-annual 
dividend of 214 per cent, payable Sept. 1 on stock of record 
Aug. 20. W. Seward Webbis President and A. L. Meyer, 
15 Broad St., Vice-President.—V. 73, p. 33. 


St. Louis & San ‘Francisco RR.—Bond Call.—Five thou- 
sand dollars of St. Louis & San Francisco Ry., Missouri & 
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Western Division first mortgage 6 per cent gold bonds of 
1879, have been drawn for payment on or after Nov. 1, 1901, 
at 105 and interest, upon presentation thereof at the office cf 
the Mercantile Trust Co., New York City. The numbers of 
the bonds so drawn are: &, 255, 291, 372, 460, and interest 
thereon will cease on Nov. 1, 1901.—V. 73, p. 235. 


Sharon & Newcastle Railway Co.— Bonds,—This company, 
incorporated in New Jersey last Jane with $500,000 au- 
thorized capital stock, has voted to issue $500,000 bonds to 
provide for building its proposed trolley line from Sharon, 
Pa., to Newcastle, a distance of 21 miles. The proposed line 
parallels the Erie RR The directors are: 

H. W. Whipple of New York (President); M. A. Norris of Youngs- 
town (Secretary and Treasurer); Richard Quay, Beaver, Pa.; George 
F. Penhale, New York; M. A. Devitt, Chicago; Alexander McDowell, 
Sharon; William Wallace, Newcastle. 

Southern Iowa Ry.—Bonds.—See report of Chicago & 
North Western Ry. on page 291. 


Springfield & Western (Electric) Ry.—Guaranteed 
Bonds.—This company has made amortgage to the Con- 
tinental Trust Co. of New York, as trustee, to secure $250,000 
of first mortgage 5 per cent sinking fund gold bonds of $1,C00 
each, dated June 1, 1901, and dae Juve 1, 1921, but sutject 
to call, in whole or in part, at 110, on or after June 1, 1906, 
The mortgage provides that beginning Dac. 1, 196, 5 per 
cent of the gross earnings for the year ending Aug. 31 
next preceding shall be paid into a sinking fund for the re- 
demption of the bonds. The road extends, or is to extend, 
from a connection with the tracks of the Dayton Springfield 
& Urbana Electric Ry. Co. in Medway, O., to and through 
the town of Bethel and into the town of New Carlisle, Ohio. 
The mortgage covers considerable real estate aswell as the 
franchises and other property of the company, the right of 
way being largely owned. The bonds bear the following: 

For value received, the Dayton Springfield & Urbana Electric Ry. 
Co. agrees with the holder of this bond to pay the interest and prin- 
cipal thereof, as the same severally become due, according to its 
terms, if and so far as such payment shail not be made by the obligor 
thereunder [signed under corporate seal by President and Secretary 
ot Dayton Springfield & Urbana Electric Ry.] 


Adams & Uo. of Boston have been placing the bonds. 


Tcledo Fremont & Norwalk (Electric) RB.—Contract 
Signed.—The contract for the sale of this property to the 
—_ Moore syndicate, it is stated, was finally signed on 

aly 31. 

—— Lake Shore Electric Ry. above.—V. 

» Pp. 139. 


Union Traction Co. of Philadelphia.— Called Bonds,—The 
following Philadelphia Traction 4 per cent collateral trust 
bonds of 1917, viz.: Nos. 189, 302, 379, 489, 638, 727, 748, 759. 
852, 862, 881, 979, 987, 999, 1176, 1201, 1214, 1235, 1236, 1239 
and 1263 have been drawn for payment, and will be paid at 
105 and interest on or after Aug. 15th, at the office of the 
ae gy: Co. for Ine, on Lives and Granting Annuities, 
—V. 73, p. 237, 


United Power & Transportation Co.—Lease,—The lease of 
the Reading & Southwestern Electric Ry. to the United 
Traction Co., it is stated, is for 999 years, and provides that 
the latter company shall pay the interest on $100,000 bonds, 
and an additional $15,600, equal to 12 per cent, on $130,000 of 
Reading & Southwestern stock. 

Purchase,—The stockholders of the Mohnsville & Adams- 
town Co. were to vote Thursday on selling to the United Co. 
—V. 73, p. 237. 


Utica Belt Line Street RR.— Consolidation.—See Utica & 
Mohawk Valley Ry. below.—V. 72, p. 1189. 


Utica & Mohawk Valley Ry.—Consclidation.—This com- 
pany is pois, organized with $3,100,000 capital stock, of 
which $6C0,0C0 is to be preferred, to take over the !ines of 
the following five companier, which have a total of about 37 
miles of track, viz : Utica Belt Line Street RR., Utica & 
Suburban Ry., Utica & Mohawk RR., Utica & Deerfield Ry. 
and Herkimer Mohawk Ilion & Frankfort Electric Ry. The 
new company will own the entire street railway system in 
Utica, and proposes extensions as follows: o Rome, 7 
miles; to Frankfort, 7 miles, and to Little Falls, 8 miles. 
These extersions will all be double track. Single-track ex- 
tensions will also be constructed to Clinton, 5 miles, and to 
Ciayville, 9 miles. 

The company will authorize $4,C00,000 of 41¢ per cent gold 
bonds, to be dated Sept. 1, 1901, and maturing Sept. 1, 1941; 
interest dates March and September. There will be reserved 
of the issue a sufficient amount to provide for the retirement 
of about $800,000 first and second mortgage bonds now out- 
standing. The balance of the bonds which will provide for 
the proposed extensions have been taken by Messrs. N. W. 
Harris & Co. The new system when completed will serve a 
population of about 100,000. 

Horace E, Andrews of Cleveland and A. M, Young of New 
York City are interested. 


Wilmington (N. C.) Street Ry.— Foreclosure Sale.—The 
foreclosure sale is advertised for Oct. 7 at Wilmington, the 
upset price being $100,000. The Morton Trust Co. is trustee 
under the $150,000 mortgage of 1895, which is being fore- 
closed. 

Wisconsin Traction Light, Heat & Power Co.—Status.— 


A mortgage was recently filed by this company, securing 
$3,000,000 of 5 per cent gold bonds. These bonds are dated 





July 1, 1991, and are due July 1, 1931, but are subject to call 
for payment in whole or in part at 110 on any interest day; 
interest payable Jan. 1 and July 1 at office of trustee, Mil- 
waukee Trust Co, The company owns 20 miles of trolley 
line, connecting Neenah, Menasha and Kaukana, Wis., and 
5 miles in the city of Appleton. Capital stock authorized, 
$1,000,000; , $100. John I, Beggs of Milwaukee is Pregi- 
dent. The North American Co. is interested in the enter. 
prise.—V. 73, p. 186, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allegheny Coal Co.—New Enterprise.—This new com- 
pany, organized under the laws of the State of Pennsylvania, 
with acapital stock of $1,200,000, has opened offices in the 
Cuyahoga Building, Cleveland, ‘‘Finance,” of Cleveland, 
gays: 

The company’s capitalization is as follows: 6200,000 5 per cent fif- 
teen year sinking fund gold bonds, $000,000 7 per cent cumulative 
preferred stock and $c00.000 common stock. The company has re- 
cently acquired over 4.000 acres of coal Jands situated on the Alie- 
meen River, 14 miles from Pittsburg, at the interseetion of the West. 

enn RR. and the Pitts. Beas. & Lake Erie RR., and some 300 acres of 
land in fee lying onthe Allegheny River. The Cheawick & Harmer 
RR. Co. is now constructing a railroad through the center of the prop- 
erties connecting the West. Penn with the Bessemer Railroad, thus 
giving to the property most excellent transportation facilities, not 
only by rail, but by water. The company is at present engaged in the 
construction of its No. lehaft. The work has alreaty been laid out 
for shaft No. 2 and contracts have been made for equipment of the 
most approved class, so that when the facilities are completed it is 
exrected it will have an output of from 3,560 to 4 000 tons per day. 
It is also erecting a large mining village on its own land. 

It has been determined that the company owns a continuous vein of 
coal over its entire property, Atercor seven feet in thickness. The 
quality of the coalis of the best. All of the above property has been 
acquired by an issue of $462,500 preferred stock and @442,500 com- 
mon stock. The balance of the $600,009 of preferred stock and 
8¢.00,C00 of common stock is still in the treasury, together with the 
$200,000 of bonds unused. It is contemplated at the present time to 
use $150,000 of the bonds. 


American Brass Co.— Acquisition-—The company is said 
to have acquired control of the H»>lmes, Booth & Haydens 
Co. of Waterbury. —V. 73, p. 238. 


American Cotton Oil Vg Potemcny yt ey! seer of Stock, 
—A committee, consisting of George Austin Morrison, Chair- 
man; Harris C. Fahnestock, Edward Winslow and J. Ken- 
nedy Tod, announce that they have consented to represent the 
holders of a large amount of the preferred and common 
stocks, who have entered into an agreement for “‘ furthering 
a consolidation, or other disposition of property of, or the ac- 
quisition or lease of property by, the company; and for the 
advancement of the interests of depositing stockholders 
through united action, whereby their respective holdings 
shall be held and managed in bulk during the period of the 
agreement, and better results be secured t by individual 
action.” Holders of preferred and common stock who are 
not parties to the agreement will have an opportunity to par- 
ticipate in it by deporiting their stock with the First National 
Bank of this city on or before Sept. 30, in exchange for nego- 
tiable certificates. 

The stockholders’ agreement, copies of which may be ob- 
tained from R. F. Munro, Secretary to the committee, at the 
cffice of the company, provides in brief as follows: 


a The American Company may acquire, lease or otherwise deal with 
property of another corporation or other corporations or parties 

A conselidation, sale, lease or other disposition of the property (in 
whole or in parcels) of the American Company may be made with or 
to another corporation or other corporations or parties. 

b The deposited stock may be sold in bulk, and not otherwise, at 
not less than 105 for the preferred and 60 for thecommon. Or, ifany 

roposition of any character shall be made to the committee respect- 
ng the deposited stocks or any of the property of the American Oom- 
pany which the committee shall deem advisable to submit for the con- 
sideration and action of the certificate holders, they shall call such 
certificate-holders together in meeting; and if any such proposition 
shall be accepted by the affirmative vote of 70 per cent in amount of 
the certificates of deposit for each class of such stock affected thereby, 
all of the owners or certificates of deposit for such particular class 
shall be bound thereby; provided that no proposition for the sale 
of leas than all the deposited stock of both claeses shall ever be enter- 
tained or adopted. 

The agreement is to last for three years or until terminated 
by a vote of 80 per cent of those depositing stock. The direc- 
tors approve the agreement, 

While the acquicition of a large number of cotton oil plants 
by the Virginia-Carolina Chemical Co. through the medium 
of the Southern Cotton Oil Co. (see V. 73, p. 240, 136, 
36) has led to the taking of these protective measures, 
Secretary Ralph says there has been no proposal for @ 
sale of the company’s property or a consolidation with the 
Virginia Carolina Chemical Company or any other concern. 
It is intimated, however, that the American Company is 
likely to undertake the construction of important additions 
to its plant in the way of crushing mills and refineries, if 
necessary to protect its interests.—V. 73, p. 139. 


American Lead & Baryta Co. of St. Louis.—Incorpor- 
ated.—This company, whose plans were discussed in Novem- 
ber, 1900 (eee V. 71, p. 1014). has been incorporated under the 
laws of Delaware with $10,000,000 of authorized capital 
stock. Incorporators: 

Archer W. Douglass, James W. Vancleave and Lucian R. Blackmar, 
of 8t. Louis; John Morton, Pueblo, Col.; Orlando E. Robinson, Balti- 
—% ey on Bowen, Louisville, Ky.; Alfred S. Elliott, Wilmington. 
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American Thread Co.—Purchase of Wool Exchange,— 
This company, which some time ago established its head- 
quarters in the Wool Exchange Building, this city, has pur- 
chased for about $159,000 all, or practically all, the 
outstanding capital stock of the Wool Exchange Co., and its 
entire issue of second mortgage bonds. The Thread Com 

y theref>re substantially owns the Wool Exchange Build- 
ing, subject only to a first mortgage for $500,000. The 
property cost originally between $800,000 and $900,000. 
Settlement of the purchase price is teing made in the first 
mortgage 4 per cent bonds of the Thread Company, of which 
about $200,000 were in the treasury. —V. 72, p. 1079. 


American Window Glass.—International Plans.—Presi- 
dent James A. Chambers and Vice-President M. K. McMul- 
lin are in Brussels negotiating for the purchase of the lead- 
ing Belgian plants producing window glass. Europe, it is 
stated, a y supply of such glass chiefiy from Belgium. 
—V. 71, p. 1312. 


Atlantic Tabe Co.—Sold.—This company’s plant at Beaver 
Falls, Pa., was sold at receiver’s sale Aug. 6. The propert 
was bid in by Samuel L. Robertson of Pittsburg for $300, 
subject to the two mortgages, aggregating $175,000. The 
works have been cloeed for a m »nth pending the sale, but it 
is thought will be started soon.—‘‘Iron Age.”—V. 70, p. 1150,” 


Bingham Consolidated Mining & Smelting Co.—On 
Boston Unlisted.—The Boston Stock Exchange has admitted 
to the unlisted department $7,500,000 of the $10,000,000 cap 
ital stock, the remaining $2,500,000 being held in the treasury 
for future use. The par value ofthe shares is $30. Donald 
M. Belches is President; O. E. Weller, Treasurer, and H. 
W.. Wesson, Secretary. 


Bridgeport (Conn.) Gas Light Co.—Offer to Purchase.—A 
majority in interest of the shareholders, it is stated, have ac- 
cepted the offer of Samuel Thorne of New York of $75 a 
share for their holdings. The other stockholders are offered 
the same terms until Aug. 15. The ‘‘Hartford Courant” says: 

Mr. Thorne is understood to represent the bondholders of the de 
tunct Citizens’ Gas Co., who are preparivg to lay out $500,000 or 
more to obtain control of the field. Theoption expires Aug. 15, 
and the postponed sale of the Citizens’ Gas Co. is scheduled for Aug. 
14. The Bridgeport Gas Light Co. at the present time has outstand- 
ing stock amounting to $300,000.—V. 72, p. 185. 

Castner Electrolytic Alkali Co.—Zitigation.—Danforth 
Geer and seven other stockholders of the Mathieson Alkali 
Works, a Virginia corporation, have brought cuit in this 
State to set aside a transfer of much of the company’s 

roperty to the Castner Company, also a Virginia corpora- 

ion, on the ground that the sale was against the interests of 
the stockholders. R. T. Wilson and 
this city, it is stated, were in control of the Mathieson Com- 
pany when the transfer took place.—V. 71, p. 344. 


Citizens’ Gas Co. of Bridgeport, Conn.—See Bridgeport 
Gas Light Co. above.—V. 72, p. 1240. 


Cobre Grande Copper Co. of Sonora, Mex.—Receiv:r.— 
Justice O'Gorman in the Supreme Court on Wednesday de- 
cided that A. W. Hallenborg, of the firm of Armstrong, 
Schirmer & Co., bankers, is as a minority stockholder enti- 
tled to the angen’ of a receiver, his rights having been 
infringed by William C, Greene, the majority s‘sokholder, 
and his associates, 


Concord (N. H.) Electric Co.—Reorganized Company.— 
The Concord Land & Water Power Co. has transferred its 
property to the Concord Electric Co., which has issued $350,- 
000 in bonds for reorganization and development purposes.— 
‘‘ Engineering News.” —V. 73, p. 34. 


Concord (N. H.) Land & Water Power Co.—See Concord 
Electric Co, above.—V. 72, p. 535; V. 738, p. 84. 


Consolidated Car Heating Co., Albany, N. Y.—Contract.— 
The pyres oe, Males supply the entire electric heating equip- 
ment of the Manhattan Elevated Railway of New York City. 
The total number of heaters covered by the contract is stated 
as 21,600, each car requiring 18 heaters.— V. 70, p. 1252, 


Consolidated Coal Co. of St. Louis.—Mortg7ge.—The 
company has filed at Carliaville, Ill., a mortgage to the 
Mercantile Trust Co. of New York, trustee, to secure $1,009,- 

00 bonds, The new bonds are presumably to refund a like 
amount of 6s of 1886. The capital stock is $5,000,000, in 
shares of $100 each, and the last dividend was 1 per cent, paid 
in July, 1901. 


Consolidated Lake Superior Co.—Temp rary Injunction. 
—Judge Nathaniel Shipman of the United States Circuit 
Court at Hartford, Conn., on Aug. 3, granted a preliminary 
injunction restraining the company from absorbing the Oa- 
tario Lake Superior Company. The suit was brought by 
Alten 8, Miller of New York, a stockholder, who alleged that 
the capital stock had been increased without his knowledge, 
and that it was proposed to acquire the property of the Oa- 
tario Company at an exorbitant price. See V. 73, p. 34, 288. 

President Douglas of the Consolidated Company says: 

The present proceedings, no matter how they may terminate. will 
not in any manner affect the legality of any stock now in circulation. 
Not a share of Consolidated stock has been issued in exchange for On- 
tario. epee os have been issued to those who have deposited Ontario 
stock for exchange,-but nota share of Consolidated has been issued 
rg Fy a rd 

i Cc 
will be made permanent, or that the proceedings will result in any- 


dward E. Arnold of | U 





thing more than a tem sto. e of the plan for 
the two companies.’ 73, p. 238, 34 5 opeatitayrs 
Cumberland Electric Light & Power Co., Nashville.— 
Bond Call.—Five first mortgage 6 per cent gold bonds of 
1892, viz.: Nos. 1, 103, 204, 309 and 486 have been drawn by 
lot for redemption at 104 per cent and accrued interest, and 
will be paid on presentation at the Atlantic Trust Co., Wall 
and William streets, New York City, on Sept. 1, 1901, from 
which date interest thereon will cease.—V. 71, p. 1070. 


Dolgeville (N. Y.) Electric Light & Power Co.—/ore- 
closure Sale.—The sale, it is stated, will take place Sept, 17, 
The amount due under the mortgage—Morton Trust Co,, 
trustee—is stated as $59,308, with interest from June 1, 1901, 


Electric Company of America.—Correction.—A proof of 
the item published last week was sent in advance to the com- 
pany for revision. Second Vice-President Hartman under 
date of Aug. 5 replies as follows: 

The article you enclose is correct with the exception that we have 
not purchased the Auburn Electric Light Co., that I have made no 
public statement as to the earnings expected of either the Canton or 
Auburn plants and that the capital stock of the Canton plant is $225,- 
0°90. We have purchased al! of the stock of the Canton Light, Heat & 
Power Co., but none of the bonds and will operate the plant on the 
same lines as our various other plants. 

No other company than the Canton Light Heat & Power 
Co., Mr. Hartman says, has been purchased recently.—V. 73, 
p. 238, 


Glacozse Sagar Refining Co.—Directors.—At the annual 
meeting on Tuesday the vacancy in the board of directors, 
which was caused by the death of F. O. Matthiessen, was 
filied by the election of his son, F. W. Matthiessen. No 
financial report was given out.—V. 72, p. 1190. 


Goldsboro (N. C.) Water Co.—Foreclosure Sale Nov. 4.— 
The foreclosure sale is advertised for Nov. 4. The Atlantic 
Trust Co. is trustee under the mortgage. 


Gottlieb-Baurschmidt-Straus Brewing Co. — Incorpor- 
ated.—This company has been incorporated in Maryland 
with $5,000,000 of authorized capital stock as successor per 
plan ia V. 72, P. 876, 1037, 10383 of the Maryland Brewing Co., 
foreclogzed. The directors are: 

Geo. J. Obermann, of Newark, N. J.; Frederick H. Gottlieb. Joseph 
H. Straus, John Bauernschmidt, Alexander L. Straus, O. F. Hershey, 
Frank 8. Hambleton and Harry A. Orrick, of Baltimore, and Peter 
Hauck Jr., of Harrison, N. J. 

Mr, Oberman, the head of the Union Brewing Co. of New- 
ark, has been elected President. 


Harvey Steel Co. of New Jersey.—Sale.—See Harvey 
nited Steel Co., Limited, below. The New Jersey Com- 
pany, whose capital stock is $500,000, has a plant at Newark, 
N. J., where ‘‘ Harveyized ” steel for armor plates on war 
veesels is manufactured. S. S. Palmer of New York is Prasi- 


dent. 


Harvey United Steel Ce., Limited.—Consolidation.— 
This company was registered on Jaly 16 under the English 
Corporation Act by A. B. Greenop & Co., 15 Victoria St., 
London, S. W., with a capital of £450,000, in £1 shares, “‘to 
acquire all or any of the undertakings of the Harvey Steel 
Co, of Great Britain, Limi‘ed; the Harvey Continental Steel 
Co., Limited; the Harvey Steel Co. of New Jersey, and the 
Societe des Procedes Harvey, and to carry on the business of 
manufacturers of armour plates and steel, iron, bronze, 
nickel, aluminium and other metal plates of all kinds, steel 
and ironmasters, founders. smelters, boiler-makers, engi- 
neers, shipbuilders, etc.” Registered office, 28 Victoria St., 
London, S. W. 


Houston Oil Co.—Property.— Respecting this new $30,- 
000,000 company, the ‘‘St, Louis Globe Damocrat ” says: 

Recently the company sold to the Kirby Lumber Co. 8,000,000 feet 
of timber upon its lands. It owns over a million acres in and around 
Beaumont. The timber contract covers the total sum of over $38,- 
000,000, the oil company retaining the lands. The Kirby Lumber Co. 
recently organized with a capital stock of $10,000,000, and is practi- 
cally composed of the same gentlemen. 

B, F. Bonner, a director, says: ‘‘ We have the ports for the 
shipment of the oil right on the Gulf coast, and there is no 
necessity for long pipe lines, as in the other oil fields of the 
world. The oil-producing land of Southeastern Texas is 
about 300 miles square. 1t occupies all the territory between 
the Trinity and Sabine rivers.’ The greater fields are, of course, 
in the vicinity of Beaumont, extending under the bed of the 
Gulf. Our company owns land in all the oil fields. The 
principal tract lies in the Neches Valley, between Nacog- 
doches and Beaumont. The land takes in a dozen counties in 
Texas. The company owns the land in fee simple. The 
pop ge in the enterprise has been John H. Kirby.—V. 

, p. 141. 


Inter-State Telephone Co.—Morigage.—The company has 
filed a mortgage to the Trenton Trust & Safe Deposit Co. to 
secure $5,000,000 bonds. Se V. 73, p. 187. 


Knickerbocker Sugar Refining Co.—/Jncorp2ration.—This 
company, whose propos3d entarprise was described last week 
(page 289), has filed articles of incorporation in New Jersey. 
The authorized capital stock is $1,500,000; par value of shares 
$100.—V. 73, p. 289. 


Maryland Brewing Co.—Successor Company.—See Gott- 
lieb- Banerschmidt- Straus Brewing Co. above.—V. 78, p. 85. 
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National Asphalt Co.— Description of Properties Owned.— 
A statement made to the Philadelpbia Stock Exchange in 
April last gives the securities acquired in auxiliary companies 
and the amounts outstanding as follows: 

-——— Common stock.—-— —Other securit's out.~ 


ues, Pf. stock. 1st M. bds. 
yoy None. $30,000,000 


Ocmpany. Toial. Ac 
Asphalt Co. Cane $29 


Pennsy lv’a AsphaltCo. f 50,000 None. None. 
Gilson Asphaltum Co.. 2,375,000 1,400,000 $275,000 «275,000 
Gileon Asphalt Co 

New Jersey........... 275,0C0 Bee * “cabinden. ceceendue 
New Jersey- Mexican 

Asphalt Co... ........ 100,0C0 00,000 None None. 
Manbat’n Trap Rock Co 500,00 £00,000 None. None 
David Fo!z Asphalt Co.. 50, 50,000 None None. 
Mack Paving Co....... 10,000 10,000 None. None. 


@$225,000 additional in treasury; entire issue goid 58 due 1915. 
Also three valuable asphalt deposits on the east shore of Lake 
| pene Teme Republic of Venezuela, known as El Mene, Temblador and 
guinillas. 


The official statement also says: 


The Asphalt Co. of America was incorporated June 28,1899, under 
the laws of New Jersey, with an authorized capital of $30,000,000, all 
issued—6C0 OCO shares of the par value of $50 each, upon which there 
has been oo in $10 pershare. The comvany controls asphalt prop- 
erties and companies which produce and refine asphalt from the 
Island of Trinidad, Bermudez e, Venezuela, California and other 
places; also companies doing paving and other contracting in all 
parts of North and South America. Funded debt, $30,000,000 5 per 
cent fifty-5 ear collateral gold bonds, due April 1, 1949. See list of 
underlying and outstanding bonds. etc., in V. 70. p. 993; V. 69, p. 387. 

The Pennsylvaria Asphalt Paving Co. was incorporated Dec. 7, 
1893, under the laws of New Jersey, and does paving throughout 
Pennsylvania under contract for supply of Bermudez asphalt. 

The Gilson Asphaltum Co. was incorporated June 11, 1900, under 
the laws of New Jersey, and owns and operates atphalt properties in 
Utah and Colorado. Manufactures various asphalt —— and does 
paving in several Western States. Funded debt, $275,000 5 per cent 
gold bonds, due 1915. 

The New Jersey Mexican Asphalt Co. was incorporated July 1, 
1897, under the laws of New Jersey, and owns and operates asphalt- 
producing properties in Mexico; also does paving in New Jersey. 

Tne Manhattan Trap Co. was incorporated March 8, 1900, 
under the laws of New Jersey, andowns and operates valuable trap 
rock quarries at Nyack, N. Y. 

The David Folz Asphalt Paving Co. was incorporated Nov. 19, 1897, 
a the laws of Ohio, and does a general paving and contracting 

usiness. 

The Mack Paving Co. was incorporated Feb. 3, 1898, under the 
laws of New York, and does general paving business.—V. 73, p. 136. 


New York Dock Co.—Mortgage.—The company has made 
its $13 000,000 mortgage to the United States Mortgage & 
Trust Co., as trustees, to secure 4 per cent bonds, issuable in 
denominations of par value of $500, $1,000 and $5,000 each.— 
V. 73, p. 239, 141. 


Nicholson File Co. of Providence.—Acquisition.—Thecom- 
pany has purchased the bnsiness of the J. Barton Smith Com- 
pany of Philadelphia, and now owns and controls nearly all 
of the leading manufactories of files and rasps in the coun- 
try.—V. 72, p. 630. 


United States Steel Corporation.— General Strike Order.— 
A second conference was held in this city last Saturday 
between the executive board of the Amalgamated Steel, Iron 
and Tin Workers and J. P. Morgan, Charles M. Schwab and 
other representatives of the company. No agreement was 
reached. On Tuesday, therefore, President Shaffer of the 
Amalgamsted Association, issued a general strike order, ‘‘to 
take effect after the last turn of the mills on August 10th in 
all the districts in which there are mills owned and operated 
by the National Steel, National Tube and Federal Steel 
companies.” The order includes practically all Amalgamated 
men in the United States Steel Corporation’s employ not now 
on strike. The text of the call is as follows: 

“Brethren: The officials of the United States Steel Trust have 
refused to recognize as union men those who are now striving for the 
right to organize. The executive board has authorized me to issue a 

upcn all Amalgamated and other union men in name and heart to 
join in the movement to fight for labor’s rights. We must fight or give 
up forever our personal liberties. 

“You will be told that you have signed contracts, but you never 

to surrender those contracts to the United States Steel Cor- 
poration. Its officers think you were sold to them just as the mills, 
with contracts and all. Remember, before you agreed to any contract, 
you took an obligation to the Amalgamated Association. It now calls 
you to help in this hour of need. 

“ Unless the trouble is settled on or before Saturday, August 10th, 
1901, the mills will close when the last turn is made on that day. 
Brethren, this is the call to preserve our organization. We trust you 
and need you. Come and help us and may right come to a just cause.” 

Cutlook.—The strike order, while described as ‘‘ general.” 
is of course limited to the workmen at the company’s 
plants where organization has teen effected, the plants out- 
side the union, in spite of the efforts to organize recently 
put forth by the Amalgamated Association, being still 
numerous. The ‘Iron Age” says: “The strike order will 
affect only the New Castle and Mingo Junction Works of 
the National SteelCo. The former plant shut down Tues- 
day, midnight, and isidle. Mingo Junction will work until 
Saturday. The Frankstown, Republic and Riverside Works 
of the National Tube Co. are claimed as union mills. Both 
are kelp mil’s, so that the only inconvenience experienced 
in the shutting down of these two plants will be to lessen 
the supply of skelp. The Riverside Works at Benwood is an 
important plant, but whether the men will all go out is 
doubtful. Most of the milJs of the Federal Steel Co. at Mil- 


waukee, Joliet and South Chicago are union, and these will 
likely suspend operations on Saturday. The number of men 
who will go out on strike will be very much smaller, and 
the United States Steel Corporation will be crippled much 
less than was hoped for when the strike order was sent out.” 








The company is beginning to open its idle plants with the 
help of non-union men. On Tuesday all of the mills in 
Wellsville works of the Sheet Steel Company resumed opera- 
tions, The Hyde Park works of the same company were 
also started up. The Steel Hoop Company has re-opened at 
least in part the Clark mill and the Lindsay-McCutcheon 
mills at Allegheny. The strikers made no opposition at 
these points. It is understood the United States Steel Cor- 
poratiod will take advantage of the strike to close perma- 
nently some of its less profitable works, concentrating its 
business at the plants best located and equipped. Orders 
were given yesterday that the Dawees Wood plant at Mc. 
ne be dismantled and removed to the Kiskiminetas 

alley. 


ees Position.—Afterthe meeting last Saturday the 
New York ‘‘Sun” obtained the following from an authorita- 
tive source regarding the position of the company: 


The Executive Board came on from Pittsburg entirely of their own 
volitiov. It had already been made clear to them how far the com- 
panies were willing to go and that it was useless to expect further 
concessions. What the men want is to unionize all the mills. The 
seek the right to form lodges in the non-union mills when enoug! 
men desire to be affiliated tothe organization. But as it only requires 
an application on the part of six or ten men to organize a lodge, it can 
easily be seen that within a very short time every mill controlled b 
the United States Steel Corporation would have the association agi- 
tating among the workers. That, for our own preservation, we can- 
not agree to. While we were willing that the existing union mills 
should continue as such, we couldn’t for a moment consider any sug- 
gestion that the independent mills shall be unionized, and it, in 
effect, is what the strikers demand. 

Now that the Executive Board has determined to continue the 
strike, we shall push forward our plans to open up some of the closed 
plants of the American Tin Plate Company. We hope to have at least 
three mills in operation within a few days with non-union labor. The 
representatives of the companies are more determined than ever to 
resist what ay fe aD ubjustifiable demand by the men. If we 
can open the tin plate mills the backbone of the etrike will be in- 
stantly broken, because if the market conditions require we can du- 
plicate the output of the closed steel mills in other plants owned by 
the Corporation. 


Labor Union’s Statement.—The Executive Board of the 
Amalgamated Association in order ‘“‘to enlighten the public 
with reference to the present relations between the associa- 
tion and the United States Steel Corporation” also issued on 
Saturday last a statement as follows: 


The cfiicials of the United States Steel Corporation instead of re- 
suming negotiations where they were suspended at the conference 
held July 11, 12and13 have withdrawn the propositions made at 
that time and are offering much less than they agreed to sign for then. 

The following is the proposition which the United States Steel Cor- 
poration gave us to-day astheir ultimatum. It will be observed that 
the preamb'e states simply that the United States Steel Corporation 
officials will advise settlement by the underlying companies. 

Preamble; Conditions under which we are willing to advise a settlement of 
labor difficulties. 

PROPOSITION OF COMPANY. 

Tin Plate Company—Business shall proceed under the contract signed with 
the Amalgamated Association as of July 1, 1901. 

The American Steel Hoop Co. shou!d sign the scale for all the mills owned 
by the American Steel Hoop Co. that were signed for last year. 

American Sheet Steel Company—Company should sign the scale for all the 
mills of this company that were signed for last year, excepting the Old Meadow 
and Saltsburg mulls. 

We desire to preface our proposition by directing attention to the 
fact that itis a moditication of that which we offered originally. At the 
last conference, as at those preceding it, we required signatures of 
the scales for all the miils owned and operated by the United States 
Steel Corporation, while in the proposition given below we ask that 
the scale be signed for none but those mills which are organized and 
where the men, ceasing to work, have signified their desire to be con- 
nected with the Amalgamated Association This modification has 
been made because the trust officials declared that we wished to force 
men into the organization against their will and desire. We there- 
fore asked that the scale be signed for only those men who desire it. 


PROPOSITION OF THE AMALGAMATED ASSOCIATION. 

We, the members of the Executive Board of the Amalgamated Association, 
hereby present the following proposition as a reply to that received from the 
United States steel Corporation: 

Sheet Mills—Al]] mills signed for last year, with the exception of Saltsburg 
and Scottsdale, and with the addition of McKeesport and Wellsville. 

Hoop Mills—All mills now knownto be or ized, viz.: town, Girard, 
Greenville,’ Pomeroy, Warren, Painter’s and Lindsay-McCutcheon, Clark, 
Monessen, Mingo and bar mill, 12-inch, 9-inch and hoop mills of the Cleve- 
land Rolling Mills Company. 

Tin Mills—All millsexcept Monessen. 

Note—All other matters of detail to be left for settlement by conference. 

We furthermore wich to state that our gonpeee in coming to New 
York was not because we doubted our President, T. J. Shaffer, and 
Secretary Jobn Williams, who have our confidence and indorsement, 
but in the hope of attaining settlement of the strike. 

Dividend.—The company began on Wednesday paying the 
134 per cent quarterly dividend on the preferred stock. The 


distribution called for about $9,000,000. 

Shelby Steel Tube Co.—The negotiations for the control of 
the Shelby Steel Tube Co. were consummated successfully 
this week. 

Coke Properties.—On Aug. 1 the company’s coke interests 
inthe Connellsville district were brought under one er 
m ent, Thomas Lynch, President of the H. C. Frick Co., 
coming President, and O. W. Kennedy, becoming General 
Manager, of the following concerns, which are to include, it 
is said, the coke properties of the several old companies 
named, viz: 


President of 
Eureka Fuel Co., 





Coke puaate included. 
Federal Steel Co. 

American Coke Oo., American Steel & Wire Co. 
Continental Coke Co., National Steel Co. 

Bonds Called.—Oae hundred Johnson Company’s first 
mortgage gold bonds have been selected by lot by the United 
States Trust Co. of New York, trustee, for redemption, and 
will accordingly be paid, upon presentation on or after 
September ist, next, at 105, at the office of the said trustee, 
45 Wall Street, New York City.—V. 73, p. 240. 


tr For other Investment News see Page 295. 
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CHICAGO & NORTH WESTERN RAILWAY COMPANY. 





ANNUAL REPORT FOR THE FORTY-SECOND FISCAL YEAR ENDING MAY 31, 1901. 


The results of the operations of the Chicago & North 
Western Railway Company for the fiscal year ending May 
Bist, 1901, are as follows: 

Average number of miles operated, 5,507°16. 

Gross Earnings— 


WOE PRINS occ cece cccccccsccecee $9,718,190 87 
ES 0 Ee 31,364,945 40 
From Express, Mail and Miscel........ 2,015,450 84 
TOtS? Gross WarmtNgs ooccccsccccccccccecsccosascssous $43,098,587 11 


Operating Expenses and Tazes— 
Operating Expenses (59°£8 per cont of! 























Gross Earnings) .-.$25.851,689 35 
TAXOS...26-sc06 i inlet - 1,318,089 91 
Revenue Tax Stamps €0,269 16 
———_—- 27,229,998 42 
OG FR. ccniwecnccctescstansccsssecnsvouescsnces $15,868,588 69 
Other Payments— 
Interest on Bonds and Interest........ $6,324,751 76 
(Note —This being the net amount 
after the usual deductions for 
dividends received on C. St. P., 
M. & O. Ry. preferred and com- 
mon stock.) 
Amount of expenditures for Construc- 
tion deducted from surplus Net 
Earnings for the year by authority 
of the Board of Directors, viz.: 
Cost of Boone County 
ee $1,108,326 96 
Cost cf Improvements 
and Permanent Ad- 
ditions to the Prop- 
erty,as see statement 
elsewhere ..... bbbnews 3,061,199 10 
— 4,169,526 06 
Sinking POMGB, .ccicesscscods scccsececese 225,000 00 
Interest paid in advance of maturity 
on bonds taken up and funded into 
31g per cent General Mortgage Gold 
Bonds of 1987 ........... + See 74,629 63 
———_—_ 10,793,807 45 
$5,074,681 24 
Add, Income from Invesiments....... Ci Teeenawabwules wlan 577,080 00 
$5,651,761 24 
ici cncsqnnitnnictitin keds beiouedatnenacsonesa 3,914,394 00 
Net Income over all charges for the year. .......... $1,737,367 24 


A table comparing the foregoing with the results of the 
preceding fiscal year will be found on page 29 of pamphlet 
report. 





MILES OF RAILROAD. 
The total number of miles of railroad in operation at the 
close of the fiscal year ending May 31, 1901, was 5,576°80 
miles, located as follows: 





In Iilinois..... jMaNebeeKesndedenbonss<sbaevecccseeccceswaees 593°97 miles. 
In Wiseconsin..... doh elcid ln ai inroads etre nisadgeb nit aealals 1,64065 “ 
Bt sink sinndunescgeontieencsocsssens 6 nsesedsasnenke 62119 “ 
aE ee ee ee eee ESE eer -1,451°30 “ 
SS eee ere anwhesnbocsees 604°48 “ 
In South Dakota........ ilenaan dinate bern Véiiensekemsaanen e-- 75093 “ 
ee ee ee eee dncimecmmenge 14°28 “ 
5,576°80 


In addition t> which the following miles of new railway 
rea ne to on pages 293 and 294) were under con- 
straction: 


In I!linois (Peoria & North Western Railwav)...... tion. rs 
In Wisconsin (Princeton & North Western Railway).... 105:00 “ 
5,766°80 


The total average mileage operated during the year was 
5,507'16 miles, and the statistics of this report are based upon 
such mileage. 

The Company also had in operation on May 31, 1901, in 
addition to the above, 714°06 miles of second main track, all 
of which is Jaid with steel rails, and had 1,975°48 miles of 
sidings and yard tracks, making a total mileage of all tracks 
of 8,266°29 miles. ; 

The usual tables showing the mileage of road classified by 
divisions will be found elsewhere in this report [pamphlet]. 





CAPITAL STOCK. 

There has been no change in the amount of the Capital 
Stock of the company during the last fiscal year, except an 
increase of $40 in the amount of preferred scrip owned by 
the company and a corresponding decrease in the amount of 
such scrip oatstanding, and at the close of the year it was as 
follows, viz.: 

Preferred Stock and Scrip, outstanding.$22,395,120 00 


Preferred Stock and Scrip, owned by 
SEO COMI a vane cnet cc ncddes wesckecdes 3,334 56 


Total Preferred Stock and Scrip.................--. $22,398,954 56 
Common Stock and Scrip, outstanding..$39,114,677 92 
Common Stock and Scrip, owned by the 
COMPORG iiss dedi tcsascin OE 2,333,688 05 


Total Common Stock and Scrip...............0..--. 41,448,365 97 


Total Capital Stock and Scrip May 31, 1901....... $63,847,320 53 


CHANGES IN FUNDED DEBT 
The Funded Debt of the company shows changes during 
the year ending May 31, 1901, as follows, viz.: 
BONDS RETIRED. 


Retired at Vaturily. 
Iowa Midland Railway First Mortgage........ $897,000 


Retired with Sinking Fund Payments. 
C. & am Ry. 6% Sinking Fund 


ee : ee er ees $66,000 
C. & N. W. Ry. 5% Sinking Fund 
OF ROO ses dk watsiec cca blvecne 67,000 
——— 133,000 
Surrendered in Exchange for C.@N. 
W. Ry. 312% General Mortgage 
Gold Bonds of 1897. 
Escanaba & Lake Superior Ry. 
First Mortgage.........-..-...... $31,000 
. N. W. Ry. First Mortgage 
(Iowa Division) .................- 80,000 
C. & N. W. Ry. General Consoli- 
dated Gold........... Pintane = ten ion 1,059,000 
—————_ 1,220,000 
Total Bonds retired in exchange forC. & N. W. 
y. 312% General Mortgage Gold Bonds of 
(aR er 6 Aas Se eRe $2,250,000 


Boone County Railway First Mortgage Bonds 
on hand in the company’s treasury May 31, 
1900, retired and canceled by authority of the 
Board of Directors..............0.-cee-202------ 1,000,C00 
Total Bonds Retired..... secseceonhensédeaanye sapiiéotue -- $3,250,000 
BonpDs ISSUED. 


C. & N. W. Ry. General Mortgage Gold Bonds of 
1987 issued in exchange for bonds (other than 
Boone County Railway First Mortgage Bonds) 
retired during the year..................-.-200- $2,250,000 
C. & N. W. Ry. General Mortgage Gold Bonds of 
1987 issued on account of construction expen- 
ditures during the year.....................--- 1,000,000 
(NOTE.—These bonds are on hand, unsold, in 
the company’s treasury ) 
Southern Iowa Railway First Mortgage Bonds, 
issued on account of 21°55 miles of road con- 


structed during the year........... .......-..-. 431,000 
(NOTE.—These bonds are on hand, unsold, in 
the company’s treasury.) 
er 3,681,000 
Net Increase in Funded Debt.......... cincinnati ccna $131,000 


The annual saving in interest on account of the exchange 
of bonds described above amounts to $82,910, The annual 
saving on the total amount of bonds refunded to May 31, 
s01'6a. general mortgage gold bonds of 1987, amounts to 

324 625. 





TREASURY BONDS. 


At the close of the last fiscal year the amount of the 
Company’s Bonds in its treasury was................-- $4,015,000 00 
This amount has been increased during this fiscal year 
#8 follows: 
C. & N. W. Ry. General Mortgage Gold Bonds of 1987, 
received from trustee on account of construction 
CIES ccixcenndinenting tacsncanensendbodasiaeiaekd $1,000,000 00 
O. & N. W. Ry. General Mortgage Gold Bonds of 1987, 
receivedinexchangeforC. &N. W. Ry. Sinking Fund 
Bonds of 1879 drawn forredemption January 31st, 
1900, but which Sinking Fand Bonds were not re- 
deemed and funded until the present fiscal year.... 
C. & N. W. Ry. Sinking Fund Bonds of 1879, purchased 
with Sinking Fund payments account of the drawing 
of January 31,1901, and which are fundable for344% 
General Mortgage Gold Bonds of 1987.............. 
Southern Iowa Railway First Mortgage Bonds, issued 
accountof 21°55 miles of that road constructed dur- 
TENG TO acc sc kacsckdaenccncicacodaattbdccecssness sae 


3,000 00 


133,000 00 


431,000 00 


$5,582,000 00 
And decreased by— 
C.&N.W Ry. 342% General Mortgage 
Gold Bonds of 1987, sold .............. $83,000 00 
Mankato & New Ulm Ry. First Mortgage 
ee ee 172,000 00 
Minnesota & South Dakota Railway 
Firat Mortgage Bonds, sold........... - 528,00000 
Boone County Railway First Mortgage 
Bonds, retired and canceled ........... 1,000,009 00 
———_——--_ 1,783,000 00 


Leaving in the treasury at the close of the year..... $3,799,000 00 


Net decrease in Treasury Bonds................ ve . $216,000 00 





PASSENGER TRAFFIC. 
Details of Passenger Earnings and Traffic, compared with 
the preceding year, may be stated as follows: 
-—-——Increase.——~ 


Passenger Earns. 1899-1900. ‘1900-1901. Amount. Per Cent. 
From First-class 
Passengers ...... $6,157,972 69 $6,658,408 18 $500,43549 813 
From Emigrant 
Passengers ....-. 41,631 62 53,726 58 12,09196 29°05 
ie 


From Round Trip 
and Excursion =" 
Passengers ...... 1,406.92075 1,594,41217 187,491 42 $13°33 

From Commuta- u 
tion Passengers.. 1,356,39316 1,366,470 47 10,07231. 0°74 

From Parlor Car 


~ 











Fares...0.....---+ 39,764 30 45,173 47 5,40917 13°60 
Tota's.... .cccce $9,002,637 52 $9,718,190 87 $715,50335 7°95 
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Percentage of 7n- 


Passengers Carried. 1899-1900. 1900-1901. crease or Decrease 





Piret Cinss. .......cccccccocce 5,938,373 6,331,899 6°63 Increase 
Second Class.........-.- .... 8, 608 7°48 Increase 
Round Trip and Excursion. 1,767,108 1,913,518 8°29 Increase 
Commutation ............... 8,924,351 8,690,247 2°62 Decrease 
Tetals..c.cccesscoarddonse 16,687,841 16,944,372 1°84 Increase 
Total Number of Passengers 
Carried One Mile.......... 454,614,457 483,273,248 6°30 Increase 
Average Fare Paid by Each 
POP  cntasnaaetcee 54 cents 57 cents 5°56 Increase 
Average Fare Paid per Pas- 
senger per Mile,........---- 198 cents 2°Olcents 1°52 Increase 
—- Distance Traveled 
by Each Passenger......--- 27°32 miles 28°52 miles 4°39 Increase 
Total Mileage of Passenger 
ea ee 11,419,806 12,186,566 6°71 Increase 





FREIGHT TRAFFIC. 


Freight Traffic contributed 72°78 per cent, or $31,864,945 40, 
of the gross earnings of the company. The particulars of 
the business, in comparison with the results for the preced- 
ing fiscal year, may be stated as follow: 


Per Cent 
1899-1900. 1900-1901. Decrease. of Dec. 
Freight Earnings .$32,008,684 48 $31,364,945 40 $643,739 08 2°01 


Percentage of In- 


1899-1900. 1900-1901. creaseorDecrease. 


TonsofFreightOarried. 25,442,219 25,271,726 0°67 Decrease 
Tons of Freight Carried 
ed 3,849,367,760 3,701,417,722 3°84 Decrease 
Average Earnings Re- 
ceived per Ton .-.... $1 26 $124 1°59 Decrease 
— Earnings Re- 
c’ved per Ton per Mile. ‘83o0facent ‘850facent 2°41 Increase 
Average Distance Each 
Ton was Hauled..... 151'30 miles 146°46 miles 3°20 Decrease 
Total Mileage of Freight 
SIGERR.....0nscnen cnet 16,341,994 15,928,982 2°53 Decrease 
Total Miles Run by 
Freight Cars: 
Loaded.......... eee. 279,439,061 273,315,809 2°19 Decrease 
98,764,935 93,979,721 4°85 Decrease 


| 





MAINTENANCE OF WAY AND STRUCTURES. 
RENEWALS AND REPAIRS OF ROADWAY AND TRACK. 


Increase 
Rails Laid in Renewals— 1899-1900. 1900-1901. or Decrease, 
New steel rails laid. 37,405 tons 14,095 tons 23,310 tons Dec. 
Usable rails laid.... 12,880 “ 15,219 “ 2,389 “ Ine. 








Total tons laid... 50,285 “ 29,314 “ 20,971 “ Dec. 





Oost of Rails— 
New steel rails...... $338,456 20 $381,79002 $456,666 18 Dec. 
Usable rails......... 232,855 70 343,320 86 110,465 16 Inc, 
$1,071,311 90  $725,11088 $346,201 02 Dec. 
Less, Valueofoldrails. 754,927 63 486,419 31 268,508 32 Dec. 





$238,69157 $77,692 70 Dec, 
689,505 52 20,254 24 Deo. 


Net Charge........ $316,384 27 
Ties Laid.............. 719,759 76 


Number of Ties Laid— 
1899-0u ..2,037,284 
1900-01 ..1,622,225 


Decrease.. 415,059 
Track Lator.......... $2,524,784 66 $2,414,931 91 $109,852 75 Dec. 
Miscelianeous Track 

TIGRE. vests cescane 373,070 58 439,784 40 66,713 82 Ino. 
Total Charges for 

Roadway and Track$3,933,999 27 $3,782,913 40 $151,085 87 Deo 
OTHER ITEMS Ac- : 

COUNT OF MAINTEN- 

ANCE OF WaY AND 

STRUCTURES, ARE: 

Renewals and Repairs 

of Bridges and Cul- 

verts..... <aabakebbeae $663,184 73 
Renewals and Repairs 

of Buildings .... 689,8&616 
Renewals and Repairs 

of Docks and 

Wharves............. 100,107 25 
Repairs o Fences, 

Re Crossings and 

SIGHS... 2200-00000 208,639 99 
Sundry Miscellaneous 

RE eS oo 46,358 96 





$830,298 02 $167,118 29 Inc. 


544,193 70 95,692 46 Dec. 
141,5€9 12 41,461 87 Ine. 


12,496]42 Dec. 
1,377 94 Dec. 


196,143 57 
44,981 02 





Total Charges Ac- 
count of Mainten- 
ance of Way and 
Structures .......... $5,592,176 36 $5,540,098 83 $52,077 53 Dec. 





For the year ending May 31, 1901, the total Operating Ex- 

nses of the Company were $25,851,689 35; of this amount, 
99,540,098 83, or 21-4 per cent, was for expenditures pertain- 
ing to the Maintenance of Way and Structures Included 
in these expenditures is the cost of 29,314 tons of steel rails 
laid in replacement of rails of lighter weight in 254°67 miles 
of track. Pursuant to the established policy of the Company 
its Maintenance charges includé the value of the additional 
weight of rails, track fastenings, etc., used in substitution 


for material of lighter weight to meet the requirements of 


its heavier equipment and train tonnage. 

The expenditures on account of Maintenance of Way and 
Structures also include the cost of laying 1,622,225 new ties, 
the cost of ballasting 24-68 miles of track with crushed stone. 
285°84 miles with gravel, and 27°17 miles with cinders and 
slag, During the year 62 new steel bridges on masonry, 
aggregating 2,769 feet in length and containing 1,289 tons of 
bridge metal, were erected in replacement of wooden struc- 
tures; other wooden structures were replaced with masonry 
arch and box culverts and cast iron pipes, and the openings 





filled with earth. The wooden structures replaced by per- 
manent work during the year, exclusive of those replaced 
in connection with the construction of second main tracks, 
aggregate 6,282 feet in length. The larger part of the cost 
of this work is also included in Operating Account. 





. MAINTENANCE OF EQUIPMENT. 


New locomotives were purchased during the year to 
replace others as follows: 


Costing. 
4 Passenger Locomotives............ - $55,020 26 
9 Freight Locomotives..... Saobaccuwes 117,451 73 
13 NE dae derastesrenees aces cans $172,471 99 
Chargrs for Replace- 
ment, Renewals and 
Repairs of Locomo- 
tires were as follows, Inerease or 
viz.: 1899-1900. 1900-1901. Decrease. 


New Locomotives 
purchased to re- 


place others as de- 
scribed above..... $1,015,04033 $172,47199 $842,568 34 Des, 


General Repairs.... 1,258,73714 1,324,092 31 65,855 17 Inc. 


$2,273,777 47 $1,496,564 30 $777,213 17 Deo, 


NEW CARS WERE 
PURCHASED ANDBUILT 
BY THECOMPANY DUR- 
ING THE YEAR TO 
REPLACE OTHERS A8 
FOLLOWS, VIZ.: 





Freight Cars. 
Built by theCompany. Costing. 
180 Fiat Cars........ peed Caciinnaneend $83,264 32 
20 Furniture Oars..... stnsapaenecs 13,757 40 
20 Refrigeratcr Cars ........ aeeeee 17,64013 
1 OF CBP..cosccccsce biicabanecbean 851 8! 
1 Gondola Car .............. aaenre 861 97 
Pt. ee aoebeee 779 29 
223 OR ccicauncanencnetenns $117,154 96 
Passenger Oars. 
Purchased. 
13 First-class Coaches.............. $86,004 40 
3 Combination Cars...............- 13,700 98 
ee EER ER a 4,183 35 
1 Postal Car......... smesaned bnewees 6,262 74 
18 OE astidnncen eens oes $110,156 47 
: Inerease or 
1899-1£00. 1900-1901. Decrease. 
New FreightCars built 


for replacements ... $117,15496 $117,154 96 Ino. 


General repairs of 
Freight and Work 
Pckeccrbs ashes as $979,306 47 


Total acct. Freight 
and Work Car 
Kquipment........ $979,306 47 $1,075,37452 $96,068 05 Ino, 

New Passenger Cars 
purchased for re- 


958,219 56 21,086 91 Dec, 





$110,156 47 $110,156 47 Inc. 


piacements.......... 
General repairs of 
Passenger Cars..... $497,369 39 523,726 85 26,357 46 Ino, 





Total yay a 
eenger Car Equip- 
eet $497,369 39 
Total replacements, 
renewals and re- 
pairs of Car Equip- 
| eats $1,476,675 86 $1,709,257 84 $232,581 98 Ino. 
Other Expenses Acct. 
Maintenance of 
Equipment were as 
Sotiows, viz.: 


$633,883 32 $136,513 93 Ino. 








pd of Shop Ma- 
chinery and Tools... $123,242&§9  $122,84415 $398 74 Dec. 
Superintendence...... 288,188 12 307,839 67 19,651 55 Ine. 
Sundry Miscellaneous 
| eae 188,440 99 219,467 99 31,027 00 Inc, 
Total charges acct. 
Maintenance of 
Equipment........ $4,350,325 33 $3,855,978 95 $494,351 38 Deo, 
CONSTRUCTION. 


The Construction Charges of the Company during the 
year, including charges on account of New Railways pur- 
chased, have been as follows, viz.: 


For Second Main Track...... psn isebedsssunuae seunciewassesipeeenne 
For Additional Equipment. - ..... a a aeons 117,922 86 
For Other Permanent Improvements and Additions to 

GF PEED co cacccn: consescccccncosed puaseabtebecwes esceee 1,924,772 88 


$4,071,692 30 
For New Railways: : 
Balance Cost Mankato & New Ulm Railway............ 
Balance Cost Minnesota & South Dakota Railway 
Balance Cost Boone County Railway........ ceeccee: ° 
Balance Cost Minnesota & Iowa Rallway................ 
Balance Cost Iowa Minnesota & North Western Railway | 
On account of Southern Iowa Railway..... sunebseeeunns 


$6,554,123 60 


Of the foregoing there was charged against 

the Net INcoME of the fiscal year covered by this 
report: 
On Account of Second Main Tracks........ $1,083,064 82 
On Account of Additional Equipment...... 117,922 86 
On Account of Other Permanent Improve- 

ments and Additions...........0..cccc-ces 1,860,211 42 


$3,061,199 10 


Balance Cost Boone County Railway (see 
i, Ne ef ped NE eee 635,227 32 





2,482,431 30 


$3,696,426 42 
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And there wascharged to ‘“‘CosT OF PROPERTY”: 





On Account of Second Main Tracks........ $945,931 74 
On Account of Other Permanent Improve- 
ments and Additions................ 000 . 64,561 46 


On Account of NEw RAILWAYS: 
Mankato & New Ulm Railway......-.... ] 
Minnesota & South Dakota Railway.... 


Minnesota & Iowa Railway........---.. $+ 1,847,203 98 
Iowa Minnesota & North Western Ry.. 
Southern Iowa Railway...............-- J 
_- $2,857,697 18 





* Notg.—In addition to the foregoing there was also charged against 

the NET INCOME of this fiscal year the smount expended in the previ- 

one ee * ad on account of the Bvone County Railway, viz: 
473.0 . 

° Tables showing in further detail the Construction Charges for the 

year and the items charged against Net [INCOME will be found on 

pages 38 and 39 [pamphlet]. 





SECOND MAIN TRACES. 


At the date of the last Annual Report to the Shareholders 
the construction of second Main Tracks, including the im- 
provement of alignment and grades of the existing track 
and the replacement of wooden bridges with steel structures 
upon masonry, was in progress between La Moille and On- 
tario, Iowa, 3292 miles; Ogden and Jefferson, Iowa, 19 
miles; Jefferson and Scranton, Iowa, 8°7 miles, and between 
Scranton and Maple River Junction, Iowa. 21°3 miles, in all 
81:92 miles; these new Second Main Tracks have been fully 
completed and opened for traffic during the year covered by 
this report, and in addition thereto substantial progress has 
been made toward the completion of similar work between 
Maple River Junction and one mile west of Denison, Iowa, 
24°17 miles, which was commenced during the present fiscal 

ear. 5 

The Company’s main line between Chicago and the Mis- 
souri River at Council Bluffs, a distance of 490 miles, is now 
a Double Track Railway with the exception of one section 
of 67 miles, between Maple River Junction and Missouri 
Valley, Iowa, 24 miles of which, as shown above, are rapidly 
nearing completion. 

The total Double Track Railway in operation by the Com- 
pany at the close of this fiscal year, as shown elsewhere, 
aggregates 714°06 miles. 

In the construction of Second Main Tracks in Iowa the 
work has been carried out to conform to the adoption of a 
maximum gradient of 7-10 per cent, and at the same time to 
secure improvement in alignment, wherever possible, by the 
elimination of curvature; the grades and alignment of the 
old main tracks having been revised to correspond with the 
plan of Se-ond Main Tracks. The consistent adherence to 
this policy, in the construction of Second Main Tracks, to- 
gether with the construction of the Boone County Railway 
and Des Moines River Bridge, has effected a marked im- 

rovement in the physical characteristics of the road, and 
u the safety and economy of train operations. 

The improvements in the districts between Tama and 
Maple River Junction, inclusive of the Boone County Rail- 
way, 126°65 miles, and between Missouri Valley and Council 
Bluffs, 21°52 miles (being the work most recently com- 
pleted), are presented as typical of the benefits derived and 
the work done. 

REDUCTION OF GRADES AND IMPROVEMENT OF ALIGNMENT. 

Tama to La Moille, 26°15 miles: Grades of 52, 53 and 56 
feet per mile of aggregate length of 1134 miles reduced to 
grades of 26 and 37 feet per mile. By re-location and correc- 
tion of line 81° 42’ of curvature were eliminated. 

La Moille to Ontario, 32°92 miles: The maximum gradient 
of 53 feet per mile was reduced to 37 feet per mile. The re- 
location of four miles of this portion of the line effected the 
elimination of 94° 15’ of curvature. 

Ontario to Boone, 10°73 miles: Grades of 53, 50 and 13 feet, 
aggregating three miles in length, reduced to grades of 37 
feet, 1¢1¢ feet, and level grade, respectively. 

Ogden to Maple River Junction, 48 miles: The maximum 
grade of 64 feet was reduced to 37 feet per mile, the work 
consisting mainly of the conversion of numerous short steep 
grades into long regular grades of the maximum rate. 

Missouri Valley to Council Bluffs, 21°52 miles: Maximum 
grade of 50 feet per mile reduced to 18 feet per mile; 65° 29’ 
of curvature eliminated. 

The construction of Second Main Tracks, together with 
the re-arrangement of station tracks in these sections, has 
eliminated, one hundred and eleven (111) facing point 
switches. At the same time new interlocking plants have 
been constructed for the protection of grade crossings at 
Tama, Ames, Ogden, Grand Junction (extended) and Jeffer- 
son, and a plant at Marshalltown is now under construction. 





BOONE COUNTY RAILWAY. 


Boone to Ogden, 11°30 miles (old distance): The abandon- 
ment for through traffic of the old line between Boone and 
Ogden, and the construction of 7:25 miles of standard 
double-track road on new location, including the import- 
ant and noteworthy double-track steel viaduct and bridge, 
2,685 feet long, over the Des Moines River and Val'ey. has 
enabled the complete avoidance of the Moingona Hill, on 
which there is a grade of 79 feet per mile, requiring expen- 
Sive pusher service. The general results of this werk are: 
Reduction in grades from maximum of 79 feet per mile to 
83 feet per mile; reduction of three miles in distance, and 
the elimination 834° 18’ of curvature. 





SUNDRY CONSTRUCTION. 


The extensive additions and improvements to the Com 
pany’s Shop Plants at Chicago, Illinois, and Clinton, Iowa, 
fully described in the last Annual Report, have been com- 
pleted during the present fiscal year. 

Modern Brick and Stone Passenger Station Buildings were 
completed during the yearat Ames, Tama and Nevada, Iowa, 
at Lake Forest, Illinois, and at Reloit and West Bend, Wis- 
consin; also large new Freight Houses at Des Moines. Iowa, 
Freeport, Illinois and Beloit, Wisconsin, and less important 
buildings were erected at a number of other stations on the 
Company’s railway. 

To facilitate the interchange of traffic between the Com- 
pany’s Wisconsin and Ashland Division, a track 2°51 miles 
in length, beginning at an intersection with the main line 
of the Wisconsin Division at a point 2°3 miles north of Osh- 
kosh, and extending to an intersection with the Oshkosh 
Branch of the Ashland Division 19°8 miles south of Horton- 
ville, was constructed during the year. As to traftic orig- 
inating on the Ashland Division north of Hortonville and 
destined (via this new route) to points on the Wisconsin 
Division south of Oshkosh, a saving in distance of about 
six miles has been effected, and more favorable grades se- 
curei as compared with the Company’s line via Appleton 
Junction. 

The spur track referred toin the last Annual Report to 
the Shareholders, extending from an intersection with the 
Company’s main line at Perkins (now Winde), Michigan, in 
a general northeasterly and northerly direction through 
Delta and Alger Counties, in that State, for a distance of 
24°4 miles, has been completed during this fiscal year. 

The Company has now undertaken the construction of a 
branch railway 17 8 miles in length, extending from Pelican, 
on its Ashland Division, in a general northeasterly direction, 
through Oneida and Forrest Counties, Wisconsin, to the 
town of Crandon, in the latter county. 

A large acreage of the Company’s land grant timber (hard- 
wood) lands, located in the counties through which these 
extensions pass, has lFeretofore been too far removed from 
transportation facilities to admit of being advantageously 
disposed of. The construction of these extensions brings 
such lands into market at enhanced values and secures the 
transportation of large quantities of timber products and 
manufactures. 





NEW LINES OF RAILWAY CONSTRUCTED IN THE INTEREST 
OF, AND ABSORBED BY, THE CHICAGO & NORTH 
WESTERN RAILWAY COMPANY. 


The following new lines of railway, the construction of 
which was in progress at the date of the last Annual Report 
to the Shareholders, and which were fully described therein, 
have been completed and opened for tratfic during the fiscal 
year covered by this report: 

Iowa MINNESOTA & NORTH WESTERN RAILWAY. 


From Belle Plaine, Iowa, to Fox Lake, Minnesota....... 194°16 miles 
MANKATO & NEW ULM RAILWAY. 

From Mankato to New Ulm, Minnesota...............0.00 25°58 mi’es 
MINNESOTA & SOUTH DAKOTA RAILWAY. 

From Tyler, Minnesota, to Astoria, South Dakota..... ee 32°20 miles 
BooNE CounTY RAILWAY. ¢ 

From Boone to ‘8 of @ mile east of Ogden, Iowa.......... 7°25 miles 


NoTE.—As shown elsewhere herein, the entire cost of this railway» 
amounting te $1,108,326 96, has been char, against the net income 
of the present fiecal year, and the bonds of the Boone County Railway 
($l, 000 in amount) received by the Chicago & North Western 
Railway in payment for ite conetruction, have been canceled. 

At meetings of the Board of Directors of the Chicago & 
North Western Railway Company held on June 7, 1900, and 
December 12, 1900, appropriate action was taken looking to 
the union of the lines of railway under construction in the 
interests of, and whose entire capital stocks are owned by, 
this Company. 

At the Annual Meeting of the Stockholders and Bondhold- 
ers of the Company, held at its office in the city of Chicago 
on June 6, 1901, affirmative action was taken by unanimous 
vote to ratify, confirm and perfect the acts and proceedings 
of the Directors, and the officers of the Company were 
authorized and empowered to acquire title to said railways 
and tocomplete the union with this Company by proper and 
sufficient conveyances. 

The lines of railway taken over by the Chicago & North 
Western Railway Company at said meeting by proper deeds 
of conveyance were as follows: 


SOUTHERN IOWA RAILWAY. 


This railway begins at an intersection with the Belle 
Plaine-Muchakinock branch of the Chicago & North Western 
Railway at, or near, Stark, Iowa, and extends in a general 
southerly and southwesterly direction through Mahaska 
County and into Monroe County, Iowa, and, including two 
branch railways, is 56 miles in length. It reaches extensive 
coal properties owned, and being Sommer in the interest of 
the Chicago & North Western Railway Pompey. During 
the year covered by this report 21°55 mi'es of this railway 
were completed. : 

To provide funds for its construction, Southern Iowa Rail- 
way Company first mortgage gold bonds for the aggregate 
amount of $1,120,000 (being at the average rate of $20,000 per 
mile of road) were authorized, of which $431,000 have thus 
far been issued and are held, unsold, in the treasury of the 
Chicago & North Western Railway Company. 
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PRINCETON & NORTH WESTERN RAILWAY. 

This railway begins at an intersection with the Chicago & 
North Western Railway, at or near Princeton. in Green 
Lake County, Wisconsin, and extends in a northwesterly 
direction through the counties of Marquette, Waushara and 
Portage to a connection with the Chicago St. Paul Minne- 
apolis & Omaha Railway at Marshfield, in Wood County, 
Wisconsin, with branches from Grand Rapids to Nekoosa, 
and from near Neshkoro to the Red Granite quarries, mak- 
ing in all 105 miles of railway. The work of construction 
was commenced on November 1, 1900, and it is expected 
will be completed on or before November 1, 1901. 

To provide funds for the construction of this railway, 
Princeton & North Western Railway Company First Mort- 
gage Gold Bonds for the aggregate amount of $2.160,000 
(being at the average rate of $20,000 per mile of road) have 
been authorized. 

PEORIA & NORTH WESTERN RAILWAY. 

This railway begins at an intersection with the main line 
of the Chicago & North Western Railway at Nelson, in Lee 
County, Illinois, and extends in a southerly direction 
through the Counties of Whiteside, Bureau. Stark and 
Marshall to the City of Peoria, in Peoria County, Illinois, a 
distance of 85 miles. The construction of this railway was 
commenced on March 4, 1901, and it is expected will be 
completed in December, 1901. 

To meet the cost of its construction, Peoria & North 
Western Railway Company First Mortgage Gold Bonds for 
the aggregate amount of $2,125,000 (being at the average 
rate of $25,000 per mile of road) have been authorized. 





LANDS, 

The report of the Land Commissioner for the year ending 
May 31, 1901, gives the transactions of the Land Department 
for the year. From this it appears that the total quantity 
of lands sold amounted to 43,753°44 acres and 1,627 town lots, 
the total consideration received, payable in cash and in 
time instalments, being $582,370 55. The acreage sold from 
the respective grants was as follows: 








Averag2 
Consideration. per Acre. 
Minnesota Grant................. $213,455 30 $390 
Michigan Grant......... = 4 33,9240 815 
Wisconsin Grant..- ‘ ‘ 100,851 72 990 
Ashland Division Lands......... 5,427°04 9,051 60 1 67 
43,753°44 $357,282 67 
Town Lots sold, number 1,627.......... eccceeees 185,588 90 
Miscellaneous Lands.............. Khaonaseabi abe’ 39,498 98 
$582,370 55 





The gross receipts from land grants and town lots, de- 
ferred payments, interest on deferred payments, trespasses 
and stumpage, were $614,72090. The net receipts, being 
the amount after deducting expenses of operation and the 
cost of lands purchased for town sites, were $490,563 15 The 
receipts from miscellaneous lands sold, not required by the 
Company, amounted to $36,450 72. 

The total acres remaining in the several grants May 81, 
1901, amounted to 659,293°48 acres, of which 99,015°06 acres 
were under contract for sale, leaving 560,278°42 acres unsold, 

Mr Martin L. Sykes, who for more than thirty years hag 
occupied the position of Vice-President, Secretary, and. for 
a portion of the time, Treasurer, of this Company, volun- 
tarily retired from its service at the close of this fiscal year, 
and Mr. Eugene E. Osborn was elected Vice-President and 
Secretary. 

Ia accepting the resignation of Mr. Sykes the Board of 
Directors adopted the following minute: 


“While deeply regretting his retirement from the executive position 
he has filled so long, faithfully, and ably, we recognize that he has 
earned the rightin his own time, and at his own pleasure, for rest 
from the cares and labors of business. During his fifty-six years in 
the railway service he has been one of the factors in the growth of the 
vast system of transportation which has developed our country. For 
thirty-three years as Vice-Presfdent and Treasurer he has had the 
custody and administration of the revenues of the Company. During 
that period of great extensions of the North Western System and 
wonderful increase in its receipts and expenditures, his duties have 
grown in importance and imposed upon him larger responsibilities, 
It is a proud reminiscence for him, and a most gratifying history for 
the Directors and Stockholders of this Company, that for a third ofa 
cantury in the handling of vast sums andthe discharge of most im- 
portant trusts, Mr. Sykes stands as a conspicuous example of the best 
type of a financial eflicer. He carries with him in his retirement our 
best wishes for long life and health, and the enjoyment during a serene 
old age of the joys of a well spent and happy life.” 

Appended hereto will be found the usual statements, 
accounts and statistics relating to the business of the year, 
and the condition of the Company’s affairs on May 31, 1901, 
including those of the Fremont Elkhorn & Missouri Valley 
Railroad Company. 


MARVIN HUGHITT, 


President. 


Office of the 
CuicaGo & NORTH WESTERN RAILWAY COMPANY, 
August, 1901. 





NORTHERN PACIFIC-GREAT NORTHERN FOUR PER CENT JOINT BONDS. 





CHICAGO BURLINGTON & QUINCY COLLATERAL. 





OFFICIAL STATEMENT IN CONNECTION WITH THE LISTING OF THE BONDS ON THE NEW 


YORK 


STOCK EXCHANGE. 








NEw York, July 24, 190'. 

Application is hereby made for the listing on the New 
York Stock Exchange of not exceeding $222.400,000 par 
value of Northern Pacific-Great Northern Four per Cent 
Joint Bonds, Chicago Rurlington & Quincy Collateral. 

The bonds are dated July 1, 1901, and mature July 1, 
1921. Interest thereon at the rate of Four per Cent per 
annum is payable on the Coupon Bonds on January1 and 
July 1, and on the Registered Bonds on the first days of 
January, April, July and October in each year. 

The bonds are redeemable on any first day of January or 
July after January 1, 1906, at 105 and accrued interest, but 
not less than $1,000.000 par value can be called for redemp- 


tion at any time, and no Registered Bonds can be redeemed | 


until all outstanding Coupon Bonds have been paid. If 
less than the whole amount of bonds is to be redeemed at 
6.4 one time the bonds so to be redeemed shall be selected 

y lot. 

The Coupon Bonds may be exchanged for a Registered 
Bond without coupons, bearing interest payable quarterly 
on each first day of January, April, July and October. 

The Registered Bonds, in the manner prescribed in the 
Trust Indenture, and upon payment of the charge therein 
provided, are exchangeable for Coupon Bonds of the same 
aggregate principal sum 


These bonds are the direct joint obligation of the Northern | 
Pacific Railway Company and the Great Northern Railway | 
| day of Jaly, the holder of such surrendered registered bond, at the 


Company, and are issued in purchase of the Capital Stock 
of the Chicago Burlington & Quincy Railroad Company in 
acco-dance with the terms of the circular issued to the 
stockholders of the Chicago Burlington & Quincy Railroad 
Company dated April 29, 1901, signed by Francis W. Hun- 
newell, Chairman, copies of which are herewith submitted. 

The bonds are secured by a Trust Indenture, executed by 
the Northern Pacific and Great Northern Companies to the 
Standard Trust Company of New York, as Trustee, cover- 
ing all the shares of stock purchased. The total amount of 
bonds issued under the Mortgage can never exceed the 
aggregate principal sum of $222,400,000, nor twice the par 
value of all shares of the Capital Stock of the Burlington 
Company that shall have been assigned and transferred to 


the Trustee under the Mortgage in exchange for bonds cer- 


| tified and delivered thereunder. 


| secured by this Indenture shall be surrende 





There have already been 
purchased, assigned and transferred to the Trustee 1,075,772 
shares of the Capital Stock of the Chicago Burlington & 
Quincy Railroad Company, and the Trustee has certified 
and delivered $215 153,000 par value of said Joint Bonds 
against the same. The remaining bonds authorized to be 
issued under the said Indenture can only be issued upon 
delivery to the Trustee of certificates accompanied by duly 
executed instruments of assignment and transfer for any of 
the remaining shares of the Capital Stock of the Burlington 
Company now outstanding, or which under existing obliga- 
tions it is to issue and deliver: $1,000 par value of the bonds 
so reserved may be delivered for each $500 par value of such 
shares of the Burlington Company so received by the Trustee. 

By the terms of the Mortgage, bonds may be issued 


| originally, either as coupon bonds or as registered bonds, 
'and thereafter such bonds are transferable, either from 


coupon to registered bonds, or from registered to' coupon 
bonds. Such transfers are governed by the following pro- 
vision of the Mortgage : 

‘Whenever any registered bond without coupons issued under and 
for exchange for 4 
coupon bond or bonds, the Ratlway Companies, up»n payment of the 
charges therefor, shall issue, and the Trustee shail certify and in ex- 
change for such registered bond shall deliver a coupon bond or coupon 


| bonds for the like aggregate principal sum, with the coupons matur- 


ing on and after tha first day of January or the first day of Jaly next 
after the date of such exchange; but if such exchange shall be made 
less than three months priorto any first day of January or first 


time of sach exchange, in adjustment of the interest on such bonds, 
shall pay to the Trustee to the credit of the Railway Companies. a sum 
equal to the quarteriy instalment which shall have matured on such 
registered bond in respect of the interest represented by the coupon 
next maturing upon such coupon bond or bonds.” 


The Railway Companies covenant: 


(a) That in case hereafter there sha'l be issued any shares of the 
Capital Stock of the Burlington Company,in addition to the shares 
that now are outstanding, or that may be issued in exchange for the 
Convertible Debentures of satd Company now outstanding. or that 
may be issued to the holders (other than the Burlington Company) of 
the shares of other corporations whose franchises and property have 
been purchased by the Burlington Company, or that may be issued to 
any other party or parties now entitled demand stock of the Bur- 
lington Company, then the Railway Companies will assign and trans- 
fer, or will cause to be assigned_and transferred, to the Trustee, by it 
to be held subject to the trusts of this Indenture, such part of such ad- 
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aitional Capital Stock as shall bear a like proportion to the part of the 
entire Capital Stock of the Burlington Company previouely assigned 
and transferred to the Trustee hereunder; 

(0) Thatthey will not, by affirmative vote or by abstaining from vot- 
ing, sanction or permit the issue of any bonds by the Burlington Com- 
pany, except for the refunding of its existing obligations, or for the 
acquisition of additional properties, or for betterments or improve- 
ments. or for other lawful purposes of the Burlington Hey vy 4 

(c) That no proceeds of any bonds that may be issued by the Burling- 
ton Company (except such proceeds to an amount not exceeding any 
undivided surplus that shall have been accumulated by the Burling- 
ton Company after July 1, 1901), shall be used to pay any part of the 
bonds secured by. this Indenture unless all the bonds hereby secured 
shall then be paid; 

(d) That no part of the surplus of the Burlington Company existing 
on July 1,190], in which surplus are included the shares of other 
corporations now in the treasury of the Burlington pe ed whose 
franchises and property have been purchased by the Burlington Com- 

any, a8 also apy shares of said Burlington Company that might be 

ued in exchange for such shares of such other corporations, shall be 
distributed as a dividend among the stockholders, unless all the bonds 
secured by this indenture shall then be paid ; 

(e) That they will cause all repairs, renewals and replacements, 
necessary to maintain the railroads, structures, locomotives, cara and 
otber equipment, tools and other property of the Burlington Company, 
in their present good order and condition, to be made out of the earn- 
ings of said reilroads and other property, and will consent and do 
hereby consent that the said railroads and other property and the 
books of account of the Burlington Company may be from time to 
time inspected personally by any member of the present Executive 
and Finance Committee of the Burlington Company, with any neces- 
sary clerical assistance, and such members, upon their request, shall 
be furnished with free transportation over all the lines of the 
Burlington system ; 

(f) —_— following provision in the bonds secured by this Inden- 
t to wit: 

— “all such shares having been acquired under an agreement be- 
tween the Northern Pacific Company and the Great Northern 
Company, that if either of said Railway Companies shall default 
in its obligations to the other in respec t of the bonds of this issue, 
by reason of bankruptcy, insolvency, or other cause, disabling it 
from performing the same, the pledged shares belonging to such 
Company so in default thereafter shall become and be the prop- 
erty of the Company not in default, which thenceforth shall be 
liable in severaity upon all covenants herein contained” 

may be enforced against either or both of said Railway Companies by 
the Trustee in the interest and for the benefit of bondholders by any 
such action and by any such legal proceedings as may be deemed 
necessary and appropriate. 

(g) That veither of said Railway Companies will additionally en- 
oumber its existing lines of railway by any new mortgage thereon, ex- 
cept by way of further security for bonds issued under existing mort- 
gages of sald railways, or to secure bonds issued to refand bonds se- 
cured by existir g mortgage of said railways, unless, by the termsof 
such new n ortgage, it shall be provided that any balance that the mort- 
ggor shall be bound to pay on account of the bonds secured by this 
indenture after the application of the stock pledged hereunder, shall 
be included in the debt secured by said new mortgage ; 


(h) That they will not sanction or permit the execution by the 
Burlington Company of any lease of the railways in its system unless 
such lease be made subject to termination by the Burlington Company 
in case the shares of the Capital Stock of the Burlington Company held 
by the Trastee hereunder ehall be sold because of any default by the 
Railway Companies hereunder, or shall be re-taken by the holders of 
the bonds hereby secured in exchange for their bonds pursuant to 
section 5 of Article Five hereof; and 

(i) That they will not sanction cr permit the sale by the Burlington 
Company of the railways in its system. or of any essential part there- 
of, or of the securities representing the same, unless provision be 
made that so much of the consideration for such sale as is or may be 
receivatle by the holders of the ehares of the Capital Stock of the 
Burlington Company pledged hereunder, upon the pro rata distribu- 
tion thereof among all the stockholders of the Burlington Company, 
shall be delivered to the Trustee hereunder by it, to be held as further 
security for the bonds hereby secured. ‘ ’ 

Coupon Bonds Nos. 1 to 25,183, inclusive, have been issued, 
and the revenue stamps required by law have been attached 
to the same. The balance of the $215,153,000 of bonds which 
have been issued were originally issued in the form of tem- 
porary Registered Bonds, and the required revenue stamps 
were attached thereto. ? , 

There are herewith submitted: Copies of the circular of 
April 29, 1901, under which deposits of the Burlington stock 
were made; Certified Copy of the Trust Indenture securing 
the Joint Bonds; Trustee’s Certificate, showing the transfer 
to it of the deposited stock and the number of bonds certi- 
fied and delivered; Specimens of Bonds; Opinions of Counsel. 

Very respectfully, 
NORTHERN PACIFIC RAILWAY COMPANY, 
By DaniEL S. LaMont, Vice-President. 
GREAT NORTHERN RAILWAY COMPANY, 
By W. P. CLouaH, Vice-President. 


New York, Ausust 2, 1901. 

At a meeting held this day, the Committee on Stock List, 
under authority from the Governing Committee of the Stock 
Exchange, directed that the above mentioned $215,153,000 
Northern Pacific-Great Northern Gold Four per Cent Joint 
Bonds, catenen Burlington & Quincy Collateral, Coupon 
and Registered, be admitted to the list, viz.: $25,183,00u of 
Coupon Bonds for $1,000 each, Nos. 1 to 25,183 inclusive, 
and $189,970,000 Registered Bonds of various numbers and 
denominations. The Committee further directs that there be 
added to the list from time to time $7,247,000 additional of 
said bonds, on official notification that they have been 
delivered in accordance with the terms of the Trust Deed, 
making the total amount to be listed $222,400,000. 








Pacific Steel Co.—Mcrtgage.—The company has made a 
mortgage to the Trust Co. cf America of New York as trus- 
tee to secure $500,000 of 6 per cent bonds of $1,000 
each, dated March 1, 1901, and subject to call at 105 at any 
interest period. Only $140,000 bonds will be issued at pres- 
ent. The company owns buildings and furnace, and has 
under option several hundred acres of land and several iron 
mines. G. D, York of 71 Broadway is interested.—V. 72, p. 

Pocahontas Coal Co.—Option Extended.—The company’s 
option on the stock of the Flat-Top Land Association has 
been extended to Oct. 1.—V. 738, p. 142. 


Republic [ron & Steel Co.—Dividend Prosp:cts.—An of- 
ficer and director is quoted as saying: 

It is true that our earnings are ample to warrant a disbursement on 

the ordinary shares, but the question arises, would it be good policy 
to make such a distribution during these uncertain times, when the 
labor troubles are a grave menace to the business situation? For my 
part I do not think such action would be prudent. I cannot speak for 
the rest of the board, but will say this much, that they are sound- 
minded, thinking men.—V. 71, p.1170. 
_ Stearns Automobile Co.— New Company.—This company 
is being organized with $9,500,000 of authorized capital stock 
(of which $500,000 is 6 per cent preferred) to manufacture a 
ayye-casbon vehicle according tothe plans of E. C. Stearns, 
of Syracuse, N. Y., the well known bicycle manufacturer, 
who will be the President and General Manager. The com- 
pany, it is said, has facilities at Syracuse for turning out 10 
vehicles daily. These vehicles weigh loaded abc ut 650 pounds 
each and retail at $700. The par value of the shares is $25. 


Tintern Manor (N. J.) Water Co.—Acquisitions.—This 
company, which was incorporated in New Jersey on Nov. 
17, 1899, with $2,000,000 stock, all outstanding, has acquired 
the Long Branch Water Supply Co., the Deal Water Co., the 
Seabright Water Co. and the Middletown Water Co., all 
having works in operation except the Middletown Water 
Co., which has merely a franchise. A new central plant, to 
take the place of all the present plants,with a capacity, it 
is claimed, of 25,000,000 gallons daily, is under construction 
at Swimming River, near Red Bank, and will be completed 
late in the autamn of 1901 or early next spring. The terri- 
tory now served extends from Long Branch as far south as 
Deal Beach, but it is expected next year to supply Allen- 
hurst and possibly Asbury Park as well. The President is 
Joseph J. Jermyn, of Scranton, Pa.; Vice-President, Rufus 
Blodgett, Long Branch, N. J.; Treasurer, John L. Wentz, 
Scranton, Pa, General office, Eatontown, N. J.; N. Y. 
Office, 65 Wall Street. 


Toledo (0.) Gas Light & Coke Co.—Offer to Lease.—The 
company has cffered to lease the city’s plant for a term of 
twenty years at an annual rental of $6,000.—V. 72, p. 584. 


United Fruit Co.—Circular.—A circular has been cent to 
the stockholders regarding their right to subscribe at the Old 





Colony Trust Co, of Boston until noon to-day for ten-year 





5 per cent convertible gold bonds, at par, on the basis of one 
$1,000 bond for forty shares of stock. The issue has been 
underwritten. The circular says in part: 

The company will make an agreement with the Old Colony Trust 
Co., a8 trustee, providing that in case any mortgage or incumbrance 
ehall be placed upon its property, the above bonds will be entitled to 
share in the seenrity equally with any bonds or notes intended to be 
secured thereby, and also providing that the company shall retire 
$100,000 par value of the said bonds every fiscal year, beginning 
Sept. 1, 1802,if they can be procured on the general market or at 
private sale for a price not exceeding 110 per cent of the principal and 
accrued interest. Subscriptions mnst be paid as follows: 50 per 
cent on or before Aug. 15, 1901; 50 per cent on or before Sept. 16, 
1901. The payment of the second instalment of subscription may be 
anticipated. The bonds will be dated Sept. 1, 1901, and will bear in- 
terest from that date. 

In order to round out and bring to a full development the oppor- 
tunities for the company’s business, a capital expenditure of $5, > 

00 has been made since that time. This large expenditure on capital 
account, which is row complete, has resulted in the creation of a float- 
ing debt, which, including under this head the $1,750,000 of two-year 
notes due Oct. 1, 1901, should, in the opinion of ag board of direct- 
ors, be capitalized. Dari 1900 approximately $1,100,000 of this 
expenditure was capitalized by an issue of stock, and now #3,0€0,000 
addition is to be capitalized by the sale of $3,000,C00 of convertible 

mds. The balance of about $900,000 of capital expenditure has in 
goes art been paid for from earnings, and the small amount of in- 

ebtedness left after the sale of the bonds will be taken care of from 
the future earnings of the company. 

The company reserves the right to issue $2,000,000 additional 
bonds of the same character and such reservation will be made in the 
agreement with the trustee for the bondholders. No issue of bonds in 
excess of $3,000,000 is, however, contemplated at the present time. 
The appropriations for capital expenditure the coming year are not 
expected to be so large. but that the entire amount can be charged to 
operating expenses. Unusual circumstances coupled with delays in 
commencing operations in Caba 'rendered the profits during the early 
part of the summer season less than were anticipated, but the business 
of the company has been good for the past two months and the indi- 
cations of its continuance are promising. Your directors continue to 
have entire faith in the great value of your business, and recommend 
to you the subscription to the bonds offered you in the circular of your 

asurer. 

These bonds are convertible into stock at the option of the 
holder, par for par, at any time on or after Jan. 1, 1903, and 
are redeemable in whole or in part at the option of thé com- 
pany on any semi-annual coupon date after Jan. 1, 1903, 
at 110 and accrued interest; but no redemption shall be 
made except on sixty days’ notice and provided that 
for thirty days after such notice the right for conversion 


shall continue in force.—V. 73, p. 240. 
United States Steel Corporation.—See page 290, 


Virginia-Carolina Chemical Co.—Protective Measures.— 
See American Cotton Oil Co. above.—V. 73, p. 240. 

Xenia (0.) Electric Heat, Light & Power Co.—Proving 
Bonds,—By order of the Circuit Court of the United States for 
the Scuthern District of Ohio, the owners and holders of the 
mortgage bonds of the company are required to present such 
bonds to B, R. Cowen, Clerk of the Court, at Cincinnati, O., 
on or before Sept. 10, 1901, and make due proof of ownership 
thereof under penalty of being forever barred from setting 
up any claim to the proceeds of sale of the Cee ae prop- 
erty now in the registry of said Court.—V. 70, p. 284. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Nieut, Aug. 9, 1901. 

The attention of the business interests in both commercial 
and financial circles has been centred largely upon the d>- 
ve:opments in the steel strike. The U. S. Steel Corp’a has suc- 
ceed:d in starting up a few mills, and among many the im- 
pression seems to be that the strikers will soon bagin to yield. 
At any rate the general business situation has not been dis 
turbed as yet; in fact, in some instances fair progress has 
been made towards the opening up of the fali trade. Latest 
advices received from the recent drought-stricken section of 
the West indicate that the shortage of the corn crop will not 
interfere seriously with the business prosperity of the Middle 
West. Weather conditions for the week have been generally 
favorable, although in some seciions of the Southwest it has 
been reported that rains are needed. 

Lard on the spot has been easier and at the lower prices 
exporters have been limited buyers. The close was steadier 
at 8°95c. for prime Western and 8*30@8°45c. for prime City. 
Retined lard has been in more active export demand, but at 
slightly lower prices. The close was steady at 9*05c. for re- 
fiaed for the Continent. Specalation ia lard for future de- 
livery has been moderately active. Early in the week prices 
declined under aggressive selling, but at the close recovered 
part of the loss, 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
905 905 892 890 892 8-95 

Lower prices have been quoted for pork, and at the de- 
cline business has been fairly active, closing steady at $15 00 
@1i6 00 for mess, $16 25@16 50 for family and $16 00@17 00 
for short clear. Cut meats have sold slowly and prices have 
sagged, closing at 7@714c. for pickled shoulders, 11@11c. 
for pickled hams and 9@10c. for pickled bellies, 14@10 lbs. 
average. Beef has been in slow demand; prices have hald 
steady at $9 50@10 for mess, $1050@11 for packet, $11@12 


for family and $15 50@16 00 for extra India mess in tes. 
Tallow has been quiet but steady at 4%/c. Siearines have 
had a moderate sale, closing at 101,~. for lard and 9{@9%c. 
for oleo-stearine. Cottonseed oil has been dull and unset- 
tled at 88@39c. for prime yellow. Butter has had only a 
moderate sale, and the close was easy at 16@201¢c. for 
creamery. Cheese has been in slow demand. The close was 
flat at 7@9%¢c. for State factory, full cream. Fresh eggs 
have had a fair sale, and best grades have held steady at 17c. 
for choice Western. 

Brazil grades of coffee have been in moderate demand and 
steady. Although the crop movement has been fairly large, 
it has not been in excess of expectations, and with prices on 
their present low basis there has been no aggressive selling. 
The close was steady at 534c. for Rio No. 7. West India 
growths have been freely offered and a large business has 
been transacted on the basis of 7c. for good Cucuta, closing 
steady. East India growths have been flat. Speculation in 
the market for contracts has been fairly active, but it has 
been largely the transferring of long contracts in September 
aa the more distant months, Following are the closing asked 
prices : 











Aug... 4°956. | Nov...........2. 5°15c. | March ......... 5°50¢, 
Bept...cesaccee. 5°056. | DOG .....222-00- 5°25e. | May....... sexe. 5°606, 
Seven 5°100. | Jan.......0..... 5°356, | July ....2...-.. 5'750, 


Raw sugars have been quiet, although a few small lots 
have been sold at unchanged prices. The close was easier at 
4l¢c, for centrifugals, 96-deg. test, and 8 9-16c. for muscovado, 
89-deg. test. R«fined sugar has been dull and unchanged at 
5'35c. for granulated. Glucose has been advanced. Other 
staple groceries have been without changes. 

Kentucky tobacco has been in moderate demand and has 
sold at steady prices. Seed leaf tobacco has been dull. Only 
small sales have been made, aggregating about 500 cases. 
Prices-have continued largely nominal. Foreign tobacco has 
been rather easier. Sales of Havana have been 600 bales at 
poy be in bond and about 200 bales Sumatra at 60c.@$1 85 
in bond, 

Business in the market for Straits tin has been quiet. 
Prices have declined under moderate offerings. The close 
was steadier, reflecting stronger cable advices at 27@27°25c. 
Ingot copper has been dull and the prices have been lowered 
to 164¢c. for Lake. Lead has been quiet and unchanged at 
4°371¢¢. Spelter has not changed from 8°90@8-35c. Pig-iron 
has been dull, awaiting the strike developments, closing at 
13@15°50c. 

Refined petroleum has been unchanged, closing steady at 
7°50.. in bbis., 8°50c. in cases and 4°95c. in bulk. Naphtha 
has been unchanged at 9-05c. Credit balances have been 


steady at $125. Spirits turpentine has been firmer, closing 
at 87@37}¢c. Rosine have been unchanged at $1 49 for com- 
mon and good strained. Hops have been dull and unchanged. 
Wool has been in moderate demand and steady. 
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COTTON. 
. Fripay Niaut, August 9, 1901, 

THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 18,002 bales, 
against 23,021 bales last week and 24,553 bales the previous 
week, making the total receipts since the 1st of Sept., 1900 
7,523,345 bales, against 6,537,016 bales for the same period o 
1899-00, showing an increase since Sep.1, 1900, of 986,330 bales, 





























Receipis ai— | Sat. | Mon. | Tues.| Wed. [sear Fri. | Total, 
dalveston...... 861; 798) 1,121| 471, 289 15 3,555 
Bab. Pass, &¢.| ......| ..--.- wie pt hinaee bP eodes gente [ae 
New Orieans.... 693) 765) 1,393} 371) J,t61 160) 4,843 
Mobile ......... 1 13 18 i Aaa cocmiaes 35 
Pensacola, &C.| 2.222.) ssse0- wenee| ceeees| cones 2,437, 2,437 
davannah...... 231 6 51} 162! 792 33 1,275 
NED scttetal conend ganegh. esment coneeen | 987) 787 
Jharleston..... * eevee * ps O nakes 11 
Pt. Royal,&c.) ...... | eckeen| Gehbeel sankenl eeeen| =seses? coun 
Wilmington....| ...... 28 teens paiats 4 83 
Wash’ton,&0.) ...... | scenes saitiial” ‘acest cael « cia | Sanh 
Norfolk ........ 898, 301/ 186) 51) 212 6 1,654 
Wp’ News, &6.| ...... | ee a Guneeel. aaeeel -thenban iso 
New York...... 50, 377) 224] 1,894, 304) 361, 2,710 
Soston......... eet gee gel gees 2. | 101 
Baltimore... ..| se. | mens amtate emai ssaeal 258, 258 
Philadel’a, &c.. D7) wnnnee|  -eoeee seenes 118 88 258 
Tot. this week! 2.876| 2,286 3,112| 2,452 3,177) 4,099 18,002 





The following shows the week’s total receipts, the totalsince 
8 »pt.1,1900, and the stock to-night. compared with last year, 























1900-1901. 1899-1900. Biock. 

ene Ag This |SinceSep.| This |SinceBep.| 150. | warn 
-9. | week. | 1, 1900. | week. | 1, 1899. . 
@alveston... 3,555 2,127,006, 194/1,701,386| 37,037) 2,943 
Sab.P.,&0.| ...... 50,380, ..... | oe a) oa 
Sew Orleans) 4,843'2,435,821| 1,038/1,859,145| 58,031 32,406 
Mobile ...... 35| 109,378 55| 198,697| 5208 4,251 
P’sacola,&e.| 2,437| 184,300 1| 152,006)... | esas 
Savannah...) 1,275)1,073,614| 1,566|1,080,122/ 7,962, 7,788 
Brwick,@e| 787) 132,431) ...... 121,881] ...... me 3 
Oharleston.. 11| 232,301 5| 262,476 821 2,008 
P.Royal.deo.| ...... 1,778] ccceee ii Rate. 
n| 83} 258,176 11] 279,702} 2,405, _—-3,030 

Wash’n, &o.| ...... <6 aa ey aan 
Sortolk ..... 1,654) 429,049) 444) 407,684) 18,496 1,244 
WportN.,do) ...... 35,462, 673 34,348 271! 412 
New York...| 2,710) 156,534) 836; 80,471] 170,111, 38,609 
Boston..... 101) 197,020 151) 118,961 4,500 2,000 
Baltimore . 258, 71,010) ......| 101,589 2,270, 2,846 
Philadel,&e.| 253) 27,619 41} 49,079] 1,845, 2,178 
Totals..... 18,00217,523,346| 4,515 16,537,016 alae 99,707 











‘NorTe.—8,392 bales deducted from Savannah as correction of re 
ceipts since Sept. 1. 

In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons, 
































Receipis ai—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galves’n, &c. 3,555 194 469 161 2,436 4,663 
New Orleans) 4,843 1,038 1,775 1,329 3,377 9,284 
Mobile ...... 35 55 118 276 22 133 
Savannah... 1,275 1,566 492 236 95 1,222 
Ohas’ton, &c 11 5 21 405 19 118 
Wilm’ton, &c 83 il 2 11 12 6 
Norfolk. .... 1,654 441 1,397 619 26 489 
N. News, &.|_...... 673 | a ° 79 284 
All others... 6,546 529 3,713 830) 1,330 176 
fot. this wk.| 18,002 4515 8,065 3,867 7,386, 16,370 
Since Sept. 1'7523,346|6537,016/8400,252'8619,326'6692,404'5232,238 





The exports for the week ending this evening reach a tota! 
of 44,092 bales, of which 11,011 wereto Great Britain, 4,354 
to France and 28,730 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1900. 















































Weer Aug.9,1901 | From "Y to Aug. 9, 1001 
moverts |_70 Rowenta Semi aria to" 
from— Great Oontt-| Zotal| Great | Conts- | 

Brit’n.|7"™*"| wont. | Week. Britain. |Prance nent. | — 

Galveston.....| ss... 4,851, 5,186, 9,537) 861,310,326,814 854.125) 1,742,240 
SFT AES, (I DSO OI: | 5 ser 5,195]... 81,854, 36,549 
New Orleans..| 3,885] ...... 12,781) 16,166, 894,736|821,204 pees 2,009,181 
ERs scakee] caved] —ocbaal). cochaal® sdqess 88,578] ...... . 
Pensacola..... BE devatell decane 2,437| 74,777) 38,425) 638,630) 151,882 
GEVEMBAM.c.02-| ccccce] covsce| socece| ceccee 174,118] 28,898] 657,761, 755,778 
Brunswick cuksoats cnvcetd. Gadbeal Santee 66,211 ...... 28,533) 94,744 
AMEDD SoBe ccccsl, <oseost yaceel «teeny 70,877| ses00- 70,152} 140,589 
BERENS. 0 soceéel socessl ccscsel ‘obesevl  'Petete 600]... 600 
Breen Gert) merece eens 97,879) .sseee 146,056} 228,435 
Norfolk........ SUE) scciecl Scene 1,885 ra we Seesad _ — 
W port INN., HG..| ..c000) secces| soccer] coves B2DO)  ..000- < 
New York..... mis piensa $3,987) 7,426 ae 82,387 — 611,611 
SEER RICE rer: (Ee, Bree ce $25,213) ...... 3, 
Baltimore..... RG! sasees 2,623, 2,638) 82,417 60,002) 142,418 
PiilaMaiphin..| r..ccc] ceascc] cocese] scccee 3,809 1,103} 6,002 
Gan Fran., &6..| ......| sesso 4,208 4,203) 3,840) ...... __ 86.055, 89,295 
Total........ 11,011] 4,851) 28,730, 41,092 8,000,525 Sena RIOT SA 
Total. 1899-00 | 20.179| ...... | 13,107) 38 980/a.311,6561601,650'9,576.566 5,880,196 
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In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 


























cleared, at the anda named, We add similar figures for 
New York, which are D ns meg for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT OLEARED FOR— 
Leaving 
Aug. 9 at— | Great | Ger- | Other | Coast-| 9, | stock. 
Britain| #7°"¢6| many.| For’gn| wise. ; 
New Orleans.| 2,638) 1,291/ 1,730) 6,006} 544] 12,209) 45,822 
Galveston....| 6,413) 183) 6,963) 1,001} 290) 14,850) 22,187 
Bavannal ....)  seees| encnee | semeee| cannes escers|  cernes 7,962 
Charles Seaaeal Gedtacs!. calekel’ wauail 100 100 721 
| ence 1,000) c222| Siiccc| S2iic.} 5,500] 6,500 6,996 
New York....|  ....0.| -..0« -| 2,150) 763] ...... 2,918| 167,198 
Other porte . 700) cooce | te pene ; 9,691 
Total 1901..| 10,751) 1,474)/11,743| 7,770| 6,434| 38,172) 265,785 
Total 1900../ 8,200) ...... 5,234 1,200] 14,634) - 85,073 
Total 1899. | 7,404) 563) 13,412 7,457! 28,836 321,518 














Speculation in cotton for future delivery has continued 
without spirit. Operations by regular traders have been 
almost exclusively of a scalping character and the general 
public has done practically nothing. The tendency of prices 
has been towards s lower basis. The Bureau report issued 
at noon on Monday placed the condition of the crop at 77'2. 
While this was in accord with general expectations, the mar- 
ket nevertheless rallied several points on some scattered buy- 
ing by shorts to cover contracts. The weekly report, how- 
ever, issued on Tuesday by the Weather Bureau, reported a 
general improvement in the condition of the crop; added to 
this were reports of beneficial rains in parts of Texas and 
with weaker advices from Liverpool prices declined. Ex- 
clusive of a small section of Texas the private crop advices 
which have come to hand during the week have reported the 
crop a8 doing fairly well. The reports from the cotton 
goods trade have continued of an unsatisfactory character. 
The run of orders has not been up to general expectations, 
but as yet prices have not yielded. Advices from abroad, 
particularly the Continent, also have reported a duil trade 
in cotton goods, To-day there was an unsettled market. The 
opening was at an advance on stronger foreign advices; 
then weakened under foreign selling and predictions of 
showers in the Southwest, but again turned firmer during 
the afternoon tradiog, on buying by local operators, closing 
steady at a net gain for the day of 6@10 points. Cotton on 
& a has been easier, closing quietat 8c. for middiing 
uplands. 

‘The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





Fall... .xccec-cosceeene--200.0. 11g On | Strict Good Mid. eee 314 On 

Tocncesccccecee % On | Good Middling Tinged..... en 
Strict Good Middling...... ‘son cccccscacces 449 OF 
Good Mid ecveenasccceee 53g On | Strict Low MiddlingTinged % off 
Strict Low Z-.cccce 34g Off | Middling Stained........... sof 
Serlot Good Ordiaary....... Mof| Low Middling Stained... Dol 

eueoue ° Ww ned..... ° 

Good Ordinary.............lli¢ off . 


On this basis the official prices for a few of the grades for 





















































the past week—Aug. 3 to Aug. 9—would be as follows. 

UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary..........--.----| 7 | 7 | 618,9| Gl6,| 615,¢) G16 
Low Middling.................| 7% a 1a] 70°] 79:0 79520 
% | 8% | 85 5 Sig | 86 
8% | 8° | 8a | BK” 
Tuaes| Wed| Th. | Fri. 

Good Ordinary........c0-0-----| 74 | 7% | 7314 | 710 | 730 | 73 
Low Middling....... a a 71336 71 4 7 - TiN 
Middling............. Bie | Bie | Ba | | Be | Bi 
Middling Fair.................| 9l1¢ | 91¢| 9 "| 9°19 *| 9° 
STAINED, Sat. | Mon|Tues| Wed) Th. | Fri. 
Low Middling..............----| 6%@ | 6%6| 6% | 6 | 6l | 6lg 
eae aaiasaaes| Be) Pi 28 | |S | 

Good Middling Tinged.........| 8s | Sel 8 |8 |8.|8 

















The quotations for middling upland at New York on 
Aug. 9 for each of the past 83 years have been as follows. 




















1901....¢. 8 1893 ....6. 7% | 1885....6.10!9 | 1877....0.1l¥¢ 
1900...000 913;¢ | 1892....00. 7% | 1884......1013;¢| 1876..... «12516 
1899...000 6% | 1891... 8% | 1888..... -10% | 1875..... 14% 
1898...... 63g | 1890.....012% | 1882..... . 1874..000.1738 
1897. 8 1889......1154¢ | 1881......12 1873 y 

1896 8 1888....00114g | 1880..... 211%@ | 187% % 
1895..0000 7% | 1887 .ccene 92516 | 1879......113;¢ | 1871......19%8 
1894....02 615g | 1886..0000 1878 ..00001 1870.....-19's 











NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new o cation Middling was on that day quoted 
90. lower than Middling of the old classification. o“ 


MARKET AND SALES. 


























FUTURES,—Highest, lowest and closing prices at New York. 
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cable and telegraph, is as follows, F stocks, as we 

as the afloat, are this week’s returns, and consequently all 

foreign figures are brought down to Thursday eve a 

But to make the total the complete figures for to-night 

(Aug. 9), we add the item of exports from the United States, 
cluding in it the exports of Friday only, 


THE VISIBLE SUPPLY OF COTTON “Porcgn as made up b 











Stock at Liverpool......bales 512.000 818,000 876 000 
Stock at London............... 8,000 10,000 5,000 
Total Great Britain stock. 520,000 325,000 880,000 
Stock at Hamburg............. 19,000 18,000 000 
Stock at Bremen.........«.«0. 81,000 103,000 = 

200 53% 

165, 
4,001 
62,006 
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7 Madaush‘ceaenete,. aa 19,00 
Total Continental stooks.. 306,200 
Total wees 826,200 1,371,300 
cotton afloatfor Europe 51,000 50, 
Amer, cotton afloat for B’rope. 125,000 73,00 
Brazil,&o., afit.for pe ~23.000 28,00 
Stock in Bombay, India’... 464'000 23,006 
Stock in United States ports.. 303.957 228°143 
Stock in U. 8. interior towns.. 154,163 115,541 
United exportsto-day.. 8,85 ps 
Total visible supply.......2,088,172 2,345,985 


Of the above, totals of American and other descriptions are as follows: 
American— , 




































































SALES OF SPOT NT . 
SroT Market | FUTURES welts aon etre: 20 
OLOsED. oo Ex- | Con- | Con- 

BD. | port. | sump.| tract. | Totat 
Baturday ..\Quiet............ Quiet&st’dy| ..... 200! ....) 2 
Monda +---/QUIOt.... 222-00 Guicta vay coos], 1AM ues 147 
Tuesday ... Quiet at 11g dec.'B’rlysteady.| ....| 371 ae 371 
: ednesday Quiet ..... 22... Quiet&st’dy| ....| 460 a 460 
Friday --guiet bidsbeadowes \Quiet........ coe} 345) ww] S45 
'riday ..... Quiet & steady./Steady ...... ncxol Seal ° sonaer ee 
Total teense! ow ee eee seme oe |come ewes sueene eees 1,644 ooe 1,644 




















Liverpool stock.........bales. 397,000 221,000 935,000 789, 
Continental stocks...... ...... 232,000 299,000 528, 134/000 
American afloat for -» 125,000 91,000 73,000 73,000 
United States stock............ 303,957 99,707 350,354 228/143 
United States interior stocks. 154,163 48,159 227,402 115,541 
United Statesexportsto-day.. 8,852 3,682 4367 1.001 
Total American.........0..1,220,972 762,548 2,118,123 1,640,685 
Bast Indian, Brasil, éc.— 
Liverpool stock..........c0000. 115,000 94,000 81,000 86, 
London stock. 8,000 10,000 8,000 5,000 
tinen 74,200 32,200 73,200 57,300 
51,000 29,000 39,000 50, 
Brazil, 23, 20,000 14,000 28,000 
Alexandria, aa 50,000 60,000 56, 
Stock in Bombay, vcsecee 466,000 276,000 447,000 423, 
Total East India, &¢....... 917,200 511,200 722,200 705,300 
Total Amecioens m1 saaere 762,548 2,118,128 1,640,685 
Total visible - sewneaZ,038,172 1,273,748 2,840,323 2,345,985 
Middling U: land, Diver — 4%. ” 51%s04. ” B1da.0 Sigd. 
erpiteadiorntirecgesl eye oe Sekt Sith 
W. Rough Good, Liverpool 7 19d. : “ehga: 
Broach Fine, Li _eeen 4131 511, 4d. 391 ¢d. 89,64. 
Tinnevelly Good, silt, Alle, Se. ae 
v Continental im past week have been 58,000 bales. 
above figures indicate an increase in 1901 of 764,424 
bales as com with same date of 1900, a loss of 802,151 
bales from 1899 and a decline of 307,813 bales from 1898, 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 
sorresponding period of 1 1900 —is set out in detail below. 
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The apove totais show that the interior stocks nave de- 
creased during the week 12,432 bales, and are to-night 106,004 
bales more than at same period last year. The receipts at all 
towns have been 6,469 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
Aug. 9 and since Sept, 1 in the last two years are as followe. 
































1900-1901. 1899-1900. 
Aug. 9. Since Since 
Week. | gept, 1.| Week. | sept. 1. 
Bt. LOUIS .ccore consccesveces.| 5,962) 907,738} 1,655) 856,988 
Via Oniro.ceccs cece. ccna. svcce: 82) 237,965 5 227,209 
Via Paducal.....ccccoccccccccos |  soeee- DE aenumag 11,686 
Via Rock Teland.........c-seces|  oe---- 58,583] ...... 12,810 
Via Louisvilie.... secees oon eee 634| 137,287 155] 212,009 
Via Cincinnati...... oo... ceceee- 299) 114,801) ...... 135,554 
Via other routes, &C......-..-2- 2,849) 289,601 578) 320,525 
Total overland. .... .«..- 9,376)1,751,080, 2,888)1,776,781 
Deduet shipments 

Overland to N. Y., Boston, &..| 3,322) 453,133 528] 350,100 
Between interior towns.......- 89) 98,986 243; 78,296 
Inland, &c., from South.....-.- 1,343) 85,0 625) 97,841 
Totalto be deducted.... ....- 4,754) 637,161) 1,396) 526,237 
Leaving total netoverland*..| 4,622/1,113,869! 1,492/1,250,544 





* Including movement by rail to Canada. 

The fo: a on the week’s net overland movement 
this year n 4,622 bales, against 1,492 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 136,675 bales, 
1900-1901. 1899-1900. 


Since 

+ | Bept. 1. 

18,002'7,523,346 
4,622:1,113,869 

80,000/1,405,000) 32,000/1,4 


52,624'10042215) 38,C07/9,280,560 
109,536) * 1,314) $195,024 


36,693) _...... 
9,085,536 


eee [2,180,975 








In “a an Spinners’ am 
‘akings. Week. | gepi't. 
4,515'6,537,016 


1,492/1,250,544 
93,000 








Receipts at ports to Aug. 9........ 
veriand to AUg. 9.0--n.-.200-- 


Ret overi > 
Southern consumption to Aug. 9.. 


Total marketed...... .c.0.-<-- 5 
Interior stocks in excess.......... * 12,432 


Came into sight during week. 
Total in sight Aug. 9. 
Worth’n spinners tak’gs to Aug. 9. 
* Decrease during week. 
Movement into sight in Brovious years, 


1899.....c0.-000 eee. Dales. 33,293 
1898... 23,912 
1897... 20,446 
27,435 











aa 10151751 
sooeee (1,978,852 

















wm é 1 
-- bales.11,119,877 
eos ceeeee 0,993,592 
ee. 8,389,480 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 



































Week ending) 

Aug. 9. | sgatur. | Mon. | Tues. | Wednes.| Thurs. | Fri, 
Galveston.... 8lig 8lig 8lig 8 8 i; 8 
NewOrleans,| 8lig 8lig 8 8 8 | 8 

Oobile ...... x 8 8 7% 7% 
Savannah.... 77%. 77. 7% 7% 758 | 75g 
Charleston..| ...... 7% 7% 7% 7 |e 
Wimington,, 84 844 8% 8% 84 | 84 
Norfolk.....| 77% 778 i728 7% 2% «6} 3S 
Boston.. .... 16 8lig | 8lig 8 8 2 
Baltimore..| §& 81g 818 8lig 8lig | Slig 
Philadelph’a) 8516 816 8% 84 8% | 8% 
Augusta ...., 844 8 | 831g 84g 8lig | Slig@Iq 
Memphis....; 8 8 : 2 8 ; 8 i § 
St. Louls....| 8 BAL : 7a eee 
Houston....| 8 8 8 8 1 2% | 7% 
Cineinnati..; 8% 84 | 8l4 sly | 814 84 
Louisville... 8% 844 814 84 8% 814 





at other important 


~ 


The closing quotations to-day (Friday 
Southern markets were as follows. 


EE Columbus,Miss 753 | Nashville...... 3 
Atlanta........ 8 Eufaula........ 7% | Natchez....... 71816 
Charlotte...... 8% Little Rock.... 771g | Raleigh....... \ 
Columbus, Ga. 7% | Montgomery... 74g |Shreveport.... 7% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports, 



































Week | Recespts at the Ports \St’k at Interior Towns,| Rec’pts from Plant'ns 
Beene Toon. | 1900. | 1899. | 1901. { 1900. { 1899. | 1901. | 1900. | 1899, 
July 6&. | 49,899] 13,708] 20,687/246,207| 103,220) 273,423] 19,90° 49] 7203 

“ 12... | 44,680] 25,612] 24,27-5/292,117| 78,275/261,340] 20,499/ 607] 12,682 
“ 19... | 49,575) 40,879] 16,515/198,5+7| 64,253/248,810] 26,055| 26,857/ 2,985 
26... | 24,553] 27,954) 7,272/180,963] 58,408|237,436| 6,919/ 17,109] ...... 
Aug. 2... | 23,021] 16,692) 7,031/116,595| 49,473/280,613| 8,653/ 12,757] 208 
“ 9 | 18,02) 4,525! 8,0651154.1F3! 48,1591227,402) 5,670! 3,201) 4,954 

The above statement shows: 1.—That the total receipts 
fromthe plantations since Sept.i, 1900, are 7,632,882 bales; in 
1899-00 were 6,341,992 bales; in 1898-99 were 8,523,535 bales, 

2.—That although the receipts at the outports the past 
week were 18,002 bales, the actual movement from planta- 
tions was only 5,570 bales, the balance being taken from 


stocks at interior towns, Last year receipts from the 
plantations for the week were 3,201 bales and for 1899 
they were 4,854 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evneing from the South indicate that while in some 
sections there have been good rains during the week, in others, 
particularly in the Southwest, dry weather has prevailed, and 
in a few districts along the Atlantic moisture has been ex- 
cessive. Our report from Texas is to the effect that soaking 
rains are very badly needed and that cotton picking has com- 


menced in all sections where severe drought has caused 
premature opening of bolls. Correspondents in portions of 
Alabama and Mississippi state that the crop is doing well. 
Our Little Rock correspondent says that bottom crops are 
very spotted and that uplands will be about fifty per cent 
short, and Helena states that rains have helped the crop but 
little. Memphis reports further deterioration. Damage from 
excessive rain is complained of in portions of South Carolina 
and Florida, 

Galveston, Texas.—Cotton picking has commenced in all 
sections where severe drought causes premature opening of 
bolls. Soaking rains are very badly needed. Rain 
fallen here on three days of the week, the rainfall being one 
inch and ninety-eight hundredths—heavy showers, Aver- 
age thermometer 83, highest 94, lowest 72. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has averaged 74, the highest being 78 and 
the lowest 70. 

Brenham, Texas.—We have had only a trace of rain on one 
day of the past week. The thermometer has averaged 84, 
ranging from 68 to 99. 

Corpus Christi, Texas.—It has been showery on one day 
during the past week, to the extent of fourteen hundredths 
of an inch. The thermometer has ranged from 76 to 92, 
averaging &4, 

Dallas, Texas,—Rain has fallen on one day of the week, 
the rainfall being seventy-nine hundredths of an inch. 
Average thermometer 85, highest 105, lowest 65. 

Henrietta, Texas,—Rain (showers) has fallen on two days 


-of the week, the precipitation being twenty-one hundredths 


of aninch. The thermometer has averaged 84, the highest 
being 102 and the lowest 66. 

Huntsville, Texas.— We have had no rain during the week, 
The thermometer has averaged 85, ranging from 72 to 97. 

Lampasas, Texas,—We have had no rain the past week. 
The thermometer has ranged from 68 to 102, averaging 85. 

Longview, Texas.—There has been rain on two days during 
the week, the precipitation reaching ninety-two hundredths 
of an inch. Average thermometer 86, highest 103 and 
lowest 69, 

Palestine, Texas.—We have had showers on one day of the 
week, to the extent of eight hundredths of aninch, The 
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thermometer has averaged 83, the highest being 96 and the 
st 70, 
re. Texas.—It has rained on two days of the week, the 
recipitation reaching one inch and eighty hundredths of an 
inch. Thermometer has averaged 85, ranging from 68 to 101. 

San Antonio, Texas.—We have had showers on one day of 
the week, to the extent of one hundredth of aninch. The 
thermometer has ranged from 72 to 100, averaging 86. 

New Orleans, Louisiana.—The week’s rainfall has been one 
inch and forty-one hundredths, on three days. The thermom- 
eter has averaged 84, : 

Shreveport, Louisiana.—We have had rain on one day 
during the week, the rainfall being twelve hundredths of an 
inch. The thermometer has averaged 83,ranging from 68 to 98. 

Columbus, Mississippi.—There has been no rain during 
the week. The thermometer has ranged from 63 to 95, 
averaging 79. J : : 

Vicksburg, Mississippi.—The —" doing well. Rain has 
fallen on one day during the week, the precipitation being 
two hundredths of an inch. Minimum temperature 70, 
highest 94, average 82, ; 

Meridian, Mississippi.—Cotton crop is doing well; the 
plant is heavily fruited. Rain has fallen on two days of the 
week and the thermometer has ranged from 65 to 94. 

Leland, Mississippi.—We have had no rain the past week. 
The thermometer has averaged 78, the highest being 94 and 
the lowest 61. P 

Greenville, Mississippi.—The weather has been hot and dry 
the past week. 

Little Rock, Arkansas.—Cotton crops on bottom lands are 
very spotted and on uplands are fifty per cent short. It has 
peen showery on one day of the week, the precipitation 
reaching two hundredths of an inch. Thermometer has 
averaged 83, ranging from 69 to 109. 

Helena, Arkansas,—Cotton is opening. Bottom bolls are 
small and immature, Rains have helped the crop but little. 
We have had rain on one day of the week, to the extent of 
seventy-nine hundredths of aninch. The thermometer has 
ranged from 63 to 100, averaging 83. ‘ 

Memphis, Tennessee.—Light scattered rains have fallen at 
some points in this bigs yg. doing some good, but here the 
weather has been dry all the week. The condition of cotton 
has further deteriorated owing to the hot, dry weather. Shed- 
ding is reported and a general soaking rain is much needed. 
Average thermometer 80°3, highest 102, lowest 63'2, 

Nashville, Tenn.—The week’s rainfall has been sixty-nine 
hundredths of aninch, The thermometer has averaged 81, 
the highest being 99 and the lowest 64. 

Mobile, Alabama.—There have been scattered showers in 
the interior. The cotton crop is doing well. We have had 
rain on three days during the week, the rainfall being one 
inch and eighty-four hundredths of aninch. The thermom- 
eter has averaged 80, ranging from 70 to 96. 

Montgomery, Alabama.—There has been rain on one day 
during the week, the precipitation reaching one inch and 
sixty-two hundredths. Crops continue to improve. The 
thermometer has ranged from 68 to 92, averaging 80. 

Selma, Alabama.—The cotton crop is making but slow 
progress. It has rained on four days during the week, the 
precipitation being ninety-two hundredths of an inch. Aver- 
age thermometer 84, highest 98 and lowest 70. 

Madison, Florida.—Excessive moisture is doing consider- 
able damage. We have had rain on each day of the week, 
the precipitation being three inches and forty hundredths, 
The thermometer has averaged 79, the highest being 88 and 
the lowest 70. 

Savannah, Georgia.—We have had rain on four days dur- 
ing the week, to the extent of two inches and eighty-seven 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 89, 

Augusta, Georgia.—We have had rain on four days, to the 
extent of three inches and thirty-nine hundredths. The 
thermometer has ranged from 68 to 99, megs ge 79. 

Charlestun, South Carolina.—We have had rain on four 
days during the week, the precipitation being one inch and 
twenty-six hundredths. Average thermometer 80, highest 
86, lowest 72, 

Stateburg, South Carolina.—Some damage to crops has re- 
sulted from washing and flooding We have had heavy rain 
on two days of the week, to the extent of three inches 
and eleven hundredths. The thermometer has averaged 80, 
the highest being 90 and the lowest 67. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
3 o’clock Aug. 8, 1901, and Aug. 9, 1900. 


Aug. 8,’01. | Aug. 9,’00. 
Feet. Feet. 











New Orleans....... ene Above sero of gauge. 4:3 52 

SM PHIS..ccansccceccces Above zero of gauge. 40 105 
Mashville.... ---Above zero of gauge. 1°4 146 
Shreveport............. Above sero of gav ge. 5:0 $2 
i re Above zero of gauge. 6:7 154 





Cotumsia4 (S. C.) Cotton anD Propuck ExcHanGE.—The 
Columbia Cotton and Produce Exchange, which was recently 
organized, met on July 25and adopted aconstitution. The fol- 
lowing officers were also elected: President, Chas. Ellis; Vice- 
President, M. C, Heath; Secretary and Treasurer, R. J. Mc- 
Carley Jr.; Board of Managors, W. H, Rose, B. R, Cooner, 
A. C. Phelps, Capt. Allen Jones, T. H. Wanamaker, Julius 
H, Walker and E. A, Beall. Business will be commenced 
on September 1, 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 








Alezomauat To” | 1900-1901. || 1899-1900. | 1898-1899. 
Receipts (cantars*)... 

This week.........2. OE EE lay Pande 
Since Sept. 1........ 5,455,000 6,434,000 5,580,000 























This | Since || This | Since | This | Since 
ik. | Sepi.1.\| week. | Sept. 1.|| week. | Sept. 1. 

(bales)— | 
‘0 Liverpool........| ...--. 318,000'| 2.000/400,000| 2,000/385,000 
To Continent }......|11,000|348,000| 8,000 /418,000| 6,000|377,000 
Total Europe ..... 11,000 666,000 |10,000/818,000| 8,000'712,000 





A cantar is 98 pounds. 

{ Of which to America in 1900-1901, 54,278 bales; in 1899-1900, 
70,595 bales; in 1898-99, 50,444 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
dull but steady for yarns and quiet for shirtings. The de- 
mand for both India and China is improving. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison. 


1901, 1900. 
814 lbs. Shirt-| Cott’ 844 lbs. Shirt-| Coti’n 


322 Oop. |ings, common| Mid. | 828 Oop. |; common| Mid. 
Twist. "UG finest. | Upids| Twist. |"; treet "| apide 











8. a a |d qd j9 @&. o& aj a. 
5 O | 4239/81 28% 5 4199710 | 52739 
5 3 @O8 O | 45% (83160815165 41997 9 | 52939 
“ 19/7138 9816 [5 3 @8 O | 41% 0/8% O9 5 412097 9 | 52799 
“ 26'615,4077% |5 2 @711 | 41399/842 09 5 407 8 

Aug. 2/613;497% [5 2 710%) 4716 |8 @8% [5 3 @7 719) 5716 
“ 96% @7% [5 119971019 438 [816 @8% ‘5 4 97 9 

















Sea ISLAND CoTTON MOVEMENT,—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Aug. 9) and since 
Sept. 1, 1900, the stocks to-night, and the same items for the 
corresponding periods of 1899-1900, are as follows. 


























1900-1901. 1899-1900. Block. 

Receipts to Aug. 9. | Trig | Since | This | Since 
week. |Sept. 1.| week. |Sept. 1,| 1901. | 1900. 
Savannab.............-.. 1} 64,763) ....| 72,253) 758] 2,370 
Charleston, &6.......... esos} 8,880) ....| 7,768) BSE 403 
Florida, &0.....-.------- vee-| 18,022} .22:| 17,101] 360} 10 
DORR ss sicivcnane sce 1] 86,1041 _...| 97,097] 1,472) 2,788 











The exports for the week ending this evening reach a total 
of 49 bales, of which 49 bales were to Great Britain, —— 
to France and —— to Bremen, and the amount forwarded to 
Northern mills has been 60 bales. Below are the exports 
for the week and since Sept. 1 in 1900-1901 and 1899-1900. 


























2 a Week Ending Aug. 9.| Since Sept. 1, 1900. |North’s Mills. 
apor 
Srom— Great | Fr’nce Great | Fr’nce Since 
Britn.| de. | Total. |Brivn.| ae. | Total. | Week. | gon; 7, 
Savannah...) .ccoce| c<cccce| cocee 17,156; 2,200/19,356 60| 37,989 
gp 2” eee BAe Remee AUR) - cncces 452) .....- 1,77 
MTC! conten! cuuguel sesame, oaremeit:asiie. i seueaeel asa 14,269 
New York.. ees 49) 8,357/ 3,116/11,473) ......| coon . 
BIOBORR . cnca) ccnone| . cncwen| cosnac! , cncace), canes: | acence)> covenant .ccsaun 
PI cant (ecunae’.. eancodh,esasia y _ ptealele Wel. semennd jusdece 
Total ..... MOT cdcase * 49/26,215| 5,316/31,531 60/54,034 
Total’99-00.| ...... WOES he (38,388) 7,773\46,161 980/48 503 























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the weekin which it leaves the Southern outports, we foiicw 
the same plan as in our regular table of including it wien 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Aug. 9 at Savannah.—For Georgias extra fine 
1614c.; choice, 1714¢.; fancy, 1914c., nominal, 

Charleston, Carolinas, fine, 22c.; fully fine, 28c.; fully 
fine to extra fine, 25c., nominal. 


CoTTON IN CENTRAL Asi4.—Mr. Thomas Smith, Consul of 
the United States at Moscow, Russia, reports under date of 
July 6 that during the fiscal year ended April 1, 1901, the 
total amount of cotton shipped into European Russia via 
Krasnovodsk, on the Caspian Sea, was 6,467,567 poods (238,- 
556,779 pounds), from the following districts: Turkestan, 
175,189,532 pounds; Trans-Caspian, 9,841,531 pounds; Bok- 
hara, 27,113,359 pounds; Hiva, 12,068,594 pounds, and Persia, 
9,343,763 pounds. The production of cotton in Central Asia 
is increasing every year. The Government and the cotton 
consumers are assisting the planters to improve the cultiva- 
tion, so as to compete with American cotton in European 
Russia, The planters have now almost learned to prepare 
the cotton by the American system, and receive very high 
prices. The seeds are imported from the United-States. 
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Inp14 CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the ee from all India porte 
for the week ending Aug. 8, and for the season from Sept, 1 
to Aug. 8 for three years have been as follows: 
























































1900-1901. | 1899-1900. 1898-1899. 
Receipis ai— Bince Since Bince 
Week. | gepi.1. | Week. | gept.1. | Week. | gepi.1. 
Bombay....... 5,000/1,907,000| 1,000! 906,000) 12,000/2,041,000 
For the Week. Since September 1. 
t' 4 Great | Conti Great Conti 
‘rom— - lonti- 
Britain.| nent, | Total. | Britain.| neni. | Total. 
— 4,000 4,000 68,000; 562,000; 630,000 
2, 7,000 9,000 7, 104,000} 111,000 
shaeen 3,000 3,000 15,000; 528,000! 543,000 
isis 2,000 2,000 4,000 41,000 45,000 
1,000 1,000 2,000 3,000 29,000 32,000 
3,000 2,000 5,000 5,000 31,000 36,000 
ee aa ove 8,000 18,000 26,000 
paseicote 2,000 2,000 5,000 14,000 19,000 
cndsue ienobe énouue 2,000 17,000 19,000 
--| 1,000} 6,000; 7,000 14,000; 122,000/ 136,000 
1,000 8,000 9,000 8,000 86,000 94,000 
--| 3,000 2,000 5,000 10,000; 118,000! 128,000 
Total all— 
1900-01..| 13,000) 12,000; 138,000 94,000 743,000| 837,000 
1899-00..| 4,000} 18,000{| 22,000 33, 233,000} 256,000 
1898-99..) 6,000 7,000 | 13,000 32,000: 694,000! 726,000 














According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record a_ loss 
of 9,000 bales during the week and since September 1 show 
an excess of 581,000 bales. 


GOVERNMENT WEEKLY CoTTon REport.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic re- 
ports on the crop in the Southern States for the week ending 


August 5: 

NorTH CAROLINA.—Crops improved during warm, dry weather early 
in week, and no positive damage yet by drought; cotton forming boils 
better, but general condition poor. 

SouTH CAaROLINA.—Local beneficial showers, but general rain need- 
ed; damaging hail in places; cotton continues to improve, but is small 
= late, and some fields infested with lice and rust; generally well 

ted. 

GEORGIA.—Drought prevails in some sections, but generally an 
abundant rainfall has materially benefited growing crops, except early 
corn; cotton variable, but improving and progressing favorably in 
majority of counties; fruiting heavily in northern section; blooming 
to top and shedding in numerous middle and southern counties; ma- 
turing and opening in Dooley, Thomas and Wilkinson counties. 

FLoriDA.— Cotton improved, except over small portion of northern 
district, where rain is needed; few complaints of rust and shedding, 
opening quite freely on high lands. 

ALABAMA.—Generally insufficient showers; crops suffering for mois- 
ture in many central and northern counties; cotton growing rapidly; 
fruiting heavily and bolling generally; a few damaging features re- 
ported, but general condition promising. 

MIssissiPP!.—Local showers on 30th and 31st, insufficient in north, 
where crops are suffering; cotton growing well in south, fruiting satis- 
factorily, few bolls open, wth retarded in north, some shedding, 
but few reports of rust and damage by lice. 

LOUISIANA.— Frequent, generally light, but well-distributed showers 
and high temperatures were favorable to crops; cotton greatly im- 

a ; as anted and second growth old cotton progressing and 
Frat ng vicely.s 

TEXAs.—Ample rains fell over State east of Trinity River; scattered 
showers elsewhere; drought continues in localities in central, southern 
and western portions; condition of cotton greatly improved in sec- 
tions where rain fell, and where drought prevails cotton holding its 
own, considerable picking has been done, and bales marketed. 

ARKANSAS.—Temperature continues high; rainfall very unevenly 
distributed; cotton improved in most sections, but is generally small; 
some complaint of shedding in localities. 

TENNESSEE.—Drought broken in many sections July 30 by good local 
rains, but in many places scarcely sufficient fell to be of material 
benefit, and the hot sunshine following destroyed much of the good 
effect; in the dry districts conditions are becoming alarming and 
farmers have lost hope of saving much, especially as to early corn; 
cotton has fruited well, but is shedding badly. 

Missouri. —Week somewhat cooler with good local showers, except 
in portions of southern section; cotton improved in some localities, 
others firing and shedding. 

OKLAHOMA AND INDIAN TERBITORIES.—Local rains continue to im- 
prove condition of cotton, but crops over some localities where rains 
were in uflicient are suffering seriously. 


These reports on cotton are summarized by the Depart- 


ment as follows: 


A very general improvement in the condition of cotton over the 
greater part of the cotton belt is reported. The least favorable reports 
are received from the north-central and the extreme eastern districts 
where shedding and rust, and in sections blooming to top, continue to 
be reported. Overthe southern portions of the eastern districts cot- 
ton is now opening, and considerable picking has been done in Texas, 


THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT,.—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture August 5: 


The monthly report of the Statistician of the Department of Agri- 
culture shows the average condition of cotton on July 25 to have been 
77°2, a8 compared with 81:1 on the 25th of the preceding month, 76 
on August 1, 1900; 84 on August 1, 1899, and a ten-year average of 84. 
here was an improvement of condition during July amounting to 6 
points in Georgia, 5 points in South Carolina; 2 in Alabama and Mis- 
aor and s in Virginia. On the other hand, there was a decline of 
19 points in Missouri, 15 in Arkansas and Tennessee, 13 in Oklahoma 
and Indian Territory, 12 in Texas, 7 in Florida, 4 in. North Carolina 
and 2 in Louisiana. The impairment in condition is largely due to 
drought; but in a portion of the eastern section of the cotton belt it is 
attributable to the prevalence of excessive rain during a large part 








of the month. While the condition in Mississippi is 5 points above 
the State’s ten-year average, every Other State reports a condi- 
tion below such average, Virginia being 1, Lousiana 2, Alabama 3, 
Texas 7, Georgia 8, South Carolina and Florida 9, North Carolina 
12, Arkansas, Tennessee and Missouri 16 points below their respect- 
ive ten-year averages. The averages of condition in the different 
States are reported as follows: 


Virginia .......... -- 86 | Alabama............ 82 | Tennessee...... soos 70 
North Carolina..... 73 | Mississippi.......... 88 | Missouri..... ...... 
South Garolina..... 75 | Louisiana ......... - 82 | Oklahoma.......... 78 
Georgia........-..02 7B4 TOES. csccqaccsceces 74 | Indian Territory... 7§ 
DREOMA. ences cecose 79 | Arkansas......... ee 


The June, July and August averages, compared with the 
June, July and August figures of previous years, are ag 





















































follows: 
} 

| 1801. | 1900. 1899. 1898. 

PSTS ISIN IS ISIS TST SiS isis 
Virginia ....| ... | ....| 86} 94} 90} 77} 79) 86) 88! 86} 93] 94 
No. Carolina} 87) 77) 73| 86, 89! 80) 87| 88] 83} 86! 87| $0 
So. Carolina) 80| 70| 75| 85; 79| 74) 86| 88! 78] 85] 90) 89 
Georgia..... 80| 72) 78| 89] 74| 77) 88! 85} 79] 89) 90) 91 
Flori 88] 80) 79/ 88] 78) 74) 88) 90) 93) 76) 83| 8&7 
Alabama....| 76} 80} 82) 87] 70) 67| 86/ 88} 82} 89} 91] 95 
Mississippi..| 82) 86} 88} 85) 64| 60) 78} 83] 86} 91| 94] 88 
Louisiana.. | 80| 84} 82} 88} 81| 77/ 81) 85| 86] 89] 90] 90 
Texas... .... 81| 83| 74) 71] 78] 83! 90) 93) 86] 89) 92] 91 
Arkansas...| 81; 84} 69) 91) 73] 83} 80) 82] 86] 96! 93) 93 
Tennessee...| 78| 85) 70| 86} 76| 77| 85) 88! 84/90! 92] 97 
Missouri....|....|....| 71! 94) 74] 84} 90) 88! 86] 96) 87) 90 
Oklahoma..| 88 91|/ 78! 75} 82] 80) 81; 78| 80] 82) 92) 98 
Indian Ter..| 85| 88} 75! 84) 96] 81; 84) 91] 93] 80) 89) 94 
Average ..'81°5'81°1!77°2/82°5'75'8'76'0'85°7/87°8'84°0189°0 91°2191°2 

















The August 1st averages in earlier years for all the States 
were, according to the Agricultural Department, as follows: 
86°9 in 1897; §0'1 in 1896; 77-9 in 1895; 91°8 in 1894; 80°4in 
1893; 82°3 in 1892; 88°9 in 1891; 89°5 in 1890; 89-3 in 1889; 
87°3 in 1888; 93:3 in 1887; 81°3 in 1886 and 96°5 in 1885. 


STaTE WEEKLY REPORTS ON COTTON.—The weekly crop 
bulletins issued from the various States’ headquarters under 
the auspices of the Climate and Crop Division of the Weather 
Bureau of the U.S. Department of Agriculture give more 
extensive information as to cotton than the general state- 
ment issued from Washington. We therefore give below 
those received up to the time of going to press : 


NORTH CAROLINA.—Some further improvement in crops during the 
week, though the favorable weather condition came toe late to pre- 
vent @ general deficiency in the yield of all crops. Reports about 
cotton are very diversified; in some cases well cultivated fields 
show good weed and plenty of blooms, though the boils are formin 
slowly; in others the plants are very small and not fruiting well; 
slight improvement was noted generally, and reports of shedding are 
not numerous; laying by cotton is under way. 

SouTH CAROLINA.— Cotton continued to improve and looks healthy, 
but generally remains small, is late, and has very few grown bolls. 
A few localities report the plants growing too much to weed and not 
fruiting well, although generally cotton is moderately well fruited, 
A littie shedding is reported. and some fields are infested with lice 
and rust. On oy sandy soils growth has — and the plants 
eal blooming to the top. Sea Island is doing well, but is dwarfed and 
ate. 


ALABAMA.—A general rain would benefit cotton. Cotton is clean, 
growing rapidly, and fruiting well, though there are still a few scat- 
tered complaints of damage by “‘black root” or “root rot.” several re- 
ports of rust and shedding and a few reports of vermin; bolls are 
forming quite generally, and, while it is from two to four weeks late, 
cotton is in generally promising condition. 

TENNESSEE.—Cotton, although small, has fruited well, but is now 
rapidly shedding. 

ISSISSIPPI.— Crops generally doing wellin the southern half of the 
State, but in many northern counties correspondents report that the 
-— outlook is failing, due to the continued hot weather. Cotton 
in the southern counties and in nearly all the delta counties continues 
to do well; it is growing rapidly and fruiting satisfactorily; a few 
bolls are beginning to open. Owing to the adverse conditions in the 
northern part of the State, the staple is not doing so well, some shed- 
ding is reported on thin land, and in a few localities the plant has 
stopped growing; but slight injury has resulted from rust and lice. 

ARKANSAS.—The rainfall was very unevenly distributed. In some 
localities heavy rainfall occurred, while in others no rain fell. Cotton 
has been improved in most sections. There is some complaint of it 
shedding its fruit, and it is generally reported as being smail. 


Jute Butts, Bacecine, &c.—Jute bagging has been very 
dull during the week under review, at unchanged prices, 
viz.: 6c. for 134 lbs. and 63gc. for 2 lbs., standard grades, 
Car-load lots of standard brands are quoted at 64@c., 
f. o. b., according to quality. Jute butts also aull at 
144@15gc. for paper quality and 23Z@2léc. for bagging quality. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1900. 





PHILADELPH’A.| BALTIMORE. 



































New YORE. BOSTON. 
Receipts | | 
from— | This | Since | This | Since | This | Since | This | Since 
| week. | Sept.1.| week. | Sept. 1. | week. | Sept. 1. week. | Sept. 1, 
N. Orleans...| 1,478] 373,728) ...... eet reve | Sree | sesesses 
Texas.......| 1,619] 277,256) ...... i ... 2 Saeree foo | seseees 
Savann’h &c| 2,345) 261,531) ...... | 82473} 248) 10,226) 3,817, £0,648 
MODI]O ......| seeees eet | tteeeeee coches! | sotneses | eet ees | seccesee 
Florida..... | oo... ROAEM . sncces V Jeubaedd aeee: Ast! mapeeeen | -eeees osdonaed 
So. Carolina} 1,733! 39,848) ...... | 38,052 won] ccccsccs| socces | sesscose 
No. Carolina) ...... 27,285! ...006 | dapebaekl s seimasl- cadenesy oosees|” cssacene 
Virginia... | ...... 77,040| 1,808} 116,863]  810/ 6,980| 6,746| 118,104 
North. ports) 481) 18,663) 3,146) 222,860) ...... seccecs| soccce | ecsansse 
Tenn., &¢.. | 9710 166,808, 274 196,019/ 191) 27.986] 165) 71,658 
Foreign.....| 857] $6,306 1,000! 42,804) ...... | 1,881)... canes 
Total...... 11,123| 1,565,830 5,728) 764,729, 719) 46,378) 10,728) 240,404 
Last year...., 5,370! 855,815) 4,164) 672,244 648! —62,997| 9,157) 915,672 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 44,092 vales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


New York-To Liverpool, per steamers Canadian, 1,906.... 





py ER Se EES Sn ee 3,022 
To Hull. por steamer Colorado, 134............---.---2-+-0-- 134 
To Manchester, per steamer Bellanoch, 284 upland and 49 
PR ST Sa eee shee one 333 
To Hamburg, per steamer Bulgaria, 951.... seee - 951 
To Antwerp. per steamer Vaderland, 150 ........ .....-...- 150 
To Barcelona, per steamers Buenos Aires, 1,647....Nord 
AMOTICR, BBE... cccwssesesiescsu sets siecdesses sés0e0 cases cess 2,175 
To Genoa, per steamer Liguria, 576. ......2...200--s000-ceeee 576 
To Naples, per steamer Liguria, 85............--..-.--..-.--- 85 
Baw ORLsans—To Liverpool—Aug. 3—Steamer Capella, 2,666 
Aug. 6- Steamer Yucatan, 719...........--...22. --seensees 3,385 
To Bremen—Aug. 6—Steamer Yaruba, 5,389 .......-...... 5,389 
To Antwerp—Aug. 2—Steamer Craigoswald, 43....Aug. 3— 
ee ee ae 193 
To Barcelona —Aug. 3—Steamer Miguel Gallart, 5,618..... 5,618 
To Malaga—Aug. 3—Steamer Miguel Gallart, 1,581........ 1,581 
@aLveEsTON—To Havre—Aug. 5—Steamer Mineola, 3,235.... 
Aug. 8—Steamer Alnmere, 1,116..........26. .-22--eeeeeene 4,351 
To apne 7—Steamers Headland, 713; Peerless, 2.506 
LBB4. ..ccccoccccccesccesece coes cccces cncccecccsas secscccccoss i. 
To Hamburg Aug. 2—Steamer Calabria, 1,023....Aug. 7— 
Steamers Headlands, 1,027; Peerless, 600................. 2,650 
PENSACOLA—TO te Py — Steamer Alicia, 2,437..... 2,437 
NorFOLE—To Liverpool—Aug. 7—Steamer Riojano, 1,685..... 1,685 
BaLTIMORE—To Liverpool—Aug. 2—Steamer Quernmore, 15... 15 
To Bremen—Juiy 31—Steamer H. H. Meter, 2,123-......... 2,123 
To Hamburg—Aug. 2—Steamer Bosnia, 500................. 5CO 
SAN ry CaL.—To Japan—July 30—Steamer Carlisle City, esse 
9,250. . ccc sccccescccccccce smeone pecnccnesecésececcoccenccece * 
SEATTLE—To Japan—Aug. 6—Steamer Riojun Maru, 1,048..... 1,048 
PORTLAND, ORE.—To Japan—July 30—Steamer Indravelli, 905 905 


Total cocces sccccnccccenccccnsecscsascesces 44,092 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.R’rope— Mezico, 
Brit’n. poris. “eey- =~ Souih. de. Japan. Toiai. 

















New York. 95 EE caiens > .sualiale 7,426 
N. Orleans See) | RO FGAOW cacane canes - 16,166 
Galveston. MR GEG schale sudene <cnsne. ‘soscae 9,537 
memeesels, BART cccewe coccne secede seewew ccaiee cccene 2,437 
TEE occ SGM ccseps.  <senen | cohuce ocenat sénens. sdnane 1,685 
Baltimore EE ccanun. <leds,” desnee. pines 2,638 
SEO. scents Scsded sénats “cuduce 2,250 2,250 
Beattle .... ccccce cecces cocece cocces 1,048 1,048 
Pertl’d,Or. scccce cacece cocee eames 

Total.... 11,011 4,35114,149  34310,035 ...... 4,203 44,092 


Exports to Japan since Sept. 1 have been 710 bales from 
New York and 85,715 bales from the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 





























Satur.| Mon. Yues. |Wedncs.| Fhurs.| #ri. 
Liverpoool.. .... e.| 10 10 10 10 10 10 
Havre........--0- e.| 21 21 21 21 21 21 
Bremen..... ee! ae 20 20 20 20 20 
Hamburg........ ¢) 18 18 18 18 18 18 
Amsterdam...... e.| 28 28 28 28 28 28 
Rotterdam.......¢.| 21 21 21 a1 21 21 
Antwerp..... .... ¢. 18 18 18 18 18 18 
Ghent, v.Antw’p.c.| 241, 241g 241g 24g 24g 241g 
Reval, v.Br-Hame.| 32 32 32 32 82 82 
Do v. Hull...¢. 28 28 28 28 28 28 
Do v.8t. Pet.c.| .... saan ese onne cums bape 
Genoa............ ¢.| 16017 | 16017 20 20 20 20 
Diaste..... 20-6) 38 28 28 28 28 28 





Quotations are cents per 100 lbs. or fractions of a penny per ib. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 















































July 19 | July 26 | Aug. 2. | Aug. 9. 
Sales of the week....... bales 40,000; 42,000) 43,000} 39,000 
Of which exporters took. 2,900 5, 2,000 1,000 
Of which speculators too. ee ocuss 600 
in a eaachien tian s7*| 33000 33/000 33/000 3000 
Forwarded. .2-22227-222-2:| 48/000] _45/000| _sio00| 4 
Total stock—Estimated....... 591,000) 579,000) 549, 512,000 
Of which American—Est’d.| 462,000} 451,000) 427,000) 397,000 
Total import of the week..... x 38,000 25,000 15, 
Otw American......... 7,000 $2, 25,000 11,000 
Amount afoat....... aun eduage 67,000) 53,¢ 49, 48, 
Ot which American......... 55, 45, 36, 38,000 












































The tone of the Liverpool market for spots and futures 
each J of the week ending Aug. 9 and the daily closing 





























prices of spot cotton, have been as follows. 
Spot, Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, : : 
12:30 P. xf i : |aSmmamd’| Quiet. | Quiet, | Moderate 
Mid. Upl’ds. : : 41339 Allg9 4llgq 433 
iesias fe} fe 7,000 8,000 | 12,000 8,000 
Spec. &exp 2 2 500 500 500 500 
Futures & = 
‘ | be fet let at | Quiet at |Steady at 
Mazkes a Sand’ | Sesae: |1 34q 9 64'9-04 @ 8-04 
: | : Fe | cline, advance. | advance. 
Market, s | : Quiet at |Br‘lyst’dy| Barely |Br’lyst’dy 
: : 2@4%4 pts.44@5 pts.’ steady at 14 @3¢pt 
4P. mM. : s | @ Aub. "4 ine. 1% pt. adv, advan 











The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Mid ling 
Clause, unless otherwise stated. 


The prices are given in - and G4ths. Thus: 3 63 means 












































3 ,and 4 01 means 4 1-64d. 
sat. | mon. | Tues. | Wed. |Thurs.| Fri. 
Aug. 3. | Aug. 5. Aug. 6. | Aug. 7. | Aug. 8. | Aug. 9. 
. . | 
i (1%) & 129) 4 |12%/ 4 [12% 4 
H H \P. M./P.M.\P. M. P.M. P.M. P.M, P.M./P.M. 
: > |alaliaialalaldé 
August...... : : = 4 19/4 18/4 14/4 13/4 14/4 18/4 15/4 16 
Aug.-Bept...| : 4 16/4 14/4 10/4 10/4 11/4 10/4 12/4 13 
Sept.LM.0., Ro 4.16/4 14/4 10/4 10/4 11/4 10/4 12/4 13 
Oct., @.0.0. 2 =: | 4.08/4 06/4 01/4 00 4 01/4 00/4 0214 08 
Oct.-Nov.... & (4064 04/3 633 63:3 63/3 68/4 O1|4 OL 
Nov.-Dec ... & & 4 05/4 03/3 62/3 61/3 62/3 62/3 633 63 
Dec.-Jan... : : 4 05/4 03/3 62/3 61/3 62'3 62/3 63'3 63 
Jan.-Feb.. : : 4 05/4 03:3 62/3 61/3 62,3 62/3 63 4 00 
Feb.-Mch : : 4 06/4 03/3 63 3 62/3 63/3 62/4 00 4 00 
Mch-Apr..| ; | 4 06/4 04/3 64/3 63/4 00/3 63|4 01/4 O1 
April May..| : pi py at 5 | <sieieanaeterdeel aia 
ay-June..| aes PROT frees: koe poms Ser sane ks fa 
BREADSTUFFS. 
Fripay, Aug. 9, 1901. 
A feature of the local market for wheat flour has been the 
scarcity of supplies of winter-wheat flour; they have been in 


fair demand, and the sales made have been at firm prices. 
Offerings of new-crop flour are anxiously awaited. Spring- 
wheat flours have been quiet. Reflecting the advance in the 
prices for grain, sellers have held for higher prices, which 
buyers have been slow to pay. The business transacted has 
been comprised largely of car load lots. The demand for 
rye flour has continued slow, but prices have been un- 
changed and steady. Corn meal has been firm but quiet. 

Speculation in wheat for future delivery has been fairly 
active and at advancing prices. The winter-wheat crop is 
not moving with the freedom that many expected, farmers, it 
was claimed, showing a disposition to market their supplies 
slowly. The principal strengthening factor, however, has 
been the active export demand, shippers being large buyers 
here and at outports, and there also has been considerable 
buying direct from the interior. European cable advices 
bave reported firm markets, they being easily influenced by 
the course of the American markets. During the latter part 
of the week frosts were predicted for the Northwest, but 
under the failure of these frosts to materialize, and selling by 
speculative holders to realize profits, part of the advance 
was lost. Business in the spot market has been active; 
shippers have been Jarge buyers; prices have followed fu- 
tures. To-day the market opened easier, reflecting weaker 
foreign advices, but turned stronger and advanced during 
the day on unfavorable weather in the Northwest. The 
spot market was active. Sales for export here and at out- 
ports were 360,000 bushels. 

DAILY OLOSING PRIOSS OF NO. 2 RED WINTER IN NEW YORK. 
Wed. Thurs, Fri. 


Sat. Mon. 4 
Cash wheat f. 0. b........ 76% 47733 77 78 774 8677383 
74% 755% #75533 76% j$75% 75% 


Sept. delivery in elev.... 


Dec. delivery in elev..... 76% j$§977% +$|.|775% #784 #4«78 781g 
May delivery in elev..... .....  .--.- 80% 31% S8l% 81% 
DAILY CLOSING PRIOBS OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 
Aug. delivery in elev..... 68% 69% 69%. 70% 69% 697%, 


Sept delivery im elev...... 6914 705% 7038 71% 705% 705 
Dee, delivery in elev..... 7133 72% 7293 73% 72% 72% 

Indian corn futures have continued to receive a fair amount 
of attention. During the first half of the week prices showed 
a tendency to sag, largely the reault of selling by speculative 
holders to realize profits. Subsequently, however, reports 
were received from some sections claiming that more rain 
was needed, and this strengthened the market. On Thurs- 
day prices advanced rather sharply, on the Cincinnati ‘:Price 
Current” reducing their estimate one to two hundred million 
bushels from their previous estimate of 1,500,000,000 bushels. 
Early in the week the spot market here and at outports was 
weaker, and at the decline in prices exporters were moderate 
buyers. To-day there was a quiet market, with prices hold- 
ing about steady. The spot market was dull. e sales for 
export here and at outports were 30,000 bushels. 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IH NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
1 60% 5915 


Oash corn f. 0. D...-..202 6 60% 60% 601g 
Sept. delivery in elev.... 61 613g 60% 60% 6153 611g 
Dec. d in elev..... 61% 62 6133 62% 63 63 
May delivery in elev..... june: |" cauad eweee 621g 64% 641g 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CH RCAGO. 


Bat. Mon. Tues. Wed. Thurs, Fri. 
Sept. delivery inelev.... 57% 575 565 5733 57% 57% 
Oct. delivery in elev..... 58 58% 57% £458 5819 458338 
Dec. deliverv in elev..... 5819 58% 5773 58% 50% 59% 
Oats for future delivery at the Western market received 
only a moderate amount of attention. There has been more 
or less selling by speculative holders to realize profits, but 
the offerings have been absorbed at fairly steady prices. The 
strength of the other grain markets has a sustaining influence 
upon values. The local spot market has been moderately 
active and firmer. To-day there was a fairly active and 
firmer market. The spot market was steady. 
DAILY OLOSING PRIOES OF OATS IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 3 39 





8 39 381g 381g «39 
Mo. 2 white in elev...... - 41% 42 42% 42% 42% 42% 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN OHICAGO. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in eley.... 3513 35 345 34% 35 351g 


May delivery in elev..... 377g 37% ###37'8 3753 37% 38% 
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Rye has been practically neglected. Barley has been dull 
and without changes. 
Following are the closing quotations: 
FLOUR. 


Fine..... .... ...2.082 15 @220 | Patent, winter....g3 50 3 80 
8u peter 2 35 City mills, patent. 390 4 30 
Extra, No. 2. . .... Ryefiour,superfine 265 @3 40 
Extra, No.1...... 265 @2 75 Buckwheat flour.. .... @ .... 
Clears Co eal— 





weccsscacssene 90 OS 35 rn mi 
Straights.......... 335 @3 70 Western, etc..... 3 20 @3 25 
Patent, sp’ wee. 370 0455 “yews 3 30 


Brandy win 
(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
Whea bush.— C. 6. 
Hard Daiuth, No.l Nominal 
N’thern Dul., No.1 76180787: 
Red winter, No.2 755307753 
Hard N.Y. No.2. 767307853 
Oats—Mix’d,p.bush. 384@411,9 
White ......ce00.. 42 @45 
No. 2 mixed....... 38 @40 
No. 2 white........ 4249943% 























AMZ. .cene ceceee---52 @55 


GOVERNMENT WEEKLY GRAIN REPORT.,—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain cropsin the various States for the week 


ending August 5, as follows: 

WEATHER. —With more moderate temperatures and good rains over 
a large part of the drought-stricken area, the weather conditions of 
the week ending August 5 were the most favorable to agricultural in- 
terests in the States of the central valleys that have prevailed since 
the latter part of June. In the States of the Missouri Valley the se- 
vere and protracted drought has been very largely relieved, but to the 
eastward of the Mississipp] and north of the Ohio River only partial 
relief has been afforded by insufficient showers, the drought condi- 
tions in the upper Ohio Valley being more serious than at any pre- 
vious time this season. The east Gulf and portions of the South Atian- 
tic States and Texas also need rain. Inthe Middle Atiantic States 
and New England, and throughout the Pacific Coast districts, the 
week has proved generally fxvorable. 

Corn.—In the great corn States, late corn—and fortunately a much 
larger proportion than usual of this year’s crop was planted late—has 
experienced a general, and in some cases a decided, improvement, but 
the early corn has been practically ruined. In Kansas the cooler 
weather, with better distributed rains, and decidedly improved condi- 
tions in the eastern and western divisions of the State, slightly bene- 
fited the central portions, and in many of ths eastern, western and 
south-central counties late corn still promises from one-fourth to half 
acrop. In Nebraska the improvement has been less marked and is 
confined largely to the northern and extreme eastern counties. In 
Iowa the late-planted is making a better showing, and under favor- 
able conditions the balance of the season promises a considerable 
yield of sound grain; the extent of irreparable damage in this State 
can not yet be estimated. In Missouri, where good local showers fell, 
exceptin portions of the southern section, late corn has been much 
improved, but elsewhere it continues to deteriorate. In Illinois corn 
has greatly improved in the northern part of the State, but has dete- 
riorated in parts of the central and southern portions. In a few fa- 
vored districts of Northern Indiana corn is still promising, but else- 
where the upland and early-planted is almost beyond recovery; with 
immediate rains about an average crop of lowland and late planted 
would be produced. Over the greater part of Ohio the condition of 
corn has been materially lowered, a portion of the crop in the south- 
west part of the State being past help; in North-eastern Ohio its condi- 
tion is more hopeful. In Tennessee, Kentucky and Weat Virginia the 
condition of corn has been materially reduced during the past week. 
In the Middle Atlantic States an excellent crop of corn is now practi- 
cally assured. 

SPRING WHEAT.—The weather conditionsin the spring wheat region 
have been very favorable for harvesting, which is nearing comple- 
tion in the southern districts. Some damage has resulted from hail in 
South Dakota and the unfavorable effects of recent hot weather in 
North Vakota are becoming apparent. Some grain in the last-men- 
tioned State has been badly lodged. In Washington a splendid crop 
is promised, and in Oregon the yields are better than were expected. 

ATs.— The oat harvest is mostly completed and the yields are gen- 
erally unsatisfactory. 

ToBacco.—In the Atlantic Coast districts tobacco has made very 
favorable progress, butin the States of the Ohio Valley it has made 
but little growth and is badly in need of rain. 

APPLES.—The outlook for apples continues very discouraging, a 
very inferior crop being generally repor' 

PLOWwING.—Plowing for fall seeding has made decided progress in 
the Missouri Valley and Atlantic Coast States during the week. 


&@” For other tables usually given here see page 273. 


THE DRY GOODS TRADE. 
New YorE, Frivay, P. M., Aug. 9, 1901. 

Notice of withdrawal on the part of several mills recently 
from the Fall River Print Cloth Syndicate had prepared the 
trade for the dissolution of that body, so that when it was 
formally disbanded last Monday the action had little effect 
upon the market at large. There has since then been an 
easier tendency in print cloths, but allied lines have not 
changed, The general cotton goods market has continued 
quiet in all departments, so far as current needs are con- 
cerned, only specialties for next fall proving in anything 
like fair request. It is noteworthy that in spite of the con- 
tinued indifferent buying, and without support from the 
market for raw cotton, sellers are rarely found willing 
to quote any lower prices than before, and in no direction is 
there any quotable change to be reported. The jobbing 
trade has ruled duller than generally expected and indica- 
tions point to a late fall season. The woolen goods division 
shows a steady tone, with a considerable business in progress. 


WOoOoLeN Goops.—There has been a good general demand 
during the past week for staple lines of woolens and worsteds 
for men’s wear for next spring, and up to the present time 
the business done compares very favorably with results for 
the corresponding period last year. There has been no 
change in prices, but it is evident that the opening quotations 
on clays, serges and cheviots are eye 2 to be improved upon 
later, as at current prices a number of lines have already been 





withdrawn from sale. In the fancies division there has been 
a good demand for outing flannels in stripes, and for solt 
finished cassimeres and rough cheviot effects. The businesg 
done in low-priced cotton warps and in satinets and doeskin 
jeans has been moderate. Dress goods for fall have ruled 
doll, with little doing for spring. Flannels and blankets are 
quiet and unchanged. 

DomeEsTIo Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 5 were 11,706 
packages, valued at $442,820, their destination being to the 
points specified in the tables below: 























1901. 1900. 

NEw YORE TO Ava. 5. i_—— 

Week. | Since Jan.1.| Week. | Since Jan, 1, 

SS 
Great Britain... 112 3,120 
22 949 
10,124 65,592 

70 2,70 

30,398 
57 6,488 
272 13,160 
67 1,164 
5 5,035 





South America......-..0.-.| 528] 37,222 
OtherOCountries.............| 447 4,984 


TotAl...c.cceeeeeeee--e-.{11,706 | 170,815 || 2,980| 234,873 























The value of the New York exports for the year to date 
hss been $7,368,799 in 1901, against $10,060,646 in 1900. 

The home demand for brown sheetings and drills has been 
limited in all weights, but prices continue steady. Business 
for export has shown a moderate improvement. Ducks and 
brown osnaburgs have been dull at previous prices. In 
bleached cottons the best demand has been for low grades at 
firm prices. In medium and fine grades a quiet business has 
been done, with a generally steady tone, ide sheetings are 
dull and unchanged, and in cotton flannels and blankets only 
a limited business has been done, with the demand readil 
met. Denims have been in slightly improved request ont 
firm, and in ticks and other coarse colored goods the market 
is uniformly steady. Cotton linings are quiet and unchanged, 
Staple prints are in steady demand at previous prices, with 4 
quiet business passing in fancy calicoes, For fine specialties 
for spring there is a fair demand in progress in both printed 
and wovened patterned lines. The current demand for 
ginghams is of moderate proportions, but stocks are light and 
prices firm. 

ForEIGN Dry Goops.—There has been no movement of 
moment in woolen and worsted dress goods, a quiet business 
passing at steady prices, Silks and ribbons firm but quiet. 
Linens are firm, with an improved demand. Burlaps dull 
and tending downwards. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 8, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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STATE AND City DEPARTMENT. 





News Items. 


California.—Bond Law.—We had occasion a few weeks 
ago in reporting the decision of the courts in the Los Angeles 
water-bond case to refer to a new bond law passed by the 
State Legislature early this year. This Act is known as 
Chapter 52 and became a law Feb. 25, 1901. As its provisions 
are general in their nature, we present the Act herewith : 

AN ACT 
AUTHORIZING THE INCURRING OF INDEBTEDNESS BY CITIES, TOWNS 
AND MUNICIPAL CORPORATIONS FOR MUNICIPAL IMFROVEMENTS, 
AND REGULATING THE ACQUISITION, CONSTRUCTION OR COMPLE- 
TION THEREOF. 
The People of the State of California, represented in Senate and Assem- 
bly, do enact as follows: 

SECTION 1.—Any city, town or municipal corporation incorporated 
under the laws of this State may, as hereinafter provided, incur in- 
debtedness to pay the cost of any municipal improvement requiring 
an expenditure greater than the amount allowed for such improve- 
ment by the annual tax levy. 

REQUIREMENTS FOR AUTHORIZATION. 


Src, 2.—Whenever the legislative branch of any city, town or mu- 
nicipal corporation shall, by resolution passed by vote of two-thirds 
of all its members and approved by the Executive of said municipal- 
ity, determine that the public interest or necessity demands the acqui- 
sition, construction or completion of any municipal improvement, 
including bridges, water works, water rights, sewers, light or power 
works or plants, buildings for municipal uses, schoo! houses, fire ap- 
paratus and street work or other works, property or structures nect s- 
gary or convenient to carry out the objects, purposes and powers of 
the municipality, the cost of which will be too great to be paid out of 
the ordinary annual income and revenue of the municipality, it may 
at any subsequent meeting of such board, by a vote of two-thirds of 
all its members, and aleo approved by the said Executive, call a 
special election and submit to the qualified voters of said city, town 
or municipal corporation the proposition of incurring a debt for the 

urpose set forth in said resclution, and no question other than the 
fear ring of the indebtedness for said purpose shall be submitted ; 
provided, that propositions of incurring indebtedness for more than 
one object or Pn. gre may be submitted at the same election. The 
ordinance calling such special election shall recite the objects and 
purposes for which the indebtedness is proposed to be incurred, the 
estimated cost of the proposed public improvements, the amount of 
the principal of the indebtedness to be incurred therefor, and the rate 
of interest to be paid on said indebtedness, and shall fix the date on 
which such special election will be held, the manner of holding such 
election, and the voting foror against incurring such indebtedness, 
and in all particulars not recited in said ordinance such election shall 
be held as provided by law for holding municipal elections in such 
municipality. 

TWO-THIRDS VOTE REQUIRED.' 


Sec. 3.—Such ordinance shall be published once a day for at least 
seven days in some newspaper published at least six days a week in 
such municipality, or once a week for two weeks in some newspaper 
published less than six days a week in such municipality, and one in- 
sertion each week for two succeeding weeks shall be a sufficient pub- 
lication in such newspaper published less than six days per week. In 
municipalities where no such newspaper is published, such ordinance 
shall be posted in three public p’aces therein for two succeeding 
weeks. \No other notice of such election need be given. It shall re- 
quire the votes of two-thirds of all the voters voting at such special 
election to authorize the issuance of the bonds herein provided; pro- 
vided, however, should the preposition so submitted at such election 
fail to receive the requisite number of votes of the qualified voters 
voting at such election to incur the indebtedness for the purpose speci- 
fied, the legislative branch of such municipality shall have no power 
or pe rm A within one year after such election to call or order an- 
other election for incurring any indebtedness for improvements sub- 
stantially the eame as voted upon at such prior election, unless a pe- 
tition signed by a majority of the taxpayers on the latest assessment 
roll of such municipality be filed with such municipality, requesting 
that such proposition or a proposition substantially the same be sub- 
mitted at an election to be called for the submission of such proposi- 
tion and to be held in accordance with the provisions of this Act. 


LIMIT OF INDEBTEDNESS. 


SEC. 4.—No city, town or municipal corporation shall incur an in- 
debtedness for public improvements which shall in the aggregate ex- 
ceed 15 per cent of the assessed value of all the real and personal prop- 
erty of such city, town or municipal corporation. 


DESCRIPTION AND CHARACTERISTICS OF BONDS—PART PAYABLE 
YEARLY. 

Sec. 5.—All municipal bonds issued ander the provisions of this Act 
shall be payable substantially in the manner following: A part, to be 
determined by the legislative body of the municipality, which shall 
be not less than one-fortieth part of the whole amount of such indebt- 
edness, shall be paid each and every Bey! ona day and date, at the 
city treasury, to be fixed by the legislative branch of the municipality 
issning the bonds, together with the interest on all sums unpaid at 
such date. The bonds shall be issued in such denominations as the 
legislative branch of the municipality may determine, except that no 
bonds shall be of a less denomination than one hundred dollars nor of 
a C eager denomination than one thousand dollars, and shall be pay- 
able on the day and at the place fixed in such bond, and with interest 
at the rate specified in the bond, which rate shall not be in excess of 
6 per cent per annum and shall be payable semi-annually, and said 
bonds shall be signed by the Executive of the —: and also 
by the Treasurer thereof, and shall be countersigned by the Clerk. 

© coupons of said bonds shall be numbered consecutively and signed 
by the Treasurer. 


NO SALE AT LESS THAN PAR—DISPOSITION TO BE MADE OF PROCEEDS. 


SEC. 6.—Such bonds may be issued and sold;by the legislative branch 
of the city, town or municipal corporation as they may determine, 
but for not less than their par value, and the proceeds of such bonds 
= wad seer | Ly Fe mg oy bane og to = 7 aa of the proper 

eha e @ ed exclusive Oo 
and objects mentioned in the ordinance. ‘ ee 
PROVISION FOR TAX LEVY SUFFICIENT FOR PRINCIPAL AND INTEREST. 


SEC. 7.—The legislative branch of said city, town or municipalit 
shall at the time of fixing the general tax levy, and in the manner for 
such general tax levy provided, levy and coliect annually each year 
until said bonds are paid, or until there shall be a sum in the treasury 
of said city, town or municipality set apart for that purpose to meet 
all sums coming due for poacipel and interest on such bonds, a tax 
sufficient to pay the annual interest on such bonds, and also such part 
of the principal thereof as shall become due before the time for fixin 
the next general tax levy. The taxes herein required to be levied an 
collected shall be in addition to all other taxes levied for municipal 
purposes, and shall be collected at the same time and in the same 





manner as other municipal taxes are collected, and be used for no 


other purpose than the payment of said bonds and accruing interest, 

Sections 8 and 9 relate to the method, &o.,of carrying out the _— 

sed improvements, and letting out the contracts, and Section 10 re- 
reasurer’s bonds. 

PREVIOUS ACTS REPEALED. 

Sc. 11.—All Acta and parts of Acts in conflict with this Act are 
hereby repealed. 

Sec. 12.—This Act shall not be deemed to repeal, conflict with or 
modify any provision of any statute of this State concerning the levy 
of special taxes for specific public improvements when bond issues 
are not contemplated. 

SEC. 13.—This Act shall take effect immediately 

[Became a law under constitutional provision without Governor’s 
approval Feb. 25, 1901.) 

Erie, Pa.—Bonds Valid.—The State Supreme Court has 
affirmed the decision of the County Court in holding valid 
an issue of $70,000 4¢ repaving bonds, which this city pro- 
— to place on the market. See CHRONICLE May 25 and 

an. 5. 

New York City.—Borough Tax Rates.—On August 7 the 
Joint Finance Committee submitted a report to the Conncil 
and thejBoard of Aldermen embodying the tax rates for the 
various boroughs of the city of New York. We give below 
these rates for 1901 as compared with those for 1900: 


ates to 





——Taz Rate. an 
Boroughs. 901 1900. Increase. 
Manhattan and The Bronx...... $23°1733 $22°4771 $6962 
pT PEE OE “88 23°2113 "674 
EE cnccdawas nanepennomaianmner 23°5702 23°4216 "1486 
Richmond. ...... .... ae ee 23°5191 22°.073 13118 


Bond Calls and Redemptions. 


New Orleans, La.—Prem:um Bonds Drawn.—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by lot on July 31, 1901, this being the one hundred and third 
allotment: Series 26, 92, 126, 367, 373, 412, 491, 815, 929, 1161, 
1298, 1305, 1887, 1620, 2146, 2263, 2379, 2820, 2950, 3178, 3247, 
3722, 3787, 4512, 4784, 5015, 5219, 6100, 6304, 6315, 6366, 6434, 
6827, 7078, 7392, 7495, 7551, '7753, 8232, 8480, 8784, 8804, 9101, 
9405, 9628, 9699, 9713, 9751, 9944 and 9972. These bonds have 
been drawn for payment Jan. 15, 1902. 


Bond Proposals and Negotiations this 
week have been as follows: 


Allentown, Pa.—Bond Election.—At the reguiar fall elec- 
tion to be held November 5, the question of issuing $225,000 
water bonds will be submitted to a vote of the people. 

Bay City, Mich.—Bond Sale Postponed.—We are advised 
that the sale of the $49,500 4¢ 3, 4 and 5-year local-improve- 
ment bonds, which was advertised to take place on Aug, 5, has 
been postponed until August 12. Proposals will, therefore, 
be received until 5 Pp. M., August 12, by T. W. Moore, City 
Comptroller, for these bonds. 

Beaumont, Texas.—Bond Sale,—On August 3 the $75,000 
5¢ sewer and the $40,000 5¢ paving bonds were awarded to 
Henry Exhall, W. B. Sharpe and Ed. Prather, all of Beau- 
mont, at 106°956 and accrued interest. Following are the 








bids : 
Henry Exhall et al... ..... - $123,958 33 | Spitzer & Co., Toledo....... $121,708 33 
Roby Robinson, Atlanta.... 123,146 83 | R. V.Montague & Co.,K.City 121,168 33 


Bids all include accrued interest. Bondsare dated June 1, 
1901, and will mature in 40 years, subject to call after 20 
ag For description of bonds see CHRONICLE July 27, 
p. 200. 

Bismarck, N. Dak.—Bond Sale.—On August 5 the $60,000 
4164 15-year (average) refunding bonds were awarded to N. 
W. Harris & Co., Chicago, at 104°18—an interest basis of 
about 4°123¢. Following are the bids: 


BW. Fate. £0e.. Cotengo..008.008 = Sean, spenmey & a on 
. A. Kean, CAZO.-ceeeeeee. 60,7 ord Co,, Chicago...... eocccee 
‘ has. H. Coffin, Chicago...... 60,081 00 


For description of bonds see CHRONICLE Aug. 3, p. 250, 

Bottineau County, N. Dak.—Bond Sale.—On July 30 the 
$25,000 5¢ 20-year court-house and jail bonds were awarded 
to Stoddard, Nye & Co., Minneapolis, at 10660 and accrued 
interest—a basis of about 4°49¢. For description of bonds 
see CHRONICLE July 6, p. 44. 

Bowling Green, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., August 27, by the City Council, for 
$40,000 4% street-assessment bonds. Securities are issued 
under the authority of sections 2704, 2705 and 2706, Revised 
Statutes of Uhio. They arein denomination of $500, dated 
Sept. 1, 1901. Interest will be payable March 1 and Septem- 
ber 1. Principal will mature $2,000 each six months from 
March 1, 1903, to Sept. 1, 1912, inclusive. A certified check 
for $100 must accompany bids. Purchaser will be required 
to pay accrued interest. The contractors’ bid for the work 
for which these bonds are to be issued is $72,737 31, and the 
above constitutes the first instalment of bonds for this pur- 
pose. An additional $35,000 or $40,000 will be put out at 
some future date. 

Boyne City (Mich.) School District.—Bond Sale,—This 
district has sold at par an issue of $2,000 5% 2-5-year (serial) 
bonds to Geo F. Beardsley of Grand Rapids. Bonds are dated 
July 15, 1901, and the interest will be payable annually. 

Brookline, Mass.—Bond Sale,—This town has borrowed 
on notes from the Warren Institution for Savings, Boston, 
the sum of $100,000 for playgrounds. Interest, at the rate 
of 3°15%, will be payable semi-annually. Principal will ma- 
ture $10,000 yearly on July 1 from 1913 to 1922, inclusive. 

Buffalo, Minn.—Bonds Defeated.—This place recently 


voted against the issuance of $1,800 park bonds, 
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Burlington, N. J.—Bond Sale—On August 7 the $10,000 
4¢ 20-year refunding drainage bonds were awarded to the 
Union National Bank of Mt. Holly at 106-04—an interest 
basis of about 3°575%. For description of bonds see CHRON- 
ICLE Aug. 8, p. 251. : , : 

Carthage, Ohio.—Bids.—Following are the bids received 
July 30 for the five issues of 5% 1-10-year (serial) curbing 
bonds aggregating $11,227 28: 

$2,868 25 $2,175 24 $2,047 08 $2,360 62 $1,776 14 
$a St. Center st. Fijth St. Linden St. Anthony 

Bonds. Bonds. Bonds. Bonds. St. 
German. Nat. Bank. ...§2,074 37 $2,255 72 $2,122 77 $2,447 ¥6 $1,841 86 
§ 
W. R. Todd & , 
c eos 11,569 71 
Wig iayes & sons. ith ti. 11,552 2! 

As stated last week, the highest bid was that of the Ger- 
man National Bank of Cincinnati, the price paid being 
103°70. 

Celina, Ohio.—Bond Sale.—On July 30 the $25,000 4¢ 
highway-improvement bonds were awarded to W. R. Todd 
& Co., Cincinnati, at 10420 and accrued interest—an interest 
basis of about 3°75¢. Bonds mature $2,500 yearly on June 20 
from 1923 to 1932, inclusive. For full description of bonds 
see CHRONICLE July 27, p. 200. . 

Cincinnati, Ohio.— Offering.—Proposals will be re- 
ceived until 12 m., Sept. 5, by Geo. F, Holmes, Clerk Board of 
Public Service,for $110,000 31¢¢ special ‘‘condemnation bonds.” 
Securities are in denomination of $500, dated Aug, 1,1901. In- 
terest will be payable semi-annually at the American Ex- 
change National Bank, New York City. Principal will mature 
Aug. 1, 1921, subject to call after Aug. 1,1911. A certified 
check for 5% of the par value of the bonds bid for, payable to 
the Board of Public Service, must accompany bids. Bidders 
must use the printed forms of proposals furnished by the 
Clerk and the purchaser will also be required to pay accrued 
interest. 

Cleveland, Ohio.—Bond Sale.—On August 5 the $400,000 
4% sewer bonds were awarded to Denison, Prior & Co., Cleve- 
land, at 110'89 and accrued interest—a basis of Jabout 3°248¢2. 
Following are the bids : 


Denison, Prior & Co., Cleve.$443,560 00 
J. Hayes & Sons, Cleve.. 448,540 


For 





a 00 | Lamprecht Bros. Co..Cieve. 440,000 00 
R.L. Day & Co., Boston 441,280 00 | New Ist Nat. Bk.,Columbus. 436,680 00 

Bonds mature April 1, 1921. For further description see 
CHRONICLE July 20, p. 149, and July 13, p. 96. 

Cohoes, N. Y.—Bond Sale.—On August 7 the $30,916 01 
844% improvement bondsi were awarded to W. J. Hayes 
& Sons, Cleveland, at 103°472. For description of bonds see 
CHRONICLE July 27, p. 200. 

Columbus Ohio.—Bonds Defeated.—The proposition to 
issue $2,250,000 sewer and $200,000 electric-light-plant bonds 
failed to carry at the election held Aug. 3, 1901. 

Columbus Grove, Qhio.—Bonds Voted.—This place on 
August 8 voted to issue $30,000 water-works bonds. 

Coshocton, Ohio.—Bond Sale.—On August 6 an issue of 
$12,000 5¢ 9 year (average) street-improvement bonds {is re- 
ported to have been sold to W. R. Todd & Co., Cincinnati, 
at 108°80—an interest basis of about 3'84¢. 

Cottage Grove, Lane County, Ure.—Bond Offering With- 
drawn.+Owing to a technicality, the offering for sale of 
$15,000 5% 20-year gold bonds on August 1 was withdrawn, 
and the bonds will shortly be re-advertised, the sale to take 
place early in September. 

Crockett County, Texas.—Bond Sale.—The State Board of 
Education has purchased $30,000 court-house bonds men- 
tioned in the CHRONICLE May 11, 1901. 

Cuyahoga Falis, Ohio.—8ond Offering.—Proposals will 
be received until 12 m., August 12, by C. A. Weidner, Vil- 
lage Clerk, for $6,500 5% Second Street improvement bonds, 
Securities are in denominations of $100 and $500, dated July 
1, 1901. Interest will be payable annually on March 1. 
Principal will mature $600 yearly on March 1 from 1902 to 
1906, inclusive, and $700 yearly on March 1 from 1907 to 
1911, inclusive. 

Del Monte School District, Monterey County, Cal.— 
Bona Sale.—On July 25 the $6,000 5¢ gold refunding bonds 
were awarded to E. H. Rollins & Sons, San Francisco, at 
103°816. Following are the bids: 

E. H. Rollins & Sons, San | Gas. Younger Jf.......cccccees $6,196 00 
Francisco. $6,229 00 | W. J. Hayes & Sons, Cleve.... 6,035 00 

For description of bonds see CHRONICLE July 13, p. 96. 

Easton, Pa.—Bonds Defeated.—The City Council had un- 
der consideration the question of issuing $25,000 permanent 
improvement bonds, cut the ordinance authorizing these 
bonds was defeated in that body. 

Ecorse Township, Wayne County, Mich.—Bond Election. 
—On August 14 an election will be held to vote on the ques- 
tion of issuing not exceeding $10,000 bridge bonds, 

Eldridge (lowa) Independent School District.—Bond 
Sale.—On July 15 the $2,000 6% building bonds were awarded 
to Geo. M. Bechtel & Co., Davenport, at 104°35. For descrip- 
tion of bonds see CHRONICLE June 29, p. 1293. 

Elk City, Kan.—Bond Sale.—We are advised that $2,000 
of the $5,000 5¢ 20-year bonds mentioned in the CHRONICLE 
April 20 have been sold to William Brown of Monroe, Wis., 
for $1,970. The remaining $3,000 have not yet been sold. 

Enfield (N. C.) Graded School District.—Bond Sale.—On 
August 1 the $7,000 6% coupon bonds were awarded to F, M. 
Stafford & Co., Chattanooga, at 104°717. For description of 
bonds see CHRONICLE July 20, p. 149. 

Fall River, Mass.—Bond Sale.—An issue of $25,000 8444 
school bonds bas been sold to Estabrook & Co,, Boston, at 


| R. Kleybolte & Co., Cincin..$440,000 00 
i 


a interest basis of about 3°20¢. Following are the 
ids : 
Estabrook & Co.. Boston 
R. L. Day & Co., Boston 
J. L. McLean & 02°266 
Blodget, Merritt & Co., Boston..102°21 
Bonds mature Aug. 1, 1911. 
Fredonia, N. Y.— Bond Sale.—On August 5 the $14,000 4g 
1-10-year (serial) registered street-improvement bonds were 
awarded to M. A, Stein, New York City, at 102°75—an inter. 


Blake Bros. & Co., Boston 
Adams & Co., Boston 
Denison, Prior & Co., Cleve 
M. A. Stein, New York 


102°627 
102°279 


. | est basis of about 3°447¢. Following are the bids : 


Geo. M. Hahn, New York 
S. A. Kean, Chicago......... 
Erie Co. Sav. Bank, Buffalo 


M. A. Stein, New York 102°75 
Walter Stanton & Co.. N. Y 102°49 
Denison, Prior & Co., Cleve 102°45 
W. J. Hayes & Sons, Cleveland.102°26 

For description of bonds see CHRONICLE Aug, 3, p. 252. 

Galion, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., August 81, by J. O. Ross, City Clerk, for $8,500 
41¢¢ street-assessment bonds. Securities are issued under 
authority of Section 2705, Revised Statutes of Ohio. They 
are in denomination of $500. Interest will be payable March 
1 and September 1 at the office of the City Treasurer. Prin. 
cipal will mature $1,000 yearly on September 1 from 1902 to 
1908, inclusive, and $500 yearly on September 1 from 1909 to 
1911, inclusive. All bids must be unconditional and must be 
accompanied by a certified check for $500 on some bank in 
Galion. Accrued interest is to be paid by purchaser. 

Gallatin County Free High School District (P. 0. Boze- 
man), Mont.—Bond Offering.—Proposals will be received 
until 12 m., September 5, by the Board of Trustees, Frank B, 
Lewis, Chairman, for $30,000 4¢ bonds. Securities are in 
denomination of $1,000, dated July 1, 1901. Interest will be 
payable semi-annually at the office of the County Treas- 
urer. Principal will mature July 1, 1921, subject to call 
after July 1, 1911. <A certified check for $500, payable to the 
above-named Chairman, must accompany proposals. 

Gardner, Mass.—Bond Sale.—Jose, Parker & Co., Boston, 
have been awarded an issue of $21,000 31¢¢ 1-30-year (serial) 
sewer bonds at 102°726. 

Glen Rock, Pa.—Bond Sale.—This borough has sold to N, 
W. Harris & Co., New York, an issue of $18,000 31¢¢ water 
bonds. Interest on the above bonds will be payable semi- 
annually, free from all taxes. Principal will mature $6,000 
in 10 years, $6,000 in 15 years and $6,000 in 20 years after 
date of issue, 

Glenwood, Minn.—Bonds Voted.—An election was held 
August 2 to vote on the question of issuing $15,000 bonds, 
The proposition carried. ‘These bonds will be issued in place 
of those awarded on July 8 to Rudolph Kleybolte & Co., 
Cincinnati, and which that firm refuséd because they were 
declared illegal by their attorney. The new bonds will be 
advertised for sale in the near future. 

Grand re Mich.—Bond Offering.—Proposals will be 
received until 4 Pp, M., August 12, by L. F. Lamoreaux, City 
Olerk, for $50,000 4% coupon street-improvement bonds, Se- 
curities are in denomination of $1,000, dated May 1, 1901. In- 
terest will be payable semi-annually in Grand Rapids. Prin- 
cipal will mature $10,000 yearly on May 1 from 1902 to 1906, 
inclusive. A deposit of $1,000, evidenced by a certified check, 
payable to the City Treasurer, must accompany proposals, 
Check must be unconditional. 

Grand Rapids (Village), Itasca County, Minn.—Bond 
Offering.—Proposals will be received until 8 P, M., August 
31, by F. A. King, Village Recorder, for $25,000 52 20-year 
electric-light bonds. Securities were voted at the election 
held July 16,1901. They are in denomination of $1,000, 
dated Oct. 1, 1901. Interest will be payable semi-annually, 
A certified check for 10% of bid must accompany proposals, 

Grant County, Ind.—Bond Sale.—On August 1 the $12,500 
6% 5-year (average) Harvey free gravel-road bonds were 
awarded to Pierce Norton at 107'84—an interest basis of 
about 4°244¢, Following are the bids : 

Pierce Norton $13,480 , First Nat. Bank, Marion....... -$18,37 
J.F. Wild & Co., Indianapolis.. 13,471 | New lst Nat. Bk.. Columbus 

Marion Nat. Bank, Marion 13,885 | Meyer & Kiser, Indianapolis.... 18, 

+ For description of bonds see CHRONICLE July 18, p, 97. 

Grenada County, Miss.—Bond Sale.—On August 5 the 
$30,000 15-year bridge and road bonds were awarded to Mac 
Donald, McCoy & Co., Chicago, at 101°033 for 444 per cents— 
a basis of abont 4°405¢. 

Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., August 22, by M. O. Burns, City Clerk, 
for $12,000 4¢ 1-12-year (serial) crematory bonds, in denom- 
nation of $1,000 and a 4¢ 1-year bond in the sum of $238 66. 
The above bonds are dated August 22, and the interest will 
be po Januaryland July 1. A certified check for $500 
will be required with bids. 

Hanover, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 3 P.M. to-day (August 10), by W. A, Mearns, 
M. D., for $25,000 4¢ 1-30 year (serial) water debentures. 

Hillsdale (Mich.) School District No. 1.—Bond Sale.— 
Local papers report the sale of $8,000 4¢ 1-8-year (serial 
school-building bonds at 101°70. 

Houston, Texas.—Bond Offering.—Proposals will be re- 
ceived at 12 M., August 22, by J. D. Woolford, Mayor, for the 
$240,000 5¢ paving and $60,000 5¢ sewer and $50,000 5% school- 
house bonds voted at the election held: July 25,1901. Secu- 
rities are in denomination of $1,000, dated Aug. 1, 1901. In- 
terest will be payable eemi-annually at the Union Trust Co., 
New York City. Principal will mature Aug. 1, 1941. Bid- 
ders must satisfy themselves as to the legality of the bonds 
before bidding. A check for 1¢ of the par value of the bonds 
bid for, duly certified by a Houston bank, must accompany 
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roposals, Bids will be taken by open, verbal competition. 
aled or written bids will not be considered. 
The paving and sewer bonds were offered for sale on June 
20, but were not sold, as it was found that the notice of elec- 
tion had not been advertised sufficiently. The election was, 
therefore, held over again, and the bonds re-authorized. 
Hudson County, N. J.—Bonds Authorized.—On Aug. 1 the 
Board of Freeholders authorized the issuance of $16,000 34¢¢ 
10-year road-improvement bonds. 
ndianapolis, Ind.—Zemporary Loan.—This city on Aug- 
ust 1 borrowed from the Security Trust Co. of Indianapolis 
$50,000 at 344% interest. This loan is made in anticipation of 
current revenues—taxes which not ony Dae already been 
levied, but also are now due and payable. Under thelaw, how- 
ever, no penalty for non-payment attaches until November, 
and therefore the greater on of taxes will not be paid 
until that time. The city is, under the circumstances, com- 
pelled to anticipate this collection. s 
In answer to our letter asking for particulars concerning 
aco loan, Mr. J. P. Dunn, City Comptroller, sends us the 
following : 


In reply to your inquiry of August 1 I beg to state that Indianapolis has the 
misfortune to be advertised widely as “bankrupt” on account of a local polit- 
ical fight, and for nootber reason. The city is anticipating current revenues 
to pay current expeuses, as is very commonly done by muvicipalities, and the 
fact would attract no attention were it not that the Mayor and the Council are 
of opposite politics, and a political campaign is now under way. 

The amount of November income necessary to be emsieipesed this year is 
$160,.00, or $17,70v less than last year. { asked the Council for authority to 
borrow this sum in three instalments - $50,000 0n August 1, $40,000 on Septem- 
ber 1 and $70,0.0 on October 1—the last date bei: g the end of a quarter in the 
fiscal year. The Council authorized only the $50,000 for August 1. In calling 
for bids, for which I had little over twenty-four hours, | made a departure 
from the usual custom of a sitmple-business letter, and stated briefly the facts 
as to the excellent financial standing of the city. { inclose a copy of this let- 
ter. Six bids were received, five from city institutions and one from a neigh- 
boring Indiana town. 

The lowest bid was an interest rate of 44 per annum. The highest and suc- 
cersful bidder was the Security Trust Company of Indianapolis, which offered 


3%. The loan matures December 1, 19u1. The second and third loans will be P 


made on September 1 and October 1, as originally requested, unless the Coun- 
cil indulges sufticiently in polities to force a temporary default of the city’s 
current bilis, The bonded debt of Indianapolis is only $8,276,700, and it has no 
floating debt excep: the temporary loan of $50,000, which, in addition to the 
other loans proposed, will be paid on Dec, 2, 1901. 


Irwin, Westmoreland County, Pa.—Bids Rejected.—All 
bids received July 81 for $50,000 41¢¢ street-improvement 
bonds were rejected. 

Kahoka, Mo.—Bonds Voted.—This place has voted to issue 
$21,800 water works and electric-light-plant bonds. 

Kerr County, Texas.— Bonds Approved.—The Attorney- 
— has approved an issue of $1,750 court-house-repair 

onds, 

Kingsville, Ont.—Debenture Sale.—On August 3 the $4,000 
44¢¢ 15-year school debentures were awarded to Stimson & 
Co., Toronto, at 100°875. Following are the bids: 


Stimson & Co., Toronto. .........$4,035 | Central Canada L. & S.Co........ 4,016 
Canada Life As. Co., Toronto... 40m | — P 


Laramie County (P. 0. Cheyenne), Wyo.—Bond Offering. 
— Proposals will be received until 2 P. M., September 16, by 
the Board of County Commissioners—Samuel Corson, Chair- 
man—for $400,000 10-20-year (optional) refunding bonds. Se- 
curities are issued to refund the following 15-30-year 6% 
bonds: $160,0U0 dated Dec. 30, 1886; $80,000 dated Feb. 16, 
1887; $80,000 dated August 1, 1887, and $80,000 dated Nov. 15, 
1887, The new bonds will be issued in denomination of $100, 
$500 or $1,000, as desired, and will be dated on or about Nov. 
15, 1901, Interest (rate to be named in bid) must not exceed 
4%, and will be payable January 1 and July 1 at the office of 
the County Treasurer or at the Union Trust Co., New York 
City, Hither cash or a certified check for $5,000 on a na- 
tional bank, payable to the Board of County Commissioners, 
must accompany proposals, 

Lorain (Ohio) School District.—Bond Sale.—On August 1 
the $55,000 4¢ 2114-year or ) coupon school-house bonds 
were awarded to Feder, Holzman & Co., Cincinnati, at 
= an interest basis of about 3:62%. Following are the 

ids : 
Feder, H 
WJ: Haves d Sons, Glove... 67919 00 | Spltucty Coe Toledo. oo CeReT 00 
W. R. Todd & Co.,Cincinnati. 57,612 60 | New Ist Nat. B’k, Columbus. 66,237 50 
recht Bros. Co.,Cleve.. 56,716 00; Provident Savings Bank 
635 00 | 55,150 00 


Di 
State Savings Bank Tr. Co., Cincinnati.......... 
J. B, Hoge, Lorain............ 56,582 90 7 = 


For descripiion of bonds see CHRONICLE July 20, p. 150. 

Marion (11l.) School Distriet.—Bond Sale.—On July 25 
the $10,500 school-house bonds were awarded to Geo. M. 
Bechtel & Co., Davenport, at 101°619 for 4 percents, Fol- 
lowing are the bids: 





seaeeeeee 


Pi. Ae aN a pene 

nterest. Interest. Interest. Interest. 

Geo. M. Bechtel & Co., Davenport........._ +++. $10,+70 OO $10,¥75 00 $11,.62 00 

First National Bank, Marion............... $10,500 10,57500 10,931 26 11,362 50 
10, 


93. 

Devitt, Tremble & Co., Chicago............ 0 eeeees 52730 10,791 90 11,039 70 
Jobn Nuveen & Co., Chicago....-...cece...  secees 10,525 00 10,85200 11,000 00 
Merchants’ Loan & Trust Co., Chicago.... ...... a ree 
N. W. Harris & Co., Chicago 45200 10,86000 11,11740 
Mason, Lewis & Co., Chi pO ere 
qempeon Teoney & Crawford Co, 10,295 00 10,715 00 "11,006 Ov 
Ww m. C. Thompson Co., Ch A. sapeena eee 
COG, EX, OUMen, CD ash RBseccsece vos co  vdeseaes 0,60600 — .cecveee 
MacDonald, McCoy & Co., Chicago  . ae 
Trowbridge & Niver Co., Chicago........-+ sss.0+ esos vee 10,66900 ........ 
oes EE ME cponecasswcekse-ccs sactes”  renesieg 10,56100 4....... 
First National Bank, Barnesville.......... ....c0 0 scccecee. ec eeeeecs 1Ori6 00 





* And blank bonds. ‘ 
For descripuon of bonds see CHRONICLE July 20, p. 150. 
Marshall, Mich.—Bond Election.— An election will be held 

August 29 to vote on the question of issuing $63,000 electric- 
light and water-works-improvement bonds. 

Martinsburg, W. Va.—Bond Offering.—Proposals will be 
received until 8 P, M., Sept. 5, by the Board of Refunding 
Commissioners, for $76,000 4¢ refunding bonds. Securities 
are in denomination of $500, dated July 15, 1901. Interest 
will be payable semi-annually at any State or national bank 
in Martinsburg or at the National Park Bank, New York 





City. Principal will mature in 38 years, subject to call after 
20 years. A certified check for 244% of bid must accompany 
proposals. Bonds are exempt from municipal taxation. Ac- 
crued interest is to be paid by purchaser, A. F. Lambert is 
Corporation Clerk. ese bonds were awarded on July i8 
} S. A. Kean of Chicago, who afterwards refused to take 

e same, 

Matawan, N. J.—Bonds ‘Voted.—This borough recently 
voted to issue $36,000 water works bonds. 

Milwaukee, Wis.—Bonds Proposed.—The issuance of 
$100,000 bridge bonds is being considered. 

Milwaukee County, Wis.—Zond Offering.—Proposals will 
be received until 10 4. M., August 23, by the County Treas- 
urer, for $75,000 31¢¢ hospital bonds. 

Minto Township, Ont.—Debenture Offering.— Proposals 
will be received until 6 P. M., August 19, by J. McMurchie, 
Acting Clerk, P. O. Harriston, Ont., for $4,218 12 4¢ deben- 
tures. Securities will mature part yearly on February 15 
from 1902 to 1921, inclusive. 

Monroe (Neb.) Scheol District.—Bonds Voted.—This dis- 
trict has voted to issue school-house bonds. 

Monterey School District, Monterey County, Cal.—Bond 
Sale.—On July 25 the $20,000 5¢ 1-20- 7 (serial) gold re- 
funding bonds were awarded to E. H. Rollins & Sons, San 
Francisco, at 104:63—an interest basis of about 4°444¢. Fol- 
lowing are the bids: 

E. &. Rollins & Sons, San | Chas. Younger Jr...........00. $20,775 00 
FLANcCigCO ~ sscssesseceseees $20,926 00 | W. J. Hayes & Sons, Cleve.... 20,446 00 

For description of bonds see CHRONICLE, July 20, p. 150. 

Morris, Steveas County, Minn.— Bond Sale.—On August 1 
the $10,000 5% 20-year gold water- works bonds were awarded 
to Jefferson & Kasson at 111°70—an interest basis of about 
4:1814%, For description of bonds see CHRONICLE July 27, 


Morton, Renville County, Minn.—Bond Offering.—Pro- 

posals will be received until 2 Pp. M., August 26, by the Vil- 
lage Council, George Welsh, President, for $8,000 5¢ 8-10- 
year (serial) water bonds. Securities were authorized at an 
election held May 28, 1901. They are in denomination of 
$1,000, dated Sept. 2, 1901. 

Mountain e, Minn.—Bond Offering.—Proposals will 
be received until 4 P. M., August 26, by the Village Council 
at the office of S. Balzer, Recorder, for $6,000 bonds. Secu- 
rities are in denomination of $1,000, dated Sept. 1, 1901. In- 
tereat, ata rate not exceeding 54, will be payable semi-an- 
nually at the Bank of Mountain Lake, Mountain Lake, Minn. 
Principal will mature $1,000 — on April1 from 1903 to 
1908, inclusive. A certified check for $300 must accompany 
proposals, 

Napoleon, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 24, by Usher Fiser, Village Clerk, 
for $1,500 5¢ street-improvement bonds. Securities are in 
denomination of $500, dated Aug. 1, 1901. Interest will be 
payable semi-annually on March 1 and September 1 at the 
office of the Village Treasurer. Principal will mature one 
bond in two, three and four years after date of issue, Blak 
lithographed bonds must be furnished by purchasers, A 
New York draft for $100, payable to the Village Treasurer, 
must accompany sa sals. 

Newburgh, N. pe oe Sale.—On August 5 the $15,000 
3144 1.20-year (serial) refunding water bonds were awarded 
to the Newburgh Savings Bank at 101°77—a basis of about 
3:30¢ For description of bonds see CHRONICLE July 27, p. 202. 

Newburyport, Mass.—Bonds Authorized.—The issuance 
of $55,000 34¢¢ 30-year sewer bonds has been authorized. 
These securities 1 be in denomination of $1,000, dated 
Sept. 1, 1901. Weare advised that the bonds will. probably 
be taken by the sinking funds and trust funds of the city. 

New Castle, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 12, by John C. Jackson, City 
Clerk, for $30,000 4% sewer bonds, Securities arein denom- 
ination of $15,000, dated Aug. 1, 1901. Interest will be pay- 
able semi-annually, and the principal will mature one bond 
in one year and the remaining bond in two years. 

Newfane, Vt.—Bond Interest Reduced.—The Town Select- 
men recently made an agreement with the holders of refund- 
ing Brattleboro & Whitehall Railroad aid bonds now ont- 
standing, amounting to $12,000, to accept interest at the rate 
of 4% per annum from July 1, 1901, instead of 414%, as now. 

New London, Kandiyohi County, Minn.—Bond Offering. 
— Proposals will be received until 8 P. m., August 24, by the 
Village Council, at the office of Eben E. Lawson, Village Re- 
corder, for $2,000 544% 10-year refunding bonds. Securities 
were voted at the election held July 26. They are in denom- 
ination of $100. 

New Rochelle, N. Y.—Bond Sale.—The highest bid re- 
ceived August 6 for the $120,000 34¢¢ 9-48-year (serial) regis- 
tered sewer bonds was that of W. J. Hayes & Sons, Cleve- 
land, at 163°64—an interest basis of about 3°302. Following 
are the bids : 

W. J. Hayes & Sons, Cleve...... 103°64 
Farson. Leach & Co., New York.103°00 
M. A. Stein, New York..........102°00 | Lawrence Barnum & Co., N. Y.100°53 

For description of bonds see CHRONICLE Aug. 3, p. 253. 

New York City.—Tenders Made of City Bonds,—The Sink- 
ing Fund Commissioners on August 8 received the following 
tenders for the sale to them of 244% consolidated stock iesued 
by New York City as constituted prior to Jan. 1, 1898 : 


Harvey Fisk & Sons, § $1,025,00°@923¢ | Vermilye & Co..........-. $100,000@933¢ 
Row: Tories. .e<0<. 200 { 547,000@92 | Florence G. Joseph.......  2%,600@5 


R. Kleybolte & Co., New York..101°551 
O’Connor & Kabler, New York.101°272 


Accrued interest to be added toall bids. The Commis- 
sioners have not as yet acted on these offers. The bonds are 
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those maturing Nov. 1, 1929, and which are subject to call 
after Nov. 1, 1909. ‘ 

Oak Hill (Ohio), School District.—Bond Offering.—Pro- 
posals will be received until 12 M., August 15, by T. T. Jones, 
Clerk of the Board of Education, for $12,000 4¢ school bonds, 
Securitissare in denomination of $50), datei Sapt. 1, 1901. 
Interest will be payable semi-annually at the Farmers’ Bank 
of Oak Hill, Principal will mature $590 yearly on Septem- 
ber 1 from 1902 to 1925, inclusive. Sucurities are issued 
under the provisions of Section 3993 and Section 228, Revised 
Statutes of Ohio. 

Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 Pp. M., August 22, by A. H. Hennings, City Treasurer, 
for $100,000 4¢ 20 year refunding sewer bonds. Securities 
are in denomination of $1,090, dated Sept. 1, 1901. Interest 
will be payable semi-annually at Kountze Bros., New York 
City. <A certified check for $5,000 on a national bank, 
payable to the city of Omaha, must accompany pro- 


8. 
Oneonta, N. ¥Y.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. mM, August 19, by the Board of Trustees, for 
$37,500 pavement and curbing bonds. Securities are in de- 
nomination of $500, dated —_ 1,1901. Interest (rate to be 
named in bids) will be payable annually on July 1. Princi- 
pal will mature $1,500 yearly on July 1 from 1906 to 1930, 
nelusive. A certified check, certificate of deposit or New 
York draft for $1,000, payable to the Village Treasurer, must 
accompany proposals. Bidders must be present or repre- 
sented by some person authorized to make contract imme- 
diately upon the acceptance of proposal. Henry D. McLaury 
is Village Clerk. 

Paris, Mo.—Bond Offering.—Proposals will be received 
until 6 Pp. M., August 26, by T. G. Mitchell, Mayor, for $20,- 
000 5¢ water and light bonds. Securities are issued pursuant 
to election held June 8, 1901, when the vote was 3810 for to 
85 against. They are in denomination of $500, dated Sept. 1, 
1901. Interest will be payable semiannually at the Paris 
National Bank of Paris. Principal will mature $5,000 on 
September 1 in each of the years 1906, 1911, 1916 and 1921. 
For guthority to issue these bonds see Section 5968 of Article 
5 and Sections 6350 to 6353 of Article 18, Chapter 91. The 
above bonds will represent the total of such indebtedness of 





the city, while the floating debt is $2,000. The assessed val- 
uation is $700,000 and the real value about $2,000,000, 

Paulding, Ohio.—Bonds to be Issued.—This city proposes 
to iseue $35,000 5% water-works bonds. 

Philadelphia, Pa.—Temporary Loan,—The Sinking Fund 
Commissioners have decided to take the four-months tempo- 
rary loan of $840,000 mentioned in the CHRONICLE July 18, 
Interest will be at the rate of 42. 

Plattsburg, N. Y.—Bond Sale.—On August 1 the $55,000 
814¢ gold improvement bonds were awarded to Dick Bros. & 
Co., New York, at 102°275. For description of bonds see 
CHRONICLE July 13, p. 98. 

Pontiac, Mich.—Bond Sale.—On August 1 the $50,000 47 
water-works bonds were awarded to Farson, Leach & Co., 
Chicago, at 106:284—an interest basis of about 3'591¢. Se- 
curities are in denomination of $1,000, dated July 15, 1901, 
Interest will be payable semi-annually, and the principal 
will mature $5,000 yearly on July 15 from 1919 to 1928, in- 
clusive, 

Powell County (P. 0. Deer Lodge), Mont.—Bond Offer- 
ing.—Proposals will be received-until 3 P. M., September 3, 
by James H, Mills, County Clerk, for $75,000 4% bonds, Se- 
curities are in denomination of $1,000, dated July 1, 1901, 
Interest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature July 1, 1921, sub- 
ject to call after July 1, 1911. A certified check for $1,000 
must accompany proposals, These bonds were awarded on 
June 5 to the Thomas Cruse Savings Bank of Helena. We 
are not advised as to the reason for the re-sale. 

Redwood Falls, Minn.—Bond Sale.—On August 6 the 
$6,000 4% 20-year water-tower bonds were awarded to Duke 
M. Farson & Co., Chicago, at 100°833—an interest basis of 
about 3'94%. Following are the bids: 

Duke M. Farson & Co., Chic..$6,050 00 | First Nat. B’k, Redwood Falls.$6,000 00 

State Savings Bank, St. Paul. 6,000 00 | Chas. H. Coffin, Chicago 40821 00 

Se 1000 00 | AS Henn, ChicagOn.-ssss222.*8:100 00 
* Bids for 434% bonds and were rejected. 

All bids included accrued interest and blank bonds free of 
charge in addition to the price offered. 

St. Louis, Mich.—Bond Sale.—On August 1 the $12,000 4¢ 
20-year public-improvement bonds were awarded to The 


| Lamprecht Bros, Co., Cleveland, at 102 508—an interest basis 








INVESTMENTS. 


NEW LOANS. 


INVESTMENTS. 





890,000 


ORANGE, NEW JERSEY, 


WATER BONDS. 


Sealed proposals to be addressed and marked as 
follows, to wit:—"Chairman of Finance Committee, 
Grange Common Council. Proposal for $90,000 
water bonds,” will be received by the Orange Com 
mon Council up to 8 o’clock on Monday, August 
19th, 1901, at_the Common Council Chambers, Can- 
field Street Engine Hcuse, Orange, New Jersey; 
each proposal to be accompanied by a& certified 
check to the order of the City of Orange for the 
sum of $6,000, and to state the amount of the bonds 
bid upon, whether the whole issue or a portion, and 
if a portion, the dates of payment. The whole issue 
will be for $90,000 coupon bonds for the purpose of 
detraying the cost and expense for the construction 
of buildings, machinery, reservoir, dam and appur- 
tenances at Campbell's Pond, Milburn, New Jersey, 
in connection with the water works of said city, un- 
der the provisions of ordinances of said city anda 
certain Act of the Legislature of the State of New 
Jersey, entitled:—“An Act to enable cities to supply 
the inhabitants thereof with pure and wholeseme 
water,” approved April 21st, 1876,and the supple- 
ments thereto. The said bonds to be called “Water 
Loan Bonds” to be $1,000 each, dated August Ist, 
1901, with interest at 4 per cent per annum, payable 
semi-annually; the principal of said bonds to be 
paid in instalments of $15,000 annually, on August 1 
in the years 1¥24 to 192%, both inclusive. 

The Common Council reserves the right to reject 
any and al) bids. 

HENRY STETSON, Mayor. 
A. H. VANDERPOEL, 

Cnairman Finance Committee. 
R. IL. WILLIAMS, Collector of ‘l'axes. 





SEND FOR LIST 


August Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & Co., 
CHICAGO, NEW YORK. 





We Own and Offer 


$60,000 
CITY OF HARTFORD, CONN., 
30-YEAR SCHOOL DIST. 834s. 


Price upon application. 


Trowbridge & Niver Oo., 


CHICAGO, 
Ist National Bank B’ld’g. 





$25,000 COUNTY OF OURAY, COL- 
ORADD 47 FUNDING BONDS. 


Principal Payable May Ist, 1920. 

Interest Payable Semi-Annually on May 1 & Nov.1. 
Redeemable, at the option of the County, May 1, 1911. 
Ioterest Payable at Chemicat Nat.Bk.,N.Y. 

Coupon Bonds, Denomination, $1,000. 
Bonded Debt of County: 

4% bonds outstanding. 

7% bonds outstanding 


Total outstanding 
Less cash in Treasury 
Net Debt $350,000 

No Floating Debt. 

Annual Interest Charge.$18,160 

Asses’d valuat’n for taxation.$1,296,000 

For the redemption of these bonds an annual tax 
must be levied after the ninth year, that will pro- 
duce yearly 1v% of the wnole amount of bonds re- 
funded, which special fund must be set aside and 
used for no other purpose. 

The Colorado Legislature, Session 1901, passed a 
Law, which becomes operative this year, providing 
anew method of assessing and taxing the output of 
mines. The County officials advise us that, under 
this law, the increase in the assessed valuation will 
be about $1,500,000, 

Ouray County’s main source of wealth is its gold 

mines, valued at over $10,.00,' 00. The Revenue and 
Camp Bird Mines, which have been in operation a 
number of years, are in the county, and it is esti- 
mated that these two mines aione ship out of the 
County in gold bullion over $5,000 daily. 
_ The City of Ouray, the County Seat, is the distribut- 
ing point for a large section of country, and the sup- 
plying of tbe mines and cattle ranches makes it a 
center of considerable importance. 

The undersigned offer the above bonds at 
87°4 P. c. and accrued interes:, yielding 
on the investment 5 p.c. The bonds are offered 
subject to sale and change in price. Delivery free 
atany bank. Orders may be wired at our expense. 


E. D. SHEPARD & CO., Bankers, 


31 Nassau St., New York. Tel. 5738 Cort 


Blodget, Merritt & Co., 


BANKERS, 
i6 Congress Street, Boston. 


15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 








MUNICIPAL and 
CORPORATION BONDS 


Netting from 3} to 6¢ always on hand. 
DUKE M.FARSON &CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 





N. W. HARRIS & CO, 


BANKERS, 

31 NASSAU 8T., NEW YORK. 
CHICAGO. BOSTON, 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 


AUGUST INVESTMENTS. 


Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 48, 

Gallia County, Ohio, 5s, 
Indianapolis, Ind., 31ss, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 312s, 

State of Mont,, (Normal School) 5s, 


Rudolph Kleybolte & Co. 


1 NASSAU ST..NEW YORK CITY. 


MUNICIPAL 


Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 
San Francisco, 








Denver. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUADS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NAS8SAU STREET. 
PHILA. - - - = 118 80. FOURTH ST. 








Avaust 10, 1901.] 


THE CHRONICLE. 
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of about 3°82¢. For description of bonds see CHRONICLE 
July 27, p. 203. 

Schenectady, N. Y.—Bond Offering.—Proposals will be 
received until 11 a M., Aug. 20, by J. H. Bernardi, City Treas- 
urer, for $15,000 4% registered water bonds. Securities are all 
in denomination of $1,000, dated Aug. 1, 1901. Interest will 
be payable semi-annually at the office of the City Treasurer. 
Principal will mature Aug. 1, 1921. These bonds are issued 
under the authority of Chapter 576, Laws of 1901. A certified 
check for 5¢ of the total amount bid, payable to the City 
Treasurer, must accompany proposals. 

Shreveport, La.—Bond Sale.—The Finance Committee 
has sold at par an issue of $8,000 public-improvement 


bonds. 

South Portland, Me.—Bonds Proposed.—The City Council 
is considering the question of issuing $20,000 34¢% 3-12-year 
(serial) sewer bonds, ; 

Spokane County, Wash.—Bond Offering.—Proposals will 
be received until 12 mM., September 17, by the County Com- 
missioners—Frank Bracht, Chairman—for $183,000 4¢ re- 
funding bonds. Securities are in denomination of $1,000, 
dated Dec, 2, 1901. Interest will be payable semi-annually 
in New York City. Principal will mature in twenty years, 
subject to call after ten years. Bonds are issued under the 
authority of Chapter 54, Laws of 1901. Either cash or a 
cashier’s check, issued by a national bank and payable to 
Spokane County, for 2¢ of the amount bid, must accompany 

roposals, Several of the papers have reported that these 
Fonds had been sold to N. W. Harris & Co., Chicago, but 
while such an arrangement was at one time in progress, it 
was never closed. 

Springwells Township, Wayne County, Mich.—Bond Elee- 
tion.— An election will be held August 14 to vote on the issu- 
ance of $10,000 bridge bonds. 

Sutton, Mass.—Raiiroad-Aid Notes Not to be Issued.—We 
are advised that the $15,000 1-15-year (serial) notes author- 
ized at the town meeting held April 27 in aid of the proposed 
Millbury Sutton & Douglas Electric Railway will not be 


issued, as the apes who contemplated building the road 
have given up the project. 
Syracuse, N. Y.—Bond Sale.—On August 5 the four issues 


of 314% 1-20-year (serial) bonds, aggregating $144,000, were 








awarded to Jos. E. Gavin of Buffalo at 101°945—an interest 
basis of about 3'28%. Following are the bids: 

Jos. E. Gavin, cacy, gms er ae M. Hahn, New York.......101°13 
W. J. Hayes & Sons, Cleve...... 101°68 |S. A. Kean, Chicago........ --100°75 
Denison, Prior & Co.. Cleve..... 101°406 | Blodgett, Merritt & Co. (all or 

M. A. Stein (all or none)......... 101°17 BORG eawiccocsccccnvevessetsuvocs 106°66 

W. R. Todd & Co., New York, offered 100°50 for the $38,- 
000 library bonds, 100°88 for $50,000 school bonds, par for 
$14,0C0 bridge bonds and 100°75 for $42,000 fire-department 
bonds. The bonds are part of those sold June 24 to N. 
W. Harris & Co. and Farson, Leach & Co., New York 
City, which were then refused, owing to the faulty wording 
of the ordinance under which they were issued. The ordi- 
nance has since been altered, passed regularly by the Council, 
and the bonds sold as above, For full description of issue 
see CHRONICLE July 27, p. 208, 

Troy, N. Y.—Bond Offering.—Proposals will be received 
until 12 M., August 15, by LeRoy Rickerson, City Comptrol- 
ler, for $135,000 31¢¢ “‘ additional water-works” bonds, Se- 
curities are in denomination of $1,000, dated July 15, 1901, 
and are issued under Chapter 576 of the Laws of 1893, as 
amended by Chapter 435 of the Laws of 1894 and Chapter 
370 of the Laws of 1900, and in pursuance of resolutions of 
the Common Council approved by the Mayor on June 7, 1901. 
Interest will be payable semi-annually at the office of the 
City Treasurer. Principal will mature $25,000 annually from 
1911 to 1915, inclusive, and $10,000 in 1916. No bid for less 
than par and accrued interest to the time of delivery of the 
bonds will be entertained. It is officially stated that the city 
has no floating debt and has never defaulted on the payment 
of its principal or interest. These bonds were offered for 
sale as 314 per cents on July 12, at which time the only bid 
considered was that of W. J. Hayes & Sons, Cleveland, who 
offered $74 premium for the bonds. The sale was not con- 
summated, as it was claimed the bonds were not sufficiently 
advertised. 

Victoria County, Texas.—Bonds Registered.—The State 
Comptroller has registered an issue of $71,000 refunding 
court-house bonds. 

Wagoner, Ind. Ter.—Bond Election.—An election will be 
held in September to vote on the question of issuing 5¢ 20-40- 
year (optional) gold water-works bonds. 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
T. B. POTTER Geo. D. Cook Company, |: 
MUNICIPAL and p INVESTMENT SEcuRITIES, |OENISON, PRIOR & CO. 
CORPORATION BONDS, 238-240 La Salle Street, scence 
condi ieeaeaeianaien CHICAGO. High Grade Bonds. 


CHICAGO, ee 
LIST ON APPLICATION, 


ILLS. 


N, Y. Office, 1442 Broad-Exchange Bldg. 


SEND FOR LISTS. 








A. G. Becker & Co., 


(INCORPORATED. } 


COMMERCIAL PAPER, 
8. W. Cor, Monroe & La Salle Sts,, Chicago, Ill. 


MacDonald, McOov & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 





MASON, LEWIS &CO. 





BANKERS, 
MUNICIPAL MUNICIPAL BONDS. — | sesnaneck Building, 60 Dovenshire 8t 
RAILROAD ano | 0: Stns | REUSE! BONDS. 
CORPORATION 121 Devonshire Street. pesto 
BONDS BOSTON. Street Railway and Gas Companies. 





TO NET FROM 4% TO 6, 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO,, 


SzEAsoNGooD & Mayer, 
8. W. Cerner Third and 
CINCINNATI, O 


MUNICIPAL BONDS. 


High-Grade City, County, Town and Schoo! 


LIST ON APPLICATION, 


F. R. FULTON & CO., 
Municieat Bonps, 





alnut Streets, 
10. 


1 Bonds 
States of the Union, 


BANKERS, pF oes Sor cafe and ens invest- 
71 Broadway, - New York,|=*™ #08 Hetates and Trust Funds. 474 LA SALLE STREET, 





AGENTS FOR THE 
ANGLO-AMERIOAN BANK, Ltd., 
Charing Cross, London, 


LONDON AND PARIS 
EXCHANGE, Ld., 





BANK 


CLINTON GILBERT, 


2 Wall Street, New York. 


AND TRUST CO. 
INVESTMENT SECURITIES. 


CHICACO. 


ATTRACTIVE BONDS 
A Yielding from 3 to 6% net. 
VERMONT BONDS A SPECIALTY. 


HARRY B. POWELL & CQO., 
Woodstock, Vermont. 





STOCKS, 











Bankers and Exchange Agents, 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertain 
Proposals tor introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 








A. Strassburger, 
STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES. 


MONTGOMERY, ALA. 


Supplement File Cover. 


We have a new File Cover for holding the CHRON- 
ICLE SUPPLEMENTS. It is a string file stmilar te 
the one used for filing the CHRONICLE, but adapted 
especially for the SUPPLEMENTS, 

Price, 50 cents, or 68 cents sent by mail. 


WILLIAM B. DANA COMPANY, 


764g PINE STREET, NEW YORK. 
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Walkerton, Ont.—Debenture Offering.—This town is offer- 
ing for sale the following debentures : 
$6,774 96 5% consolidated debentures, maturing $1,571 85 on Jan. 1, 1914, $1,- 

650 44 Jan. 1, 1915, $1,732 96 Jan. 1, 1916; and $1,81961 Jan. 1, 1917. 
Interest wilt’ be payable Jan. land Ju 

9,000 00 4% debentures for water works, clas a sundry improvements, 
maturing part yearly for twenty years, the annua) payment of both 
princi and interest being together in eachfyear $662 24. 

Principal and interest of both issues - be paid at the 

————. Bank of Canada at Walkerto 

apakoneta, Ohio.—Bond Sale.—On a 5 the $18,500 
Pry! 534 4-ye ar (average) rote oe gp bonds were award- 
ed to the People’s National Bank of Wapakoneta at 101°681 
—an interest basis of about 3°672%. For description of bonds 
see CHRONICLE July 27, p. 204. 

Warwick, N. Y. —Bond Election.—An election will be held 
August 12 to vote on the question of issuing $10,000 road-im- 
provement bonds. 

Watertown, Mass.—Loan Offering.—Proposals will be re- 
ceived until 3 P. m., August 14, by peg W. Stone, Town 
Treasurer, for a $30,000 loan evidenced b by 346% coupon notes, 
Loan will mature ip 1, Naas and the interest will be pay- 


able January 1 and A 

Wayne Townshi P (N. J.) School District.—Bond Offer- 
ing.—Proposals will be received until3 Pp. M., August 15, by 
R, M. Torbet, District Clerk, 23 Bank Street, Paterson, for 
$4,900 5¢ building bonds. Securities arein denominations of 
$500, $600 and $100, dated Sept. 1, 1901, Interest will be 
payable semi-annually at the First National Bank of Pater- 
son. Principal will mature one bond yearly, beginning in 
1908. Bonds are issued under authority of Section 208, Re- 
vision Laws of 1900. The bonded debt, including this issue, 
will be $13,200. The assessed valuation is $962,600 and the 
actual value over $1,000,000. 

Weathersfield, Conn.—Loan Authorized.—At a special 
town meeting held August 5, the Treasurer was authorized 
to borrow not exceeding $3,000 for street improvements. 

Webster, S. Dak.—Bonds to be Issued.—This city proposes 
to put out an issue of $25,000 5¢ 10-20-year (optional) water- 
works bonds. 

York, Pa.—Bond Ordinance Passes Select Council.—The 
Select Council on J uly 19 passed an ordinance providing) for 
the issuance of $30,000 Paty department bonds. 





—= 


Youngstown, Ohio.—Bond Offering.—Proposals will be re. 
ceived until 2 P. M., Aug. 26, by Wm. I. Davies, City Clerk, 
for the following 5¢ bonds, ’ pearing date Sept. 2, 1901; 
pon vom a6e ve i60 inclusive, go seve tom of $1,255 yearly on Oct. 

ie Oct. 1 from 18° to 1600, “inclusive is, maturing one bond of $560 yearly on 
eaten peseres Fopaving nen 1 maturing one bond of $1,540 yearly on 
6,000 Market Street fe cerning, bonds. = pmatasing one bond of $1,200 yearly on 


1200 Baers | Ls grading bonds, ti maturing one bond of $240 yearly on 
Proposals will also be received wy the City Clerk until 2 

z x, Sager 81, for the following bonds bearing date 
pt. i: 


$10,000 5% E.sidewalk ponds, eating one bond of $2,000 yearly on Oct. 1 from 

16,780 % aetingten "Street paving bonds, maturing one bond of $3,356 yearly 

6,990 es ‘West ot ite, +—y Avenue pavin bonds maturing one bonds of $1,308 

5. 780 65. West on det. 4 y bg tty: Donde, ‘maturing one bond of $1,166 

3,460 % ‘Lydia Teak 1 from 1008 to ior, Ls > sateeaae | bond of $692 yearly on Oct, 
m 1¥v3 to 1907, inclusive. 


elias on all the above bonds will be payable semi. 
annually at the office of the City Treasurer. Purc 
must be prepared to take the bonds not later than the 
day of issue, the money to be delivered at one of the 
banks or at the office of the City Treasurer, A 
check for 2% of the amount of bonds bid for must accompany 
proposals. Bids must be made separately for each issue. 


Bond Sale—On August 5 the $100,000 45 1-20-year (serial) - 4 


refunding water bonds were awarded to Me 
Youngstown, at 105°51l—an interest basis of about 88784; 
Following are the bids : 

R. McCu eCurdy, Youngstown. -$105,511 00 W. R, Todd & Co.. Cincin.. moa 
Adams & Co., 5,410 00 State Sav, penk, se gana 104,510 
W. J. Hayes & ‘oan "Cleve. $007 

Denison, Prior & Co., Cleve. 
Lamprecht Bros. Co., Clev 


ei 
New ist Nat. B’k, Columbus. 7 
. Briggs & Co., Cincin.. 800 4 | C. R. Williams & Co., Pitts.. 


Seasongood & Mayer, Cin.. 
On the same day the $300 Lane Avenue, the $225 We 


Street and the $225 Grove Street sewer bonds were aw: 


8. A. 

Feder, ne Cin. 1 
Prov. Sav. Dek Tec .Co.,Cin. 102,01 
101,100 


to R. McCurdy of Youngtown at 102°08, 102 and 102, re 


spectively. For full description of bonds see CHRONICLE 
July 20, p. 153. 
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- MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

LONDON: 
J. G. WHITE & CO., Limited. 
22a College Hill, Cannon Street. 





J. S. STILLWELL, M. Sc., 


ENCINEER & CHEMIST 


Investigations and reports for Investors on Indus- 
trial Plants, Technical Processes, Patents, etc. 
Twelve years practical experience as a works 
manager. 
156 Broadway, New York. 


HASKINS & SELLS, 


Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


30 Coleman 8t., 
LONDON, E, C, 





204 Dearborn St., 
CHICAGO, ILL. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Buildine, 

53 State Street, BOSTON, MASS. 
Books audited. Examinations and investiga- 
tions conducted with the utmost 

= and efficiency, 


Fred. M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 


Patterson, Teele & Dennis, 
rar ee PUBLIC ACCOUNTANTS, 
30 Broad Street 7 New Yerk. 














SECURE BANK VAULTS. 


QENUINE 
WELDED arg agl = AND IRON 
gound and ine Bars Plates and Angles 


‘OR sAFES, va 
Cannot bet Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Kooper Sts., 
Sle Man’fersintheU.8. BROOKLYN. N.Y. 


THE GRAND PRIX. 








WAS AWARDED AT THE PARIS EXPOSITION TO | 
WHITING’S STANDARD PAPERS. 


They are the only American ~ pers whici have 
ever Teel this—the highest honor that can be 
conpeenes It means they are the most perfect 
made. Insist on having them for your fine corres- 
Wraitines and your office stationery. Are you ne, 
’s Ledger Papers in you Blank-Book 
pm 3 and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AnD 150 DUANE STREET, NEW YORK. 


Chronicle Numbers ‘Wanted. 


samen of Jan. 17, 1891; Jan. 14, 21, Feb. 4,11, May 
20, 1893; May } June, #0 1295 : Jan. 4. Feb. 22, 
1800; Jan 8, 1598 3i, 28, Feb 18, 1900, and 
Jan. 12, Feb. 2, 1 
QUOTATION seeen EMENT March, 19¢1 
Will pay 10 cents a copy for the above, 
WILLIAM B, DANA COMPANY, 
764 Pine Street. 


CHRONICLE VOLUMES FOR SALE, 
1866 TO DATE. 
WILLIAM B. DANA COMPANY, 








NOW READY. 
HAND-BOOK 


Railroad Securities. j 


JULY EDITION. 


@ssued SemieAnnually by the Publishers of the y 


COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS: 


Railroad Securities,—8tatement showing 
outetanding Stocks and Bonds and also the 
Income for a series of years past, as well a8 
the amount applicable to interest charges, of 
Railroads whose securities are co 
sold in the markets of tag York, Boston, 
Philadelphia and Baltimore. 


at owe and Lowest othe 

NEW YORK—Rallroaa and Miscellaneous 
Bonds and Stocks. Monthly for 1900 and 
to July 1, 1901. 

PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending June 30,1901. | 

BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
June 30, 1901. 


Yearly Range of Prices with Dates= 
Yearly Range of Active Srecke-tiete of 
highest and lowest —— made =e 
1893, 1899, 1900, and to July 1 1901. in 
New York, Boston and Philadelphia. 


Dividends.—Dividends on Railroad Stocks 

-_ at the Exchanges in New York, Bos- 

Philadelphia and Baltimore, paid dur- 

Boy each of the years 1895 to 1900, in- 

clusive, and to July 1, 1 
Dividends on Leading Industrial Stocks = 
each of the years 1895 to 1900, in 

clusive, and to July 1, 1901. 


TERMS. 
Price of Single Copies * -« $1 00 
To Subscribers of the Chronicle, 75 


/’ fo Bankers and Brokers in quantities, with their 
cards lettered in gilt en tne cover, at special rates. 


WILLIAM B. DANA COMPANY, 





PINE ST., CORNER PEARL ST.,N.Y. 


Pine Street, Cor. Pearl Street, New York. 
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